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1979-2000°| 1990-1999 | 19802000 | 1980/90—
2000/01
1980-89 | 1990-99 | 1998-2001| One year | One year | Oneyear | '1ree
quarters
Brazil 16.1 14.0 18.4 0.39 0.84
Chile 395 441 44 .4 0.35 0.07
Mexico 19.3 421 56.8 0.27 0.93 0.94
Indonesia 38.6 471 66.1 0.41 0.92
Korea 63.3 55.5 69.3 0.10 0.59 0.13
Philippines 371 61.7 89.1 0.33 1.16 0.17
Thailand 47.9 73.6 98.5 0.12 0.19 0.28
Czech Republic7 88.8 109.5 0.16 117 0.61 0.06
Hungary’ 87.8 116.9 0.48 0.85 0.54
Poland” 38.5 43.8 0.08 0.80 0.99 0.45
Israel 55.9 51.6 56.0 0.28 0.55
South Africa 457 36.4 42.6 0.13 0.47 0.14
Australia 27.0 30.1 341 0.10 0.48 0.69
Canada 45.9 56.3 69.9 0.11 0.19 0.68
New Zealand 45.6 45.6 50.0 0.27
Sweden 50.5 52.3 63.3 0.03 0.22 0.59
Switzerland 57.9 53.6 60.4 0.07 0.02 0.94
United Kingdom 421 41.6 417 0.02 0.06 0.47
United States 14.8 17.4 19.3 0.02 0.34 0.41
Japan 20.8 157 17.3 0.09 1.26
Euro area® 233 21.9 28.0 0.13 0.07 0.79
Emerging market countries 40.0 52.8 0.26 0.75 0.82 0.35
Non-G3 industrial countries 44.0 45.4 50.4 0.12 0.19 0.67
G3 countries 18.6 18.6 21.6 0.07 0.17 0.82
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1980-89 1990-99 1998-2001 1972-98

Brazil 229.1 319.2 5.5 3
Chite 21.2 11.5 4.0 4
Mexico 65.1 20.1 116 7
Indonesia 9.6 13.7 21.9 6
Korea 8.1 5.7 3.6 3
Philippines 14.4 9.6 6.7 5
Thailand 5.7 5.0 29 2
Czech Republic3 14.0 5.3

Hungary 8.9 220 10.8

Poland 43.0 52.0 8.6

Israel 104.7 11.2 3.2 1
South Africa 14.6 9.8 5.8 9
Australia 8.4 2.5 2.8 3
Canada 6.5 2.2 2.0 2
New Zealand 11.8 2.1 1.6 5
Sweden 7.9 3.2 0.9 1
Switzerland 3.3 2.3 0.8
United Kingdom 7.4 3.7 2.4 3
United States 5.5 3.0 2.5 1
Japan 2.5 1.2 -0.3 1
Euro area 6.6 2.8 1.8

Emerging market countries 47.7 41.1 7.5 4.4
Non-G3 industrial countries 7.5 27 1.8 2.8
G3 countries 4.9 2.3 1.3 1.0
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2. 5 % A M A8 4k B Eichengreen and Bordo(ZOOZ)Fﬁj;; aéﬁ*ﬁ%ﬂﬁﬁiiﬁ-}'—iﬁ
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L & 0.129 0.351 0.169 0.016 0.191 0.222 0.035
(1.450) (6.421) (4.775) | (0.234) (3.431) (1.536) (0.168)
Bt 0.001 0.001 0.001
(0.803) (0.655) (0.853)
Frigt -0.012 -0.010 —0.006
(-3.262) (-2.034) | (~1.105)
AR 0.001 0.001
(1.703) (1.308)
LNCi# B 8% ) 0.075 0.061
(2.812) (1.685)
E X 0.000 0.001 0.001
(0.114) (0.436) (0.547)
R? 0.037 0.385 0.146 0.318 0.001 0.458 0.494
ikt R 0.303 0.350
HAH 19 19 19 19 19 19 19
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