國際原物料價格上漲是台灣貿易條件惡化的主因

林宗耀/2011.4.18

貴刊今年4月號刊載「匯率升貶的魚與熊掌」乙文（以下簡稱該文）表示，「匯率升貶左右對外貿易條件與國民福祉」，「實質有效匯率指數下降1個百分點，將導致實質要素所得因貿易條件惡化而減損之比例上升1.14個百分點」，惟該文論述，實有值得商榷之處。

鑑於該文作者於結語中，期待國內學者專家對此議題加以討論。本人乃不揣淺陋，特撰文回應，說明如下：
貿易條件的定義

貿易條件的定義為出口價格對進口價格之比，表示一單位出口品能換取進口品的單位數：
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出(進)口價格可採出(進)口單價、出(進)口物價或輸出(入)平減指數
，貿易條件下降表示一單位出口品可換取的進口品減少。例如，當進口價格上漲的幅度大於出口價格時，會使得貿易條件惡化。

台灣貿易條件受國際原物料價格影響

就台灣的情形而言，我國主要出口品為資訊科技產品，在國際市場上競爭激烈，價格不易上升，故出口價格（Px）經常是跌多漲少。另一方面，多年來國際原油或大宗物資價格時常上漲，而我國為原物料的價格接受者，因此進口價格（Pm）漲多跌少。綜言之，出口價格多維持平穩甚至下跌，進口價格則深受國際原物料價格上漲影響明顯攀升，顯然後者是近年來台灣貿易條件惡化的主要原因。

	仰賴原油進口的國家，如日本與南韓的情況與台灣類似，貿易條件多呈惡化（形同被OPEC國家課稅）。在2007年初至2008年上半年，原油價格飆漲，各國貿易條件明顯下降；2008年下半年發生金融海嘯，全球景氣衰退，原油價格重挫，貿易條件隨之改善；2009年以來，進口單價受原油與原物料價格上揚影響，漲幅大於出口物價，貿易條件又轉趨惡化（詳見圖一）。
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圖一 台灣與日、韓貿易條件(出口單價/進口單價)與原油價格
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資料來源：財政部、Thomson Datastream及IFS 


相反地，資源豐富的國家如OPEC國家、澳洲及巴西等的貿易條件則明顯改善。在金融海嘯爆發之前，隨著國際原油與原物料價格持續攀升，其貿易條件亦不斷提高；而仰賴原油及原物料進口的國家，如台灣、日本及南韓等國的貿易條件則下降（詳見圖二）。
圖二  各國貿易條件
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實質有效匯率與貿易條件不同

該文表示，「實質有效匯率指數…可用以衡量該國一單位出口品可換取他國產品的數量，也就是出口品相對進口品的價格…」。此一說法，有必要加以釐清。

實質有效匯率指數（REER）相當於名目有效匯率指數（NEER）除以購買力平價指數。其中，購買力平價指數係計算外國平均物價相對本國物價的漲跌情況，通常用範圍較廣的「國內外物價」來衡量；而貿易條件則採範圍較小的「出進口價格」之比來表示。國際原物料價格變動對兩者都有影響，但對貿易條件的影響較大。若要探討貿易條件惡化對所得減損，應從貿易條件本身出發，而非透過實質有效匯率指數，否則很容易低估了國際原物料價格的衝擊，並且不當誇大匯率的角色。

再者，許多實證研究發現，貿易條件是解釋實質有效匯率重要因素之一，例如國際貨幣基金、亞洲開發銀行與台灣的研究報告
，即以貿易條件作為影響實質有效匯率指數的解釋變數，而不是以實質有效匯率去解釋貿易條件。

國際原物料價格上漲造成實質要素所得減損

該文表示「以…『貿易條件變動損益占實質要素所得比例』為被解釋變數，…實質有效匯率指數為解釋變數，…估計得到的迴歸係數為1.14（以
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表示的配適度為0.67），意指實質有效匯率指數下降1個百分點，將導致實質要素所得因貿易條件惡化而減損之比例上升1.14個百分點」。

其實，近10年來台灣貿易條件惡化的真正原因是受國際原物料價格上漲，尤其是國際油價上揚的影響，並因而形成實質要素所得減損。若改以國際油價為解釋變數，並以該文之「貿易條件變動損益占實質要素所得比例」為被解釋變數，來進行迴歸分析，
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即高達0.93，顯示國際油價的變動才是影響台灣貿易條件的主要因素，且最終影響到貿易條件變動損益占國民所得的比例（詳見圖三）。

	圖三  國際油價與對外貿易條件變動損益
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資料來源：行政院主計處及今年4月號  貴刊「匯率升貶的魚與熊掌」乙文「表一」


此外，根據該文的資料，其實貿易條件損益未必能夠反映實質匯率的行為，其間甚至出現走勢矛盾的情況。例如2008至2009年間，實質有效匯率指數下降，而貿易條件損益改善；又如，2003至2004年以及2009至2010年間，實質有效匯率指數上升，但貿易條件損益仍惡化（詳見圖四）。相較之下，從圖三來看，貿易條件損益的變化與國際油價的反向走勢，甚至各個轉折點都幾乎完全一致，顯示貿易條件的變動深受國際油價波動的影響。
	圖四 實質有效匯率指數與對外貿易條件變動損益
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資料來源：今年4月號  貴刊「匯率升貶的魚與熊掌」乙文「表一」


結論

台灣資源稟賦短缺，對國際原物料進口依存度偏高，國際原物料價格上漲為貿易條件惡化的主因。

台灣、日本及南韓均有貿易條件惡化的問題，而台灣則因貿易依存度較高，進、出口結構差異較大，所蒙受的貿易條件變動損失因此相對較大。

貿易條件乃出進口品的相對價格，長期係取決於這些產品的供需或實質因素。因此，改善貿易條件的正途，在於持續調整產業結構，發展高附加價值製造業、服務業及綠能產業，進而降低對能源進口依賴，期能真正達成前述目標。
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� 出(進)口單價與物價的走勢相近。輸出(入)平減指數則亦考量服務的價格。
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曾韋霖(2008)，新台幣均衡實質匯率、匯率失衡與經濟成長，逢甲大學經濟學系碩士班論文。
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107.96
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110.03

87.1489593747
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110.03

86.3219122058
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111.89
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115.64
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94.4
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(2)		比值
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(2)		比值
(3)=        (1)/(2)				台幣匯率		升貶								原油價格

																																																106.3		113.00				103.1		113.90				93.8		100.40				91.8		100.90

		1
2002		81.71		76.64		106.62		99.98		75.37		132.65		81.73		101.69		100				95.62		86.90		110.04		107.70		86.40		124.65		114.96		87.96		130.69		104.73		85.36		122.69		89.95		76.90		116.97		104.46		75.86		137.71		122.55		87.61		139.89		114.08		84.60		134.85		100.68		89.91		111.98				35.02		-6.66

		2		84.12		81.49		103.23		100.27		75.62		132.60		83.89		107.76		100				95.89		89.88		106.69		108.10		86.60		124.83		114.65		87.93		130.39		106.45		86.03		123.74		90.21		79.54		113.41		104.85		76.03		137.90		122.23		87.58		139.56		115.96		85.26		136.00		101.06		90.05		112.22				35.07		-7.83

		3		83.13		78.18		106.33		101.04		77.64		130.14		82.27		100.70		100				95.99		90.33		106.26		107.40		86.00		124.88		120.05		90.43		132.75		109.61		89.58		122.36		90.30		79.94		112.96		104.17		75.50		137.97		127.99		90.07		142.09		119.40		88.78		134.49		102.62		90.88		112.91				35.02		-6.94

