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Figure 1.1. Net Private Capital Flows to Emerging Markets

Source: ITF, October 2007

o)

MEAELE RS IR ~ BER R S > EAHY

R A B i e
PRSI REER - M T REIK BRI ED M ] - 1
TS B T3 85 (23 B 5 SR T R FEL =R e/ ]
SRIM - EARTAS [BEHI55H T35S TRy &
& o TSI S B AR IR

BN EER AT AT REN: - SEACEN &
BB AR B AS IR DL - (2 B L i
M - ERTEEYEZK - SEACEN BRI
TR R R B AT B o 17 S IR A T 2 52 o [
A o DIZNESHESSM: (externa vulnerability ) 1
B AHE 1997/98 FE RN <Rl fE B - FF

B g

o

Table 1.1. Composition of Capital Flows to Emerging
Markets

bilions of USD
2005 2006 2007e 20081 _

Private flows 519.6 572.8 620.3 593.1
Latin America 70.0 526 106.0 88.1
Emerging Europe 204.1 234 276.1 2742
Africa/Middle East 250 258 298 33.6
Emerging Asia 220.5 260.5 108.3 197.2
Official flows -64.2 £5 33 9.5
Latin America -28.5 -23.7 55 55
Emerging Europe -289 -284 £2 -19
AfricaMiddle East A7 96 -25 0.1
Emerging Asia -5.1 -3.3 6.6 58

e-estimate; f-forecast
Source: IIF - October 2007
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Figure 1.4. CA Balance in SEACEN Economies
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Figure 2.1a Narrow Money in SEACEN Economies
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Figure 2.1b Broad Money in SEACEN Economies

—227—



WEemES TR $1 444

Table 2.1. Sources of Financing for the Private non-financial Sector

As a percentage of total financing

> ) Commercial banks Other Institution Foreign sources

Countries
India 217 51.7 34.4 16.6 46 22 39.3 29 5°
Indonesia na 13.3 na 10 na 37.0 na 39_7'
Korea 245 32.17 35 235 37 72 368 373
Malaysia 549 389 451 37 na 225 na 349
Philippines n.a na na na na na na na
Singapore 87.2 75.2° 12.8 g2° na na na 15.6°
Taiwan 59.7 56.6 13.8 10.8 1.5 56 250 27.0
Thailand 84.1 58.4 n.a 0.3 7.5 16.8 1.0 245
Source: M S Monanty and Philip Turner in BIS paper no.35 "Monetery Policy Ti ission in ging Market ies: What is new?
! includes equity Te ial banks and speci barks
? Equity excluded ? lncludes finance and banks

€ Includes non bank borrowings, trade dues and other current laibilities
* includes domestic banking units ans Asian currency units of commercial banks

Figure 2.2, Financial Deepening in SEACEN Region

With Comparison to Non SEACEN Members
_
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Source : World Bank, International Financial Statistics
Notes  : Other than liquidity, all data were as of 2006. Liquidity is as of 2005.
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Table 2.2: Banking Soundness Indicators

Structural Bank Indicators

Non Perfor :ﬂiﬂg Capital Adequency \ \
Loans Ratio Operating Cost Return on Assets

2005, 2000 2005 %Eiiﬁ 2005 2000 2005
Indonesia 8.7 127 19.5 25 36 0.3 1.7
Korea 12 105 12.8 18 1.7 06 12
Malaysia 9.9 125 13.1 1.6 1.5 14 1.3
Philippines 200 16.2 181 34 34 04 1.1
Singapore 38 19.6 15.8 24 1.0 13 12
Taiwan 22 10.8 10.3 n.a. 1.1 04 03
Thailand 111 13 13.3 19 20 0.2 1.5
China 105 na. na. 14 11 0.1 08
Hong Kong SAR 1.5 17.8 14.9 1.2 1.0 n.a. 1.7
India 52 11.1 12.8 26 2.4 0.7 0.9
" as a percentage of total loans * as a percentage of total assets * in percent
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Table 2.4 Domestic Stock Market Capitalization
(as percentage of GDP)

2001 2007 Growth
Korea 194,470.14  1,122,606.33 471.26] |Korea 53.23 61 88.23 92.93
Taiwan 292,812.2 663,716.04 126.62| |Taiwan 13795 147.78 18785  182.95
Singapore 117,338.02 539,176.63 359.51] |Singapore 18274 19612 31178 275.3
|Malaysia 118,980.68 325,290.26 173.4] |Malaysia na. na. 13677 159.92
Indonesia 22,997.86 211,692.97 820.49| |Indonesia 23.24 28.44 47.85 37.68
Thailand 35,950.40 197,129.36 448.34] |Thailand 80.74 69.42 78.2 66.81
Philippines 20,606.24 102,852.74 399.13| |Philippines 288 32.83 68.93 57.98
China 333,356.27  3,694,347.97 1008.23] |China 11168 98.38 66.4 81.64
Hong Kong 506,072.92  2,654,416.06 424.51] |Hong Kong n.a. n.a. n.a. n.a.

Sonuce : Bloombesg

Sonsce : World Fedesation of Exchanges
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Figure 2.7 Inter-bank Money Market Interest Rates
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Figure 2.8 Volume of Interbank O /N Call Money

Figure 2.9. Bid-Ask Spread Currency
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Figure 2.10 Monthly Turnover of Domestic Foreign-
Exchange Market
Soucce: BIS Anaual Survey, Apal 2007
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Figure 3.1 Portfolio Account per GDP (Yeyearly average)
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Figure 3.3 Net Capital Inflows and Current Account in Some
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