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derivatives to capital)

ITAEMSHELEEMIAENEARCIEER A RER e EmTE/EA (B—EEA) EEPR AT
(Gross liability position in financial
derivatives to capital)

AW R A L EER® (Trading income {4l T EIERS /Ml A (EHIRFIE) B

to total income)

FNERSIFEE LR (personnel  |[FIAEH/FERIEE EiEET

expenses to noninterest expenses)

BB AT A2 (Spread between reference [EKIMAEFITFIR -FENBERIGFIR (EAE,) SR

lending and deposit rates)

SRATRF AR B B R EAR AR ( Spread  |FRACEK— ISR TRIFTERISR i A (B A (CHEAER | RlgEa T

between highest and lowest interbank

loans)

FMEESR (Customer deposits to total  |(FREKAERK)/SIESRITEFTHGEK BETH RS
(noninterbank) loans)

TGRS TGk RE%E 2 LEEE (Foreign SN TRGER I RETRGR BETR S
currency-denominated loans to total

loans)

sMEEE S B IEE (Foreign NS (EEEErSRTE R aE) EEHiET

currency-denominated liabilities to
total liabilities)

PERSREZM PR B A LR (Net open  [RAA EHEIRENAL / B A B MER (B — A BLELE T

position in equities to capital)

et
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F— ~ SRR EE—ERSHGEE)
EREAATE T BRI
HAMSRIEH (Other financial corporations)
HAS BRI SR D EESRE R ILE" | SR SRa s/ (s LR | ESHEn
(Assets to total financial system assets) HEZEAF AR SRE AEMED ED
HASRISERTE SRS S GDP ZLER (Assets | HALSRIME SR A /GDP o
to GDP) fﬁvﬁiﬁfn
EEIFY (Corporate sector) -
EEEHEEEE” (Total debt to equity) B A B HE A BEEW R
El
YHERMZ (Return on equity) FRATRBA | FITEA L HE fi
) ) . ) . NBAETE
HEFIFHE B Hstb=E (Barnings to interest and|(FAMSRA+SHAMMSE HOBFIE) / (BUEER [y
principal expenses) R fi:
YIRS AERE < EE#E (Net foreign exchange |SMHEERIBAL /& A K HE Gk fiE
exposure to equity)
{EREN FREHREE S 2 R (Number of {EREN RS EE R AL 1
applications for protection from creditors)
FaHEF (Households)
FaHuBr &A% GDP 2 5% (Household debt to |FEHEBF9{E¥5/GDP ESIRES
GDP) 2t
R HEE it v RS LhR BN NS VIS R Bl
(Household debt service and principal payments to
income)
BB (Market liquidity)
TR P EEEA (Average bid-ask spread in |(FHEME-FHEME)/ (FYEEFEE i
the securities market) f8)/2%100
B AT EE (Average daily turnover SBIRAS SFT
ratio in the securities market) TEEERE A G R USRS R a6 %R ) (B E 0
TEIETH (Real estate markets)
) EEFEER AIBGS B
TEE(ER (Real estate prices) T H e A
BB B REBEKELE ™ (Residential real |perazsim ik Mk HEERE
estate loans to total loans)
T RENES Rk SR LR ™ (Commercial real |FiFHANEHESHEHIGER/ MEliEk Fiis

estate loans to total loans)
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=~ IMF &Rt =51 E5 Mm% (The Core and Encouraged FSls)

R B
JoRm e (Domestically | (Domestic-based)
controlled

cross-border)

(1) KB (Deposit-takers)

ZAIHHE (Capital-based)

BEZEAHEER (Regulatory capital to risk-weighted assets)

B 1 EEAREER (Regulatory Tier I capital to risk-weighted assets)
BAMHBEEZ LR (Capital to asset)

BEHH= (Return on equity)

BB R RIRBIREAZLEE (Nonperforming loans net of provisions to
capital)