		4		83.58		78.78		106.09		100.89		78.74		128.13		82.84		100.05		100				93.72		88.86		105.47		107.00		87.90		121.73		119.85		94.13		127.33		109.70		91.09		120.43		88.17		78.64		112.11		103.78		77.17		134.48		127.78		93.75		136.29		119.50		90.28		132.37		101.87		91.48		111.36				34.91		-5.71

		5		85.18		77.16		110.39		99.65		78.58		126.81		85.48		98.19		100				92.73		87.08		106.49		104.20		86.50		120.46		112.76		92.01		122.55		104.89		88.24		118.87		87.24		77.07		113.20		101.07		75.94		133.08		120.22		91.65		131.17		114.26		87.45		130.65		100.69		91.54		110.00				34.46		-3.51

		6		84.28		76.62		110.00		98.72		78.08		126.43		85.37		98.13		100				92.38		87.15		106.00		102.50		85.10		120.45		104.74		90.06		116.31		100.28		85.16		117.75		86.91		77.13		112.68		99.42		74.71		133.06		111.66		89.70		124.49		109.24		84.40		129.43		99.22		90.59		109.54				33.99		0.83

		7		81.37		77.28		105.29		97.57		77.45		125.98		83.40		99.78		100				89.71		84.93		105.62		100.00		82.50		121.21		103.93		88.11		117.95		98.36		83.53		117.75		84.39		75.16		112.28		96.99		72.43		133.91		110.80		87.76		126.25		107.15		82.78		129.43		97.60		90.35		108.03				33.40		4.12

		8		82.91		75.43		109.92		98.61		78.70		125.30		84.08		95.84		100				88.80		84.86		104.64		100.20		83.10		120.58		103.66		90.06		115.11		99.49		84.59		117.61		83.54		75.10		111.23		97.19		72.96		133.21		110.51		89.70		123.21		108.38		83.84		129.27		97.52		90.43		107.84				33.98		1.87

		9		84.13		78.21		107.57		100.17		80.47		124.48		83.99		97.19		100				90.53		84.98		106.52		101.10		84.50		119.64		105.13		92.00		114.26		100.81		86.58		116.44		85.16		75.20		113.24		98.06		74.19		132.18		112.08		91.64		122.30		109.81		85.81		127.98		97.82		90.83		107.70				34.59		-0.01

		10		83.97		81.35		103.22		101.26		81.22		124.67		82.93		100.16		100				91.91		87.80		104.69		102.70		87.00		118.05		107.25		94.11		113.96		102.79		88.58		116.04		86.47		77.70		111.29		99.61		76.38		130.41		114.34		93.74		121.98		111.97		87.79		127.55		98.82		91.30		108.24				34.95		-1.15

		11		85.33		78.48		108.73		100.36		80.06		125.36		85.02		98.03		100				93.59		88.28		106.01		101.50		86.20		117.75		104.59		91.58		114.20		100.02		84.82		117.92		88.04		78.12		112.69		98.45		75.68		130.08		111.50		91.22		122.23		108.95		84.06		129.61		96.95		90.19		107.49				34.71		-0.62

		12		86.67		78.81		109.97		100.69		81.29		123.87		86.08		96.95		100				94.50		88.59		106.66		101.80		85.50		119.06		106.28		91.59		116.04		100.72		86.67		116.21		88.89		78.40		113.39		98.74		75.07		131.54		113.30		91.22		124.21		109.72		85.90		127.73		97.55		90.45		107.84				34.85		-0.44

		1
2003		86.81		80.24		108.19		98.93		82.15		120.43		87.75		97.67		100				93.81		86.59		108.34		100.50		85.30		117.82		105.09		92.81		113.22		100.18		87.46		114.54		88.25		76.63		115.17		97.48		74.89		130.16		112.04		92.44		121.19		109.13		86.68		125.90		97.32		90.78		107.20				34.61		1.20		1.48

		2		87.83		85.56		102.65		100.07		84.01		119.12		87.77		101.85		100				93.70		90.38		103.68		101.30		87.30		116.04		106.42		97.55		109.10		102.64		90.49		113.43		88.15		79.98		110.21		98.25		76.65		128.19		113.46		97.16		116.77		111.81		89.68		124.67		98.66		92.28		106.91				34.79		0.80		-0.56

		3		86.91		82.26		105.65		100.79		83.99		120.00		86.23		97.94		100				93.28		90.42		103.16		100.90		87.70		115.05		109.90		102.14		107.60		105.37		92.13		114.37		87.75		80.02		109.66		97.87		77.00		127.10		117.16		101.73		115.17		114.78		91.31		125.71		98.01		92.83		105.58				34.72		0.85		-0.64

		4		87.77		80.90		108.49		99.79		82.40		121.10		87.95		98.18		100				92.17		87.47		105.38		101.60		86.90		116.92		108.70		98.15		110.75		101.87		87.92		115.87		86.71		77.40		112.02		98.55		76.29		129.16		115.89		97.76		118.54		110.97		87.14		127.35		96.75		91.45		105.80				34.82		0.26		2.26

		5		89.08		80.47		110.70		99.02		81.55		121.42		89.96		98.68		100				93.41		85.26		109.55		100.80		84.30		119.57		105.72		92.30		114.55		99.43		86.01		115.60		87.87		75.45		116.46		97.77		74.01		132.10		112.71		91.93		122.61		108.31		85.24		127.06		94.99		90.43		105.04				34.72		-0.74		0.28

		6		89.62		81.78		109.59		98.49		81.43		120.95		90.99		100.43		100				93.56		85.74		109.12		101.40		85.00		119.29		105.18		91.82		114.55		99.35		86.24		115.20		88.01		75.87		116.00		98.35		74.63		131.79		112.13		91.45		122.61		108.22		85.47		126.62		95.09		90.32		105.28				34.62		-1.83		-0.37

		7		90.24		82.91		108.84		98.06		81.68		120.05		92.03		101.51		100				92.50		85.76		107.85		101.00		85.30		118.41		105.27		92.49		113.82		98.87		86.23		114.66		87.02		75.90		114.65		97.96		74.89		130.81		112.23		92.12		121.83		107.70		85.46		126.02		95.28		90.43		105.36				34.42		-2.94		3.37

		8		91.22		83.44		109.32		97.91		82.32		118.94		93.17		101.36		100				94.51		88.17		107.20		100.70		85.90		117.23		105.71		92.13		114.74		99.42		86.78		114.57		88.91		78.03		113.95		97.67		75.42		129.51		112.70		91.76		122.81		108.30		86.01		125.92		95.28		90.93		104.78				34.34		-1.04		-0.54

		9		91.87		84.23		109.07		97.21		81.53		119.23		94.51		103.31		100				94.65		84.85		111.55		98.60		84.40		116.82		103.94		90.63		114.69		98.19		85.25		115.18		89.04		75.08		118.58		95.64		74.10		129.06		110.81		90.27		122.76		106.96		84.49		126.60		94.58		90.04		105.03				34.00		1.74		1.40

		10		91.56		84.86		107.90		96.32		82.42		116.86		95.06		102.96		100				90.18		82.18		109.75		95.60		81.50		117.30		104.77		91.02		115.11		99.33		87.87		113.04		84.84		72.72		116.66		92.73		71.55		129.59		111.69		90.65		123.21		108.20		87.09		124.25		94.15		90.40		104.14				33.90		3.11		4.53

		11		93.97		85.73		109.61		97.16		83.54		116.30		96.72		102.62		100				90.19		81.18		111.10		95.40		82.10		116.20		108.76		95.98		113.32		101.92		90.22		112.97		84.85		71.84		118.10		92.53		72.08		128.37		115.95		95.60		121.29		111.02		89.42		124.17		94.60		90.56		104.47				34.05		1.94		0.81

