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Figure 1: US Current Account Balance
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Figure 2: Increasing Risk Appetite

Proxyof Hedge Fund Leverace:
Measure of Sensitivity of Hedge Fund Returrs (Sum of betas)
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Figure 3: Declining Emerging Market Spread
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Figure 6: Stock Market Sell-Offs

Net Foreign Portfolio Investment in Equities into Selected SEACEN Members
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Figure 7: Stock Market Volatilities
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Figure 8: Emerging Market Volatility
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Figure 9: Increasing Asian Focused Hedge Funds and Activities
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Table 1: Exchange Rate Appreciation in SEACEN

Local currency | 25 June 2007 % A from 31 % A from 31 % A from 31 % A from 31
/US dollar Dec 03 Dec 04 Dec 05 Dec 06
Brunel 153 239 6.7 81 0B
Cambodia 4088 -29 -6.1 [1R:} 1.2
Fiji 1.599 1.2 36 86 43
Indonesia 035 -73 25 8.1 -05
Korea 9266 223 105 83 o4
Malaysia 3.466 a8 B8 8.1 1.7
Mongelia 1163.5 -33 39 50 o1
Myanmar 642 o a o 1]
Nepal 65208 10.7 69 a7 B85
Papua New 2.946 99 41 32 06
Guinea

Philippines 46.15 169 18 131 58
Singapore 1536 986 58 76 -0.2
SriLanka 11099 -14.5 -6.5 -BB -32
Talwan 32.73 386 =31 03 -04
Thailand 3456 128 112 158 25
Vietnam 16125 =31 -2.2 -1.3 -04

Sources: CEIC, IFS

Figure 10: Net Capital Inflow and Current Account*
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Figure 11: Gross Capital inflow*
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Figure 12: Gross Capital Outflow*
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Table 2: Exchange Rate Arrangements, Monetary Policy Frameworks, and Capital
Account Openness

Independently
floating

Exchange Monetary policy Framework

Rate Regime -
Exchange rate anchor Monetary aggregate target | Inflation targeting Other

(No. of

Countries) framework

Currency Brunei (N.a.)

board

fixed Against a single
currency

: Singapore (2.60)

Chinn and Ito’s measure

More than 2

Between 110 2

Between 010 1

Between (-1) to 0 Between (-1.77) fo (-1)
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Table 3: Capital Account Openness
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