KRIBFUSHAEMEEAZ [LR (Large exposures to capital)
(REEREBFE > number of large exposures)
CHABIAMZEMEZKEE® » to large resident entities)
CHRBRAfEZREES® » to connected borrowers)

NEEPEAI ARSI E A LE# (Net open position in foreign exchange to capital)

WS RE LA AT E AR LE®E (Gross asset position in financial
derivatives to capital)

TSR L AP A AR E AR EEE (Gross liability position in financial
derivatives to capital)

RERS BTN AIEEAZ LE# (Net open position in equities to capital)

ZHEEE (Asset-based)

VRBHEELLE (Liquid assets to total assets)
RN GRS EE (Liquid assets to short-term liabilities)
FEE® (Customer deposits to total (noninterbank) loans)
ZEEEEMIER (Return on assets)
SBEER (Nonperforming loans to total gross loans)
ERFAGREEE (Sectoral distribution of loans to total loans)
HEa 8 (Deposit-takers)
figgRfT (Central bank)
KRBT (General government)
HAtERA%RE (Other financial corporations)
f>2ERF9 (Nonfinancial corporations)
REFIRIEBFIHEZEI (Other domestic sectors)
B4 (Nonresidents)
FERBERGR S #BGEKLE (Residential real estate loans to total loans)
BARBIERGR S HGLE (Commercial real estate loans to total loans)
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=~ IMF &Rt =512 % (The Core and Encouraged FSIs) (&)

Ei= B

PNz

il

HERIMGEKELE (Geographical distribution of loans to total loans)
BEANEMS (Domestic economy)
SeitEI%¢ (Advanced countries)
HAERYNEIZE (Asia excluding advanced countries)
HABEKIMEIZ (Europe excluding advanced countries)
HMEZE (Others)
S BEIRGER 5 GRAR AR LEEE (Foreign currency-denominated loans to total loans)
Sl S A fEREARZ LEE (Foreign currency-denominated liabilities to total

liabilities)

$#82878H (Income and Expense-based)

FFI AR ZLE®R (Interest margin to gross income)
RHWAEREAZEER (Trading income to total income)

FEFE ST HIES B A ZEL® (Noninterest expenses to gross income)
FANEA GIEFEEHZE® (personnel expenses to noninterest

expenses )

(2) Hfti$RI#HEE (Other Financial Corporations)
HASRSERESREE SR E 2 ILE (Assets to total financial
system assets)

HAnSRERERFE SR AAME GDP 2B (Assets to GDP)

(3) %9 (Nonfinancial Corporations)

EEFELLER (Total debt to equity)

YR{EERAN=R (Return on equity)

FEFFASEHER A& L% (Earnings to interest and principal expenses)
HMEYREAEERFEZ L (Net foreign exchange exposure to equity)

{EE N FREH R 2 8 (Number of applications for protection from creditors)

(4) FsHRFY (Households)
FETEFHEH Y GDP i B3R (Household debt to GDP)
FEHPPEAT EAHS A Y ACATA 2 FE3 (Household debt service and principal

payments to income)

=

(5) NEIETH (Real estate markets)
RENEERS (Real estate prices)

(6) EBHTHEFEM: (Domestic Security Market Liquidity)
AT EEE (Average bid-ask spread in the securities market)
Forits H T SR (Average daily turnover ratio in the securities market)

(7) F* (Interest Rates)
K2 (Spread between reference lending and deposit rates)
SRYTRI R A= BB 70 ( Spread between highest and lowest interbank

loans)
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=~ SEEFIMEER © (Financial Sector Overview)

T | BT | 41T SRR TB%E — RE
KE | B | KB o5 Ak | o | TET ﬁﬁiﬁi‘.i WA
BIAfFaKmE
A BHEHER n.a
BUF n.a
=5 n.a
SMBHERIERSS
FAH n.a
M7 n.a
fR=HE -
- RSB S n.a n.a n.a
HEIERTT
HAn SRS -
REEAHE] n.a
ELIN n.a
N n.a
BRES n.a n.a
Eeeadil n.a n.a
BREES n.a n.a
HAtERERL n.a n.a