		12		94.42		87.46		107.96		97.52		84.65		115.20		96.82		103.32		100				90.83		82.46		110.15		95.40		82.50		115.64		110.56		98.64		112.09		104.04		92.27		112.76		85.45		72.98		117.09		92.53		72.43		127.75		117.87		98.24		119.97		113.33		91.45		123.93		94.72		90.63		104.52				34.06		2.32		-1.83

		1
2004		97.56		87.77		111.15		97.66		85.71		113.94		99.90		102.40		100				92.25		82.79		111.44		95.90		83.10		115.40		113.15		100.98		112.05		105.84		93.95		112.66		86.79		73.26		118.46		93.02		72.96		127.49		120.63		100.58		119.93		115.29		93.11		123.82		95.36		91.01		104.78				33.69		2.73		2.74

		2		95.19		90.09		105.66		97.40		85.96		113.31		97.73		104.80		100				92.18		87.09		105.84		96.90		84.00		115.36		110.02		101.17		108.75		105.13		93.84		112.03		86.72		77.07		112.52		93.99		73.75		127.44		117.29		100.76		116.40		114.52		93.00		123.14		95.12		90.47		105.15				33.23		4.69		2.93

		3		94.64		89.78		105.41		98.25		87.39		112.43		96.33		102.73		100				92.61		86.52		107.04		98.20		85.90		114.32		109.79		99.04		110.86		105.17		95.17		110.51		87.12		76.56		113.79		95.25		75.42		126.29		117.05		98.64		118.66		114.56		94.32		121.46		95.18		91.09		104.50				33.31		4.25		-0.23

		4		96.14		90.18		106.61		98.43		87.73		112.20		97.67		102.79		100				90.27		84.65		106.63		96.20		86.60		111.09		110.62		100.70		109.85		104.95		95.15		110.30		84.92		74.91		113.35		93.31		76.03		122.72		117.93		100.30		117.58		114.32		94.30		121.23		94.79		91.15		103.99				33.01		5.51		-1.74

		5		98.52		88.72		111.05		99.66		89.17		111.76		98.86		99.50		100				92.88		89.79		103.44		99.60		90.00		110.67		114.43		103.51		110.56		108.25		98.59		109.80		87.37		79.46		109.96		96.61		79.02		122.26		122.00		103.09		118.34		117.92		97.71		120.68		96.80		92.80		104.31				33.50		3.62		0.31

		6		100.33		91.24		109.96		99.72		89.38		111.57		100.61		102.08		100				94.86		90.10		105.28		98.00		89.70		109.25		111.50		104.27		106.94		106.55		96.94		109.91		89.23		79.74		111.91		95.05		78.75		120.70		118.87		103.85		114.46		116.07		96.08		120.81		96.38		92.89		103.76				33.64		2.91		0.34

		7		102.28		91.90		111.29		101.20		91.33		110.81		101.07		100.62		100				93.42		89.69		104.16		98.70		89.50		110.28		112.43		104.52		107.57		108.00		98.52		109.62		87.88		79.37		110.72		95.73		78.58		121.83		119.87		104.10		115.14		117.65		97.64		120.49		96.55		93.17		103.62				33.89		1.55		2.25

		8		100.87		92.15		109.46		102.58		93.56		109.64		98.33		98.49		100				94.05		92.46		101.72		99.60		90.50		110.06		112.43		105.57		106.49		110.56		101.23		109.22		88.47		81.82		108.13		96.61		79.46		121.58		119.86		105.15		113.99		120.44		100.33		120.04		97.82		94.22		103.83				34.12		0.63		0.13

		9		101.27		93.54		108.26		102.6		93.24		110.04		98.70		100.32		100				95.13		92.08		103.31		99.60		91.90		108.38		109.85		105.30		104.33		110.53		99.78		110.77		89.49		81.48		109.82		96.61		80.68		119.73		117.12		104.88		111.67		120.40		98.89		121.75		96.94		93.19		104.02				33.92		0.22		-0.74

		10		100.12		96.23		104.04		103.04		93.79		109.86		97.17		102.60		100				96.48		92.09		104.77		99.70		91.10		109.44		109.66		105.15		104.29		112.26		102.67		109.34		90.76		81.49		111.37		96.70		79.98		120.90		116.91		104.73		111.63		122.29		101.75		120.18		97.56		94.27		103.49				33.81		0.26		-3.57

		11		99.88		96.33		103.69		100.94		90.54		111.49		98.95		106.39		100				97.11		90.79		106.96		97.80		89.90		108.79		106.97		101.94		104.93		107.13		97.63		109.73		91.35		80.34		113.70		94.86		78.93		120.18		114.04		101.53		112.32		116.70		96.76		120.61		95.49		93.06		102.62				32.77		3.89		-5.41

		12		97.25		92.77		104.83		98.87		88.85		111.28		98.36		104.41		100				96.21		89.15		107.91		97.20		88.60		109.71		102.12		97.80		104.42		101.14		92.91		108.86		90.50		78.90		114.71		94.28		77.79		121.20		108.87		97.41		111.77		110.17		92.08		119.65		93.68		92.08		101.74				32.23		5.68		-2.90

		1
2005		96.63		90.98		106.21		97.67		88.52		110.34		98.94		102.78		100				98.28		90.03		109.16		97.40		90.00		108.22		101.00		96.10		105.09		104.13		96.89		107.47		92.45		79.67		116.04		94.47		79.02		119.56		107.67		95.72		112.49		113.43		96.03		118.13		92.98		92.29		100.74				31.94		5.47		-4.45

		2		96.44		92.85		103.87		96.99		88.19		109.98		99.43		105.28		100				97.83		92.82		105.39		98.70		92.00		107.28		99.18		96.68		102.59		102.88		96.84		106.24		92.03		82.14		112.03		95.73		80.77		118.52		105.73		96.29		109.80		112.07		95.98		116.77		93.86		92.58		101.38				31.52		5.43		-1.70

		3		93.5		89.71		104.22		96.52		89.22		108.18		96.87		100.55		100				97.11		91.72		105.87		99.10		93.40		106.10		99.98		97.09		102.98		101.45		98.39		103.11		91.35		81.17		112.54		96.12		82.00		117.22		106.59		96.70		110.22		110.51		97.51		113.33		96.07		94.87		101.27				31.16		6.87		-1.13

		4		95.88		92.47		103.69		96.87		90.97		106.49		98.98		101.65		100				98.64		96.04		102.70		99.60		98.10		101.53		99.30		97.84		101.49		100.78		99.59		101.19		92.79		84.99		109.17		96.61		86.13		112.16		105.86		97.45		108.63		109.78		98.70		111.23		97.96		96.22		101.81				31.52		4.70		-2.74

		5		94.36		89.73		105.16		95.39		89.14		107.01		98.92		100.66		100				96.57		98.08		98.46		98.40		97.60		100.82		97.00		97.21		99.78		97.69		97.37		100.33		90.84		86.80		104.66		95.44		85.69		111.38		103.41		96.83		106.80		106.42		96.50		110.27		96.31		95.76		100.57				31.30		7.03		-5.30

		6		93.38		89.96		103.80		95.4		89.39		106.72		97.88		100.64		100				97.74		98.16		99.56		98.70		98.00		100.71		97.51		98.92		98.58		98.08		98.81		99.26		91.94		86.87		105.84		95.73		86.04		111.26		103.96		98.52		105.52		106.84		97.93		109.10		97.87		97.67		100.21				31.37		7.24		-5.60

