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IIPs: China and Asia’
In billions of US doliars and per cent, 2007

China® Hong Kong SAR| Japan Singapore Korea

(1) Gross external assets 2428.0 27306 5,3552 879.9 587.6
(2) Gross external liabilities 1,400.6 22087 3,160.3 7252 8201
(3) Gross position = (1) + (2 38285 4,9393 8,5155 1,605.1 1,407.7
{(4) Gross position as % of GDP 113.1 2,383.8 194.4 995.1 145.1
(5)NFA=(1)-{(2) 1,0274 5219 21949 1547 -2325
{6) NFA as % of GDP 304 251.9 50.1 95.9 -240
12007 data. 2China at current cost. > Gross position is the sum of external assets and liabilities.

Sources: See the Appendix. Tabie 2
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Composition of China’s 1P’
In billions of US dollars and per cent
Net position: long debt, short equity Reserve assets vs equity liabiliies
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1 At curment cost. 2 Net equity position is assets minus abilities of direct investment and equity portfolic investment. * Net debt position
is assets minus |abilities of all the other categories.

Sources: See the Appendix. Graph 3
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Size of China’s gross external assets and liabilities’
In billions of US dollars
Gross investment position? External assets External liabilities
[==——=1Curent cost [@ Direct investment [ Direct investment ]
position (hs)
4.000 = == Historical cost/ 160 [ Portfolio investment 2.000 @ Portfolio investment 1.200
current cost
Market value/ . @ Other investment
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1 At current cost. 2 Gross investment position is the sum of external assets and liabilities.

Sources: See the Appendix. Graph 1
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As a percentage of GDP

Current account balance, saving-investment gap and NFA position’

Gross domestic saving and invesiment rates

Current account balance and NFA position

= Domestic saving rate (rhs)
g | — Domestic investment rate (rhs) 60
= Saving-investment gap (Ihs)
3 45
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T NFA position = foreign assets — foreign liabilities.

Sources: See the Appendix.
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China’s demographic transition and NFA position

Working-age share’ and overall dependency rate?

s Working-age share (lhs)

55 \— — Dependency rate (rhs)
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1 Working-age share is the rafio of working-age population (aged between 15 and 85) to the total population. ? Overall dependency rate
is the sum of youth and old-age dependencies. * Youth (old-age) dependency is the ratio of those ages below 15 (above 65) to the

20

=15
25

working-age population.
Sources: See the Appendix. Graph 5
5 HEIEANFEREDNL - BUNES BB AR
China’s NFA position, government debt and REER
In per cent and index
Government debt outstanding REER of the renminbi
[ Government debt/GDP [ NFA/GDP (rhs)
s NF AIGDP - b i b — REER' (Ihs) 30
- . \
20 120 \ \ 20
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' REER is real effective exchange rate (2000 = 100).
Sources: See the Appendix. Graph 6
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