Fo GRS BI SRR E 04 - IMF JGEZ%
FIINTFEELRT R - AT 39 THERlE a1

> IMF 75 5B HEAE 2006 4 RTS8 R
LB > AH 2007 FHHELTFEIMAATG - A

SCERARIE IMF AR SRR E FR AT AR ST
WA - BESTHEIE R - fRBr B
A& A > A E 3 e B B A < e 2
B e —F T A TR R B B B AT
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fERE . n] TR AT RE IR A RTRE

FHA < RS E AT e B <2 Rl R G T 11
o Bl R BRI B AT AN > R
ARSI S IR AT ~ MRS R R
RIFIEEE ~ DU T TG T B PSR
LIENISE > BTSSRI I
i o ARACAAIAR 39 TEA R R - S
TR E B B > IRES— Pk > A
1T EVEL s S RS S 34T 7 T A B RR
o WRFER B ER SRiE E R
B -

ESRAEFF RIS E PRI TR AE - <

Kf,

—

RIS E W RS - B LH F TR TS
PER ARSI SR AT - DU RAH R
il BN BT BRI BUE I
RIS A FVGEEEE - PG RRE MR R
JEAERA -GS L TAERRIMGEIRATO » TR R
5 S ARG RH R BB P S R B By« AR R
i > {ESHE IMF 39 TE<E Rl A FE A Al B
SEFAETTREIR T > WS SRR A AR
ARERERIE SRR - s HrTat By B
REE Sl BALR » ARIE R FEIE . ) - £
B RESMEEES  BEHEEE
B - ESE AR — R -

i 1) BETER R A R I B IR SGE TR - R 2005 4 2 HEIL » T5eri FSAPIREIZ L 82 {l - IE1E#E

TR 19 {8 - EERHAFEENIAMT 17 @ - S3H0E IMF g BEEBmI =202 —

—

it 2 )SDDS f% 1996 £ IMF $13#2% BB RB R TR T ER—EHER » IMF SEh 2 BRI AR HE E HIRAE R R AR H

B, - REERETE R E 1999 G IMZ L —RAEE AT L -
(FE3 AMNEEK ~ 3B ~ HAR ~ BRERTT ~ HEPERA ~ Bt kBRI TIE g E M R SRS E R HBCR B — -
(EE 4)ANsER - 3R - BB RFEAFE I TREFOIER - EZEHTR KSR TS - &7 Macfarlane(1999) -

—

—

WhEAESMESRERMIER - AN B ERE

i 5 BRI RE RGN - BRI TR IR e - S TRESE VI E I Ler T - e S E

it 6 )FF Houbenetal (2004) - Appendix Il - RFEAREE BRI - GLEiRHERERATLIEE - 41 Mishkin(1999)
WE: » B SRATRE AL R5Ra B LB SR

By > 401 Crockett (1997 ) FBFyH Ria A &I E) - slE RS ERI B I R B R - BT RESE R TR T

TEGEIRE - BIMREZ Ry B RATRE -

—_ o~

;8 )ZF Borio et al (2001)

—

i 7 AR AS A SRR A Bl S AR AR I ESY EHRBIOR - &F Borio et al (2001) -

9 )Ferguson(2002) » Macfarlane(1999) 3 Issing (2003) SRR H R IIVHEREE FTRER AN SRR E 23kl > £2

FRESRYIE RIIERARE - "REBHE A RIS LiRas - MM AL SRR IR - 513 SRR D - 6B

PR YEGH PSR S Greenspan (9 T JEEREEER: | BEE -

—

¥ 10 )3¥ Borio et al (2001 » 2003) J% Trichet (2004) -

—

R e s Bl -

3 11)IMF JFERH 41 JEfEHE - R T E AR ) R T AR ) WSS S A o TR - o A

LE R R BRI R R - HER R R EREA 50 AL -

—

3 12 )BT e BN R i S RS - HERE RS ARG - TSmE -
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7 13 )RR ERIBN > H B RS AR S B o BROR A A SR A BRI S -