		7		95.55		93.39		102.31		96.66		91.27		105.91		98.85		102.32		100				98.19		100.79		97.41		100.40		101.60		98.82		99.95		102.34		97.67		100.33		101.44		98.91		92.37		89.20		103.55		97.38		89.20		109.17		106.56		101.93		104.54		109.29		100.54		108.71		99.05		98.71		100.35				31.92		6.17		-8.07

		8		95.96		93.74		102.37		97.07		93.23		104.12		98.86		100.55		100				100.62		102.66		98.01		99.90		102.10		97.85		100.57		101.62		98.97		99.22		102.40		96.89		94.65		90.85		104.19		96.90		89.64		108.09		107.21		101.21		105.93		108.08		101.49		106.50		99.54		99.25		100.29				32.11		6.25		-6.48

		9		98.82		95.21		103.79		99.46		96.05		103.55		99.36		99.13		100				102.24		104.10		98.21		100.00		103.80		96.34		101.46		103.44		98.09		100.15		103.91		96.38		96.18		92.12		104.40		96.99		91.13		106.43		108.17		103.02		104.99		109.10		102.98		105.94		101.68		100.75		100.93				32.92		3.03		-4.13

		10		100.71		98.69		102.05		100.38		96.59		103.92		100.33		102.17		100				101.88		106.13		95.99		101.60		107.00		94.95		102.33		104.16		98.25		100.76		103.33		97.51		95.84		93.92		102.04		98.55		93.94		104.90		109.10		103.74		105.16		109.76		102.41		107.18		101.64		100.46		101.17				33.49		0.94		-1.92

		11		102.49		100.19		102.30		99.77		95.41		104.57		102.73		105.01		100				104.49		108.25		96.52		103.10		108.40		95.11		102.99		102.47		100.50		98.29		101.04		97.28		98.29		95.80		102.60		100.00		95.17		105.07		109.80		102.06		107.58		107.07		100.14		106.92		99.56		99.20		100.37				33.58		-2.40		-1.34

		12		101.63		97.87		103.84		98.61		94.80		104.02		103.06		103.24		100				106.47		111.22		95.73		103.10		108.00		95.46		98.89		100.75		98.15		96.24		100.01		96.23		100.16		98.42		101.76		100.00		94.82		105.46		105.43		100.35		105.06		104.84		99.12		105.77		98.97		98.87		100.10				33.30		-3.22		-0.94

		1
2006		98.78		95.16		103.80		95.96		93.42		102.72		102.94		101.86		100				103.77		106.47		97.46		101.00		107.10		94.30		96.23		98.84		97.35		93.89		99.07		94.77		97.62		94.22		103.60		97.96		94.03		104.18		102.59		98.45		104.20		102.28		98.19		104.17		102.37		100.45		101.91				32.11		-0.52		-2.27						65.23

		2		97.37		99.10		98.25		96.65		94.62		102.15		100.74		104.73		100				103.05		114.10		90.31		102.40		111.20		92.09		93.85		99.55		94.28		92.02		97.96		93.94		96.94		100.97		96.00		99.32		97.63		101.73		100.06		99.16		100.91		100.24		97.09		103.25		102.65		100.20		102.44				32.37		-2.64		-5.40						61.54

		3		97.45		97.38		100.07		97.32		95.21		102.22		100.13		102.28		100				103.23		110.62		93.31		101.90		110.80		91.97		92.32		98.40		93.82		92.00		98.36		93.53		97.11		97.90		99.19		98.84		97.28		101.60		98.42		98.01		100.42		100.22		97.48		102.81		100.79		100.09		100.71				32.49		-4.08		-3.98						62.90

		4		97.32		97.12		100.21		97.79		97.86		99.93		99.52		99.24		100				103.23		109.78		94.03		102.40		112.00		91.43		89.30		97.64		91.45		90.91		99.80		91.09		97.11		97.15		99.96		99.32		98.33		101.01		95.20		97.26		97.88		99.03		98.91		100.12		101.28		101.09		100.19				32.31		-2.44		-3.36						69.67

		5		96.9		97.93		98.95		98.09		98.82		99.26		98.79		99.10		100				102.87		110.29		93.27		100.50		111.30		90.30		90.78		99.58		91.16		90.65		101.64		89.19		96.77		97.60		99.15		97.48		97.72		99.76		96.78		99.18		97.58		98.75		100.73		98.03		100.56		100.94		99.63				31.76		-1.44		-5.91						70.96

		6		99.59		100.10		99.49		100.47		101.23		99.25		99.12		98.88		100				102.87		111.56		92.21		102.10		114.00		89.56		93.53		100.90		92.70		91.99		102.56		89.69		96.77		98.72		98.02		99.03		100.09		98.94		99.71		100.49		99.22		100.21		101.65		98.59		101.17		101.87		99.31				32.48		-3.41		-4.15						70.96

		7		100.15		103.31		96.94		101.27		103.47		97.87		98.89		99.85		100				105.84		113.42		93.31		103.50		115.70		89.46		93.28		102.94		90.62		92.00		104.00		88.46		99.56		100.37		99.19		100.39		101.58		98.83		99.44		102.53		96.99		100.22		103.07		97.23		101.20		102.02		99.19				32.63		-2.18		-5.25						74.37

		8		101.53		103.57		98.03		102.68		104.72		98.05		98.88		98.90		100				105.39		117.07		90.02		104.20		118.00		88.31		95.32		106.07		89.86		93.83		105.90		88.60		99.14		103.60		95.70		101.07		103.60		97.56		101.62		105.65		96.19		102.21		104.96		97.39		100.56		101.89		98.69				32.79		-2.07		-4.24						73.05

		9		102.75		103.65		99.13		103.4		103.36		100.04		99.37		100.28		100				109.53		119.02		92.02		105.00		119.20		88.09		94.30		104.37		90.35		93.19		102.22		91.17		103.03		105.32		97.82		101.84		104.65		97.31		100.53		103.95		96.71		101.51		101.31		100.20		99.73		99.75		99.97				32.91		0.05		-4.49						64.12

		10		103.56		103.92		99.65		103.38		103.26		100.12		100.17		100.64		100				111.68		115.54		96.66		105.20		117.40		89.61		93.23		101.74		91.64		92.11		100.94		91.25		105.06		102.25		102.75		102.04		103.07		98.99		99.39		101.34		98.08		100.34		100.04		100.30		97.76		98.03		99.73				33.21		0.86		-2.35						58.88

		11		104.51		103.38		101.09		102.07		102.09		99.98		102.39		101.26		100				112.58		113.59		99.11		104.30		114.90		90.77		92.10		96.72		95.22		89.94		99.34		90.54		105.91		100.52		105.36		101.16		100.88		100.28		98.19		96.33		101.92		97.97		98.45		99.51		96.18		96.80		99.36				32.82		2.31		-1.18						59.29

		12		104.34		103.19		101.11		100.93		101.94		99.01		103.38		101.23		100				112.13		114.78		97.70		104.50		115.30		90.63		90.88		97.64		93.07		88.98		99.42		89.50		105.49		101.57		103.85		101.36		101.23		100.13		96.88		97.25		99.62		96.93		98.53		98.37		95.76		96.88		98.85				32.52		2.38		-2.63						62.03

		1
2007		103		101.15		101.83		100.96		100.34		100.62		102.02		100.81		100				111.12		122.11		91.00		105.90		118.40		89.44		91.45		96.70		94.56		88.56		97.69		90.65		104.54		108.06		96.74		102.72		103.95		98.81		97.49		96.32		101.22		96.47		96.82		99.64		95.05		95.05		100.00				32.768		-2.02		-1.90						54.78

