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(1986) ERIAIEEME (financial instability
hypothesis) FY 5t RIEERE MK Bernanke
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A A fE A RIS AR AR B AR S
B0 DI HSH S A 1 < R B PR AR A 5
B BLAIE RS SRR
bk - AR A G R (A B T SRR e 2
BALR - HBIR AT SRS 2 M RAERr -

AR AN B & re S SRA T IR ~ Tt fE
B PR (S R SR » PRET R R Bl R SR T 22
B, - DA HS R S SRR E R s -
ARWHFEREBL - #EE1E S EIRE A o RO
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Ao briRatE N ~ BB DR SRR E %S
B B TEARA R S BN 0 BRAR T R AS T
FEBRRRINTIETik - B SRR E BB
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A S IR $0r 2 I AR 7 2 5 Rl AL L R SR G BR
i o HrP > Minsky (1975, 1982, 1986) fy4:
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and Blinder (1988, 1992) » Bernanke and
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R » BRI TR AR it T



20 | PRARATEF F36EFH4M REIBFEI2A

F HAA5E & ER 5 Kaufmann and Valderrama
(2007) FEHE F B e (EDASS S <D Rl E LA
E - HARA R SR & R A A RIS R
B 5 Alessi and Detken (2009) 4% FEIHIE 2
IR RRIIETY - HE B 5 A B HoA
e A8 BB L TEOA S A YRR RE D 5 ARTT
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Ioe(E A~ EEEER L RS iEE 2 M
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31 - BHRYE FE(ERS T RS - ARG
MRV I (B B B (E 5% ~ BIZR B (E
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B F < R el A TR AT B ET AR (2013) ZEAEAY
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