(5 14 ) ERIMNESI TN AR R L BIZ - AT A S RESRT -

3215 ) ~ REIMTAENEERWN » 77 TGRSR - FRN IR BEEA - ARSI ERIHT o

FE 16 IR IMF £ » 2006 4 9 H DARGRAHRIH BT IR SNEGERAE - THEHEEST 60 faey SBZN » SEMEh A SSRGS Sl
BRI RIBISE - 5 2007 4E9) > T RS BEDREAEHE JTREuL S B n 12 AL LR

FE 17 ) AR AT A AR R AR B A -

#F 18 YufEERES (data coverage) ~ FEARAHR (frequency or periodicity) ~ ZEAMHAIR (timeliness) ~ #RELS%: ~ A
R BRI  AIRITEEE O - BRMEIE K BRI RS A S -

FE 19 AT 30 TG R SR BORRIE MR » AN ik 25 RS P IR A B S B s ek

( 5F 20 )ANFGERER A R B A iE S R -

FE 21 ) FEHBRIB R AT HECIR A 3 R IESE M SRS AR S AR -

3L 22 ) e Es o SNEITHETA E ARG G M M RN SNREERAL > (B B RITAT T A Hr G S M SN A i
BRI HERT - BRSO NE fpR L -

FE 23 )haiR AR ABSR TISBIEMEE B G OMGET © SNERIEFRBIAIT (& OBU) BB EMEEHHRT -

31 24)IMF /Y T BRIEBFIREALE ) B B2 S MR TR B L HER (Basel Core Principles » &% BCPs) &4 -
R RS A SRR E N EESHEE - WSASRMEE ~ BEIRA 1327 - BRI 9T ~ eatEdlg
T A B -

(7% 25 )IMF et it e i — e 2y SR R IEER IR -

1 26 )3T SRR R F TR S E RS IR N - BRI SRR E Ay B B A RER T -

FE 27 VRS T R S P R B B R CRE LUEE R S0 R - S48 R PR - BB R DI
B R T2 E5K - AR E A ER - RSB EG R BENE - R ER 2 REEEIRK -

FE 28 YR IMF 4347 - {RSEERM N B S SRR A B g KA — R SUEIN o [RII - 1ERRS FSIFRERAEF -
B R S BB AU AL OB T ME SR 3R LR R -

1 29 ) A BRI R A B B RS R Ry URR - R 2 i e S S MR o SRl M Gt 5 RESCAY RP TG R B S R AR IR
W HABAR SO BRI L2 -

( 5% 30 )IMF 255 ] DA RS AR 1 2% 1 3 MU 3 TR AR - ANV -

7 31 ) IR EIE R R Ak A B I ME A -

#E 32)IMF JFEHEAE SR SRR A b RS FIIEE - HAE A A LR  SHEEIER - R AL
R~ RETEEHRE AR - ROMEFHERHEA LRSS - HNZERAR S HE - BRIARA -

(3 33 )2£2 Worrell (2004) -

( 2 34 )EErPEF B AN Herfindahl index=(sharei)2 » $8B({E 7 1000 DI FFREHERE - 1800 DL FFIREFREEE o S8k

R B SR 8 ~ AESEEgS ~ B - fRRT - $REESS -

( £ 35 )3 Sundararajan (2002), -

( £F 36 )&F: FSI background paper pp.49 -

( £F 37 )& FSI background paper pp.44 -
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—~ o~
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—
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2} 38 )& HKMA Research Memoranda » Dec. 2002 -
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WARWERERTFR - MERFIRES - HEIT BT - -

(340 ) HATAZHEE L "H WL, (bottom-up approach) fYJ5= - EEIRAI SRR TR I - AHRPERERAT
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