		2		100.31		102.09		98.26		101.37		102.09		99.29		98.95		100.00		100				114.72		121.24		94.62		105.90		116.00		91.29		89.79		95.17		94.35		88.14		99.48		88.60		107.92		107.29		100.58		102.72		101.84		100.86		95.73		94.79		100.99		96.01		98.59		97.38		95.40		95.74		99.65				32.97		-1.81		0.00						59.27

		3		102.51		103.51		99.03		102.04		104.68		97.48		100.46		98.88		100				113.36		124.43		91.10		104.40		115.70		90.23		91.27		99.08		92.11		88.92		102.72		86.57		106.64		110.12		96.84		101.26		101.58		99.69		97.30		98.69		98.59		96.86		101.80		95.15		95.53		96.57		98.92				33.01		-1.59		-1.04						60.56

		4		103.58		103.53		100.05		103.51		107.96		95.88		100.07		95.90		100				109.74		123.56		88.81		105.90		119.40		88.69		91.45		99.81		91.63		89.23		103.95		85.84		103.23		109.34		94.41		102.72		104.83		97.98		97.50		99.41		98.08		97.20		103.02		94.35		96.11		97.06		99.02				33.15		-2.52		-0.16						63.97

		5		102.35		107.52		95.19		104.82		109.05		96.12		97.64		98.60		100				112.58		127.60		88.23		107.40		124.00		86.61		92.91		100.34		92.60		89.34		104.47		85.52		105.90		112.92		93.79		104.17		108.87		95.69		99.05		99.94		99.11		97.32		103.54		93.99		96.06		97.70		98.32				33.26		-4.51		-3.80						63.51

		6		104.77		106.93		97.98		104.1		108.59		95.87		100.64		98.47		100				113.45		131.59		86.21		108.70		125.90		86.34		92.74		102.43		90.54		89.46		104.16		85.89		106.72		116.45		91.65		105.43		110.54		95.38		98.87		102.02		96.91		97.45		103.23		94.40		96.87		98.42		98.42				32.93		-1.37		-1.52						67.48

		7		101.71		108.25		93.96		103.37		109.54		94.37		98.39		98.82		100				115.57		132.63		87.14		108.40		125.70		86.24		93.45		102.15		91.48		89.58		104.13		86.03		108.72		117.37		92.63		105.14		110.36		95.27		99.63		101.74		97.92		97.58		103.20		94.55		96.73		98.49		98.21				32.79		-0.48		-3.08						74.05

		8		103.91		109.14		95.21		104.56		109.63		95.38		99.38		99.55		100				113.26		129.65		87.36		105.00		122.90		85.44		95.85		106.08		90.36		90.61		105.13		86.19		106.55		114.73		92.86		101.84		107.90		94.38		102.19		105.66		96.72		98.70		104.19		94.73		96.27		98.71		97.53				32.95		-0.49		-2.88						72.39

		9		106.19		110.03		96.51		105.26		111.82		94.13		100.88		98.40		100				111.03		125.08		88.77		104.00		121.80		85.39		94.99		105.62		89.93		90.75		107.55		84.38		104.45		110.69		94.36		100.87		106.94		94.33		101.27		105.20		96.26		98.86		106.59		92.74		96.82		99.57		97.24				32.98		-0.23		-2.64						79.63

		10		105.24		109.86		95.79		104.39		112.43		92.85		100.81		97.71		100				111.09		127.57		87.09		104.60		126.10		82.95		93.61		105.05		89.12		89.82		108.55		82.75		104.51		112.89		92.57		101.45		110.71		91.64		99.80		104.63		95.39		97.84		107.58		90.95		95.89		99.04		96.82				32.55		2.01		-3.87						85.93

		11		105.64		111.06		95.12		104.23		115.49		90.25		101.35		96.16		100				111.02		128.94		86.10		101.90		124.50		81.85		95.66		110.18		86.82		91.53		112.96		81.03		104.44		114.11		91.53		98.84		109.31		90.42		101.98		109.74		92.93		99.71		111.95		89.06		97.63		100.51		97.13				32.33		1.52		-5.91						94.77

		12		106.45		114.86		92.68		104.1		115.77		89.92		102.26		99.21		100				108.98		132.00		82.56		102.30		129.40		79.06		96.06		115.42		83.23		92.01		114.88		80.09		102.52		116.82		87.76		99.22		113.61		87.34		102.41		114.96		89.08		100.23		113.86		88.03		97.69		100.74		96.98				32.42		0.33		-8.34						91.77

		1
2008		106.64		113.59		93.88		103.56		117.55		88.10		102.97		96.63		100				111.65		132.81		84.06		99.80		126.50		78.89		95.64		116.81		81.88		93.69		118.37		79.15		105.03		117.53		89.36		96.80		111.06		87.16		101.96		116.35		87.64		102.06		117.31		87.00		96.64		100.16		96.49				32.37		1.24		-7.80						92.98

		2		105.77		116.06		91.13		101.59		116.97		86.85		104.11		99.22		100				109.09		135.58		80.46		100.30		128.20		78.24		95.08		120.25		79.06		94.80		121.59		77.97		102.63		119.98		85.54		97.28		112.55		86.43		101.36		119.77		84.63		103.27		120.51		85.70		96.08		100.00		96.08				31.61		4.28		-7.25						95.36

		3		103.1		114.85		89.77		99.53		117.42		84.76		103.59		97.81		100				109.41		132.93		82.31		97.30		124.80		77.96		102.85		126.35		81.40		100.81		131.51		76.66		102.92		117.63		87.50		94.37		109.57		86.13		109.64		125.85		87.12		109.81		130.34		84.25		97.37		100.69		96.71				30.60		7.87		-9.36						105.50

		4		102.12		113.36		90.08		100.27		119.25		84.08		101.85		95.06		100				106.24		131.07		81.06		99.60		133.10		74.83		106.71		128.21		83.23		103.27		136.51		75.65		99.94		115.99		86.17		96.61		116.86		82.67		113.77		127.70		89.09		112.49		135.29		83.15		97.83		101.07		96.79				30.35		9.21		-9.96						112.34

		5		105.13		117.13		89.75		102.59		124.25		82.57		102.48		94.27		100				109.39		138.38		79.05		101.40		138.70		73.11		114.96		143.45		80.14		110.74		151.08		73.30		102.90		122.46		84.03		98.35		121.77		80.77		122.56		142.88		85.78		120.63		149.73		80.56		100.44		103.82		96.74				30.60		8.69		-5.71						125.67

		6		107.81		121.18		88.97		103.15		125.98		81.88		104.52		96.19		100				113.05		147.14		76.83		104.30		149.20		69.91		117.79		151.12		77.95		111.98		155.15		72.18		106.35		130.21		81.68		101.16		130.99		77.23		125.58		150.52		83.43		121.98		153.77		79.33		102.36		106.59		96.04				30.37		8.45		-9.20						133.93

		7		110.23		125.23		88.02		103.66		128.50		80.67		106.34		97.46		100				114.61		153.33		74.74		105.50		153.00		68.95		119.50		152.51		78.36		112.10		156.83		71.48		107.81		135.69		79.45		102.33		134.33		76.18		127.40		151.90		83.87		122.11		155.43		78.56		103.55		108.12		95.77				30.407		7.84		-6.32						133.96

		8		110.37		129.90		84.97		103.52		125.96		82.18		106.62		103.13		100				114.75		158.87		72.23		105.50		156.30		67.50		117.68		156.23		75.33		110.49		149.93		73.69		107.94		140.59		76.78		102.33		137.23		74.57		125.46		155.61		80.63		120.36		148.59		81.00		101.23		106.75		94.84				31.19		5.65		-10.76						116.70

