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William Poole (2001) &5k A 289 FEHA conditioned by expectations. Indeed, a distin-
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Z USRI TRAIRTIENE things is that humans, to an unmatched degree,
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"We must address two critical issues in the
process of designing a rule for monetary policy.
First, the rule must take into account the fact that
the individuals' regarding the Fed's future
actions are an important determinant of
economic outcomes. Second, the rule must be

very explicit about the information the FOMC
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uses to determine how to change the intended
federal funds rate."
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