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PRI AR 5 0 SR Artis et al.(1995)
Bikker and Kennedy(1999)E2Gibson and
Lazaretou(2001) » lIOECD(2012)7R LA 3%
SIS i i ] B L HE S VT B o
TR ERIHER Ry -
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(1) A0SR W lE DA b 8 (e AE R Ay T
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F2 Ry RHE bt T B BIE T A E &
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P3/T3 1986M11/1987M07 15/8 4.10/-2.33
P4/T4 1989M05/1990M06 22/13 4.78/-2.54
P5/T5 1991M07/1992M12 13/17 1.86/-1.32
P6/T6 1994M01/1995M01 13/12 0.72/-1.49
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P9/T9 2000M12/2001M10 11/11 0.40/-1.30
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2 38,227 9,117 23.9 29,110 76.1
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4 53,259 35,938 13,846 613 2,109 27 725
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11 54,604 37,784 14,035 497 1,854 16 417
12 61,125 42,058 15,461 539 1,994 21 1,052
105/ 1 62,737 44,511 13,764 562 2,258 12 1,630
2 38,227 24,346 9,759 354 1,743 12 2,013
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1034 2 4R 3,546 -381 -4 3,161

1044 24 462 352 -566 -456
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