		9		109.85		125.63		87.44		103.88		122.54		84.77		105.75		102.52		100				113.29		151.80		74.63		102.20		145.80		70.10		123.86		162.04		76.44		115.58		153.41		75.34		106.58		134.34		79.33		99.13		128.01		77.44		132.05		161.40		81.82		125.90		152.04		82.81		99.97		104.13		96.00				31.96		3.22		-9.40						104.44

		10		107.98		118.07		91.45		102.11		114.25		89.37		105.75		103.34		100				109.89		140.46		78.24		94.70		129.20		73.30		132.28		180.22		73.40		124.51		159.70		77.96		103.38		124.30		83.17		91.85		113.43		80.98		141.02		179.50		78.56		135.63		158.28		85.69		95.21		98.82		96.35				32.69		-0.42		-4.53						76.28

		11		105.31		112.34		93.74		97.54		107.59		90.66		107.97		104.41		100				105.13		123.62		85.04		90.30		112.50		80.27		132.68		177.27		74.85		120.37		149.11		80.73		98.90		109.40		90.40		87.58		98.77		88.67		141.45		176.56		80.11		131.12		147.78		88.73		91.40		93.22		98.04				33.12		-2.36		-1.45						56.97

		12		101.77		103.78		98.06		94.66		102.66		92.21		107.51		101.09		100				101.03		111.54		90.58		86.90		98.90		87.87		121.90		159.19		76.57		115.04		140.62		81.81		95.04		98.71		96.28		84.29		86.83		97.07		129.95		158.55		81.96		125.32		139.37		89.92		88.77		89.96		98.68				33.15		-2.20		5.81						40.64

		1
2009		99.22		95.39		104.02		93.85		102.79		91.30		105.72		92.80		100				102.10		102.46		99.65		86.00		94.00		91.49		114.16		133.87		85.28		111.12		138.11		80.46		96.05		90.67		105.93		83.41		82.53		101.07		121.70		133.33		91.28		121.05		136.88		88.43		87.89		90.66		96.94				33.33		-2.89		10.79						41.63

		2		95.44		97.76		97.63		95.65		103.88		92.08		99.78		94.11		100				101.01		103.47		97.62		86.50		95.40		90.67		118.83		140.07		84.84		116.50		143.51		81.18		95.02		91.57		103.78		83.90		83.76		100.17		126.68		139.51		90.81		126.91		142.23		89.23		88.27		91.29		96.70				34.28		-7.77		7.12						39.08

		3		95.82		96.30		99.50		94.88		103.85		91.36		100.99		92.73		100				101.09		105.79		95.56		90.00		98.90		91.00		119.77		140.49		85.25		118.40		145.39		81.44		95.10		93.62		101.58		87.29		86.83		100.53		127.69		139.93		91.25		128.98		144.09		89.51		88.15		91.92		95.90				34.34		-10.88		10.84						47.98

		4		95.18		96.08		99.06		94.08		102.36		91.91		101.17		93.86		100				100.86		105.59		95.53		91.20		98.90		92.21		114.04		126.57		90.10		111.24		134.09		82.96		94.88		93.44		101.55		88.46		86.83		101.87		121.58		126.06		96.44		121.18		132.89		91.18		88.51		91.72		96.50				33.70		-9.93		9.97						49.91

		5		94.49		95.30		99.15		92.2		103.62		88.98		102.48		91.97		100				101.25		104.92		96.50		89.70		96.50		92.95		108.38		119.66		90.57		106.25		130.03		81.71		95.25		92.85		102.59		87.00		84.72		102.69		115.55		119.19		96.95		115.74		128.87		89.81		87.69		91.76		95.56				32.91		-7.01		10.47						59.26

		6		95.04		98.99		96.01		92.96		106.89		86.97		102.24		92.61		100				100.48		104.41		96.23		90.60		99.40		91.15		111.30		126.46		88.01		108.26		136.68		79.21		94.52		92.40		102.29		87.88		87.27		100.69		118.66		125.96		94.20		117.93		135.46		87.06		89.95		94.18		95.51				32.79		-7.40		7.92						69.67

		7		96.59		101.54		95.13		93.97		107.96		87.04		102.79		94.05		100				100.56		106.67		94.26		89.10		101.00		88.22		110.90		129.63		85.55		109.03		136.64		79.79		94.60		94.40		100.21		86.42		88.67		97.46		118.23		129.12		91.57		118.77		135.42		87.70		89.64		93.51		95.86				32.92		-7.63		8.07						64.21

		8		97.64		104.04		93.85		95.53		110.58		86.39		102.21		94.09		100				98.33		107.05		91.85		90.20		101.90		88.52		110.76		129.16		85.75		109.26		139.46		78.35		92.50		94.74		97.64		87.49		89.46		97.79		118.08		128.65		91.79		119.02		138.22		86.11		91.12		95.03		95.89				32.88		-5.15		10.46						71.06

		9		100.67		104.13		96.68		95.89		110.03		87.15		104.98		94.64		100				100.58		106.62		94.34		88.20		100.70		87.59		110.57		128.37		86.14		107.29		136.77		78.45		94.62		94.36		100.28		85.55		88.41		96.76		117.88		127.86		92.20		116.87		135.55		86.22		90.22		93.52		96.47				32.59		-1.94		10.56						69.40

		10		100.44		105.93		94.82		94.98		110.03		86.32		105.75		96.27		100				96.92		102.59		94.48		87.40		99.80		87.58		107.83		124.58		86.56		104.02		135.25		76.91		91.18		90.78		100.43		84.77		87.62		96.75		114.96		124.08		92.65		113.31		134.04		84.53		89.94		93.59		96.10				32.33		1.11		3.68						75.82

		11		101.87		104.16		97.80		95.8		112.14		85.43		106.34		92.88		100				100.08		105.08		95.24		87.10		100.70		86.49		109.72		126.75		86.56		104.28		137.87		75.64		94.15		92.99		101.24		84.48		88.41		95.56		116.97		126.25		92.65		113.59		136.64		83.13		90.31		94.55		95.51				32.34		2.41		4.33						77.97

		12		101.93		107.49		94.83		96.06		112.14		85.66		106.11		95.85		100				98.69		106.22		92.91		87.00		103.70		83.90		111.25		130.83		85.03		105.12		138.59		75.85		92.84		94.00		98.77		84.38		91.04		92.68		118.60		130.31		91.01		114.51		137.35		83.37		90.33		93.98		96.12				32.28		2.68		-3.30						74.63

		1
2010		100.91		105.65		95.51		95.98		111.89		85.78		105.14		94.42		100				101.75		109.48		92.94		88.40		105.40		83.87		108.86		127.10		85.65		103.47		136.87		75.60		95.72		96.88		98.80		85.74		92.54		92.66		116.06		126.59		91.68		112.71		135.65		83.09		90.99		94.50		96.28				31.90		4.50		-8.17						78.42

		2		102.76		108.54		94.67		96.7		112.36		86.06		106.27		96.60		100				100.56		109.44		91.89		87.60		104.70		83.67		109.68		129.79		84.51		104.66		137.59		76.07		94.60		96.85		97.68		84.97		91.92		92.43		116.93		129.27		90.45		114.01		136.36		83.61		91.68		94.26		97.26				32.09		6.80		-3.02						76.31

		3		102.22		109.38		93.45		97.07		113.20		85.75		105.31		96.63		100				100.97		109.60		92.13		88.00		104.70		84.05		109.38		126.91		86.19		103.99		139.20		74.71		94.99		96.99		97.93		85.35		91.92		92.85		116.61		126.40		92.25		113.28		137.96		82.11		91.77		94.31		97.31				31.88		7.73		-6.08						81.24

		4		101.04		108.20		93.38		96.89		115.58		83.83		104.28		93.61		100				101.43		111.90		90.64		90.60		111.10		81.55		111.56		127.57		87.45		103.80		140.92		73.66		95.41		99.03		96.35		87.88		97.54		90.09		118.93		127.06		93.60		113.07		139.66		80.96		92.03		94.92		96.96				31.52		6.90		-5.73						84.50

		5		102.02		108.62		93.92		97.91		115.09		85.07		104.20		94.38		100				101.39		114.83		88.29		88.40		111.30		79.42		116.83		136.91		85.33		106.69		144.70		73.73		95.38		101.62		93.86		85.74		97.72		87.74		124.55		136.36		91.34		116.22		143.41		81.04		91.60		93.73		97.73				31.96		2.96		-5.27						73.84

		6		104.38		110.36		94.58		97.88		114.58		85.43		106.64		96.32		100				100.65		111.92		89.93		87.30		108.40		80.54		119.93		139.82		85.77		109.87		147.64		74.42		94.69		99.05		95.60		84.68		95.17		88.97		127.86		139.27		91.81		119.68		146.32		81.79		91.17		93.54		97.47				32.31		1.50		-1.49						75.35

		7		103.72		109.34		94.86		97.26		114.84		84.69		106.64		95.21		100				98.98		108.70		91.06		85.40		105.90		80.64		120.83		138.25		87.40		109.39		146.95		74.44		93.11		96.19		96.80		82.83		92.98		89.09		128.82		137.70		93.55		119.16		145.64		81.82		90.14		93.01		96.92				32.17		2.32		-0.28						76.18

		8		105.18		112.14		93.79		97.15		115.64		84.01		108.27		96.97		100				99.41		106.32		93.49		84.20		103.80		81.12		118.56		135.15		87.72		107.38		147.35		72.87		93.51		94.09		99.39		81.67		91.13		89.61		126.40		134.61		93.90		116.97		146.04		80.10		89.83		92.76		96.83				31.95		2.93		-0.06						76.62

		9		105.49		114.34		92.26		97.05		116.42		83.36		108.70		98.21		100				99.0196		106.129		93.30		83.90		103.70		80.91		117.19		134.56		87.09		106.91		147.41		72.53		93.15		93.92		99.18		81.38		91.04		89.38		124.93		134.03		93.22		116.46		146.10		79.71		88.92		92.18		96.46				31.78		2.55		-4.57						75.27

		10		103.11		114.26		90.24		95.55		115.64		82.63		107.91		98.81		100				99.2672		105.533		94.06		83.4		102.2		81.60		112.32		130.401		86.13		105.04		146.14		71.88		93.38		93.39		99.99		80.89		89.73		90.15		119.74		129.88		92.19		114.42		144.84		79.00		88.57		92.63		95.62				30.96		4.43		-4.83						81.90

		11		100.93		112.55		89.68		94.97		115.29		82.37		106.28		97.62		100				99.9505		103.962		96.14		84.4		105		80.38		113.236		134.385		84.26		106.3		149.19		71.25		94.03		92.00		102.20		81.86		92.19		88.80		120.72		133.85		90.19		115.80		147.86		78.31		89.46		93.25		95.94				30.71		5.31		-8.31						84.15

		12		101.39		111.56		90.88		94.4		116.34		81.14		107.40		95.89		100				100.03		109.056		91.72		85.30		108.10		78.91		113.83		137.78		82.62		109.62		156.14				94.10		96.51		97.50		82.74		94.91		87.17		121.35		137.23		88.43		119.41		154.75		77.17		90.37		94.81		95.32				30.55		5.66		-4.16						89.37

		1
2011		101.48		110.68		91.69		93.18		116.31		80.11		108.91		95.16		100										85.4		110.9		77.01								108.58		156.13										82.83		97.37		85.07								118.28		154.74		76.44		91.21		95.84		95.16				29.61		7.71		-4.01						89.52

		2		103.22		116.52		88.59		94.95		119.66		79.35		108.71		97.38		100										86.2		112.7		76.49								110.56		160.9										83.61		98.95		84.50								120.44		159.46		75.52										29.39		9.18		-6.43						89.41

		3																																								110.56		160.9										0.00		0.00		0.00								120.44		159.46		75.52										29.39		8.45		-100.00

																																																																																				0.48		-0.72
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新加坡出、進口物價指數及貿易條件

(2006年=100)

出口物價指數

進口物價指數

貿易條件
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日本出、進口單價指數及貿易條件

(2006年=100)

出口單價指數

進口單價指數

貿易條件
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南韓出、進口單價指數及貿易條件

(2006年=100)

出口單價指數

進口單價指數

貿易條件

102.2766884532
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台灣、日本及南韓的貿易條件比較

指數

台灣

日本

南韓

103.8041193779

103.601188185

104.1659217212

98.2542885974

96.0033655348

103.2480688841

100.0718833436

99.192928591

102.8058415088

100.2059308072

99.9582656882

100.1220196384

98.9482283264

99.1508317776

98.0283374446

99.4905094905

98.0202899199

98.5850569644

96.9412447972

99.1921244902

97.2306016424

98.0303176596

95.6950535301

97.3854871925

99.1316931983

97.8249065679

100.203275945

99.6535796767

102.7543028122

100.297929312

101.0930547495

105.3605261497

99.5124027733

101.1144490745

103.854146383

98.3710093707

101.8289668809

96.7356451045

99.6405195306

98.2564403957

100.5843493242

97.3835841802

99.0339097672

96.8431937603

95.1465243418

100.0482951801

94.4095575183

94.3484748931

95.1915922619

93.7910059599

93.9945858054

97.9799869073

91.6464898476

94.4009593085

93.9584295612

92.6283222632

94.5548205517

95.207989738

92.8643910318

94.7322715086

96.5100427156

94.3645647935

92.7437610718

95.7946477335

92.5747444195

90.9476973655

95.1197550873

91.5299429247

89.0609377604

92.6780428348

87.7646128199

88.0317000291

93.8815036535

89.3609465218

86.9961586054

91.1338962606

85.5364624957

85.6956868336

89.7692642577

87.495218872

84.2545419726

90.0846859562

86.165972534

83.1492230293

89.7549731068

84.0313875232

80.564928881
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台灣、日本及南韓的貿易條件

指數

台灣

日本

南韓

103.8041193779

103.601188185

104.1659217212

98.2542885974

96.0033655348

103.2480688841

100.0718833436

99.192928591

102.8058415088

100.2059308072

99.9582656882

100.1220196384

98.9482283264

99.1508317776
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92.6780428348
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80.564928881
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西德州中級原油價格走勢

美元/桶

西德州中級原油價格
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台灣、日本及南韓的貿易條件(出口單價/進口單價)與原油價格

美元/桶

(2006年=100)

台灣

日本

南韓

西德州中級原油價格

103.8041193779

103.601188185

104.1659217212

65.23

98.2542885974

96.0033655348

103.2480688841

61.54

100.0718833436

99.192928591

102.8058415088

62.9

100.2059308072

99.9582656882

100.1220196384

69.67

98.9482283264

99.1508317776

98.0283374446

70.96

99.4905094905

98.0202899199

98.5850569644

70.96

96.9412447972

99.1921244902

97.2306016424

74.37

98.0303176596

95.6950535301

97.3854871925

73.05

99.1316931983

97.8249065679

100.203275945

64.12

99.6535796767

102.7543028122

100.297929312

58.88

101.0930547495

105.3605261497

99.5124027733

59.29

101.1144490745

103.854146383

98.3710093707

62.03

101.8289668809

96.7356451045

99.6405195306
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100.5843493242

97.3835841802
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99.0339097672

96.8431937603

95.1465243418
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100.0482951801

94.4095575183

94.3484748931
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95.1915922619

93.7910059599

93.9945858054
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91.6464898476

94.4009593085
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93.9584295612

92.6283222632
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92.8643910318
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72.39

96.5100427156

94.3645647935

92.7437610718

79.63

95.7946477335

92.5747444195

90.9476973655

85.93

95.1197550873

91.5299429247

89.0609377604

94.77

92.6780428348

87.7646128199

88.0317000291

91.77

93.8815036535

89.3609465218

86.9961586054

92.98

91.1338962606

85.5364624957

85.6956868336

95.36

89.7692642577

87.495218872

84.2545419726

105.5

90.0846859562

86.165972534

83.1492230293

112.34

89.7549731068

84.0313875232

80.564928881

125.67

88.9668262089

81.6751095255

79.3299477559

133.93

88.0220394474

79.4543827559

78.5642475089
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84.9653579677

76.7780457477
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99.0632805995

101.5478026358

91.1828315486

49.91

99.1500524659

102.5854500889

89.8118952606

59.26

96.0096979493

102.2926572366

87.0585716809

69.67

95.1250738625

100.2052022611

87.7034431714

64.21

93.8485198001

97.6365485343

86.1112751425

71.06

96.6772303851

100.2829859745

86.2217599542

69.4

94.8173322005

100.4318318867

84.53334622

75.82

97.8014592934
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台、日、韓貿易條件(出口單價/進口單價)與原油價格

美元/桶

(2006年=100)

台灣

西德州中級原油價格

南韓

日本

台灣

日本

南韓

西德州中級原油價格

103.8041193779

103.601188185

104.2042121062

65.23

98.2542885974

96.0033655348

100.9106284427

61.54

100.0718833436

99.192928591

100.423536083

62.9

100.2059308072

99.9582656882

97.8849916214

69.67

98.9482283264

99.1508317776

97.5764126892

70.96

99.4905094905

98.0202899199

99.2234871039

70.96

96.9412447972

99.1921244902

96.9933260564

74.37

98.0303176596

95.6950535301

96.187106264

73.05

99.1316931983

97.8249065679

96.7116826024

64.12

99.6535796767

102.7543028122

98.0834381311

58.88

101.0930547495

105.3605261497

101.924226928

59.29

101.1144490745

103.854146383

99.6223208822

62.03

101.8289668809

96.7356451045

101.2150404638

54.78

98.2564403957

100.5843493242

100.9863279885

59.27

99.0339097672

96.8431937603

98.593675771

60.56

100.0482951801

94.4095575183

98.0767012444

63.97

95.1915922619

93.7910059599

99.114807612

63.51

97.9799869073

91.6464898476

96.9096492414

67.48

93.9584295612

92.6283222632

97.9207509686

74.05

95.207989738

92.8643910318

96.7198859779

72.39

96.5100427156

94.3645647935

96.2590505088

79.63

95.7946477335

92.5747444195

95.3862431697

85.93

95.1197550873

91.5299429247

92.9269194066

94.77

92.6780428348

87.7646128199

89.084448383

91.77

93.8815036535

89.3609465218

87.6364200146

92.98

91.1338962606

85.5364624957

84.6278139291

95.36

89.7692642577

87.495218872

87.1248910331

105.5

90.0846859562

86.165972534

89.0895952616

112.34

89.7549731068

84.0313875232

85.7807694121

125.67

88.9668262089

81.6751095255

83.4324454142

133.93

88.0220394474

79.4543827559

83.8703612542

133.96

84.9653579677

76.7780457477

80.6271081369

116.7

87.4393058983

79.3329384256

81.8165887077

104.44

91.4542220717

83.1721645949

78.5647564002

76.28

93.7422111447

90.4023231325

80.1120452424

56.97

98.0632106379

96.2846607666

81.9623919896

40.64

104.015095922

105.9263087655

91.277255823

41.63

97.6268412439

103.7765666326

90.8086764773

39.08

99.5015576324

101.5791237668

91.2512330741

47.98

99.0632805995

101.5478026358

96.4431540789

49.91

99.1500524659

102.5854500889

96.9465047248

59.26

96.0096979493

102.2926572366

94.2047629951

69.67

95.1250738625

100.2052022611

91.5710156591

64.21

93.8485198001

97.6365485343

91.7879742552

71.06

96.6772303851

100.2829859745

92.197409802

69.4

94.8173322005

100.4318318867

92.6466385695

75.82

97.8014592934

101.2417879166

92.6495096709

77.97

94.8274258071

98.7679807885

91.01349387

74.63

95.5134879319

98.8028594106

91.6784626177

78.42

94.6747742768

97.6849160445

90.4542469868

76.31

93.4540135308

97.9316379983

92.2539267372

81.24

93.3826247689

96.3519502603

93.5993484528

84.5

93.9237709446

93.8580625924

91.3381397856

73.84

94.5813700616

95.6006302131

91.8095480862

75.35

94.860069508

96.7999360872

93.5543225424

76.18

93.7934724452

99.3860881327

93.8959884002

76.62

92.2599265349

99.1818659212

93.2163431918

75.27

90.2415543497

99.9914041146

92.1949317922

81.9

89.675699689

102.2010891779

90.1912899743

84.15

90.8838293295

97.5047747484

88.4285436654

89.37

91.687748464

89.52

88.5856505321

89.41



圖全 (6)

		1
2006		1
2006		1
2006		1
2006

		2		2		2		2

		3		3		3		3

		4		4		4		4

		5		5		5		5

		6		6		6		6

		7		7		7		7

		8		8		8		8

		9		9		9		9

		10		10		10		10

		11		11		11		11

		12		12		12		12

		1
2007		1
2007		1
2007		1
2007

		2		2		2		2

		3		3		3		3

		4		4		4		4

		5		5		5		5

		6		6		6		6

		7		7		7		7

		8		8		8		8

		9		9		9		9

		10		10		10		10

		11		11		11		11

		12		12		12		12

		1
2008		1
2008		1
2008		1
2008

		2		2		2		2

		3		3		3		3

		4		4		4		4

		5		5		5		5

		6		6		6		6

		7		7		7		7

		8		8		8		8

		9		9		9		9

		10		10		10		10

		11		11		11		11

		12		12		12		12

		1
2009		1
2009		1
2009		1
2009

		2		2		2		2

		3		3		3		3

		4		4		4		4

		5		5		5		5

		6		6		6		6

		7		7		7		7

		8		8		8		8

		9		9		9		9

		10		10		10		10

		11		11		11		11

		12		12		12		12

		1
2010		1
2010		1
2010		1
2010

		2		2		2		2

		3		3		3		3

		4		4		4		4

		5		5		5		5

		6		6		6		6

		7		7		7		7

		8		8		8		8

		9		9		9		9

		10		10		10		10

		11		11		11		11

		12		12		12		12

		1
2011		1
2011		1
2011		1
2011

		2		2		2		2



圖一 台灣與日、韓貿易條件(出口單價/進口單價)與原油價格

美元/桶

(2006年=100)

台灣

日本

南韓

西德州中級原油價格
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台灣、日本及南韓的貿易條件(出口物價/進口物價)與原油價格

美元/桶

(2006年=100)

台灣

日本

南韓

西德州中級原油價格
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新台幣匯率與貿易條件的走勢

指數

NT/US

貿易條件

新台幣匯率
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