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3 MR engApd RELRD  cBFEI AT ABRFIREC AR FlaF Rl o

wE R ERATRE @ 5 £ € (Heritage Foundation) ~ 4v £
PP LA LA ARR O B AF IR B B P LiE > XA R

21 @A & ¢ T2017 & 5dp o

Ro#E

BEL | MR (RETAL) FEHHA D R L
( AIEEA)

1. % % (89.8) %5 % (89.1)

2. #r4vi (886) | %3 % (90.8)

4. w4 (815) %37 & (72.2)

11. L (765) ¥ 115 & (55.0)
12. FH (76.4) %35 & (72.8)

17. 2@ (75.1) %2 % (91.0)

18. 2 ¢ (75.1) ¥ 8 % (855)

19. e (74.9) % 126 # (53.2)
23, % 4% (74.3) % 106 # (57.0)
26. wH (73.8) ¥ 166 = (42.8)
40. p+ (69.6) %21 % (775)

72. i+ (63.3) % 159 # (44.1)

gi’l@»#k?ﬁ£1&H$W?‘
Y EH g o )ig_r‘_%__’rf’!{# 7 g‘rﬂ%ﬁ.’ e F

2.4

’ fg—rl F\ K /”;}1_1

B F s BN TR SR A B TR

P Q‘giﬁ
FR KR

BRORHAERE o

Heritage Foundation (2017), 2017 Index of Economic Freedom, Feb.
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~ JF & Fraser Institute s 375573 p d B %

% 2 Fraser Institute 12016 # & % &#%p

PLehad

IR )

7] o
d R, #E

PN a2 CREEENDD) FEed Hid Hon P L
(AIEEAL)
1. % # (9.03) 1¢(94)
2. Fr4c (8.71) $29 # (7.8)
4. 1 (8.25) %32 ¢ (1.7)
10. #H (7.93) % 16 % (8.1)
16. £® (7.75) %2 % (9.2)
21. 2 ¢ (7.67) % 45 7 (75)
23. L4 (7.65) ¥ 114 ¢ (55)
30. #® (7.55) % 103 % (5.9)
38. e (7.46) %73 % (6.7)
40. P& (742) %17 = (8.0)
42. % 4% (7.40) % 136 # (4.8)
57. i+ (7.30) % 107 # (5.7)
FLLA MR LK £ 150 B B e
2H G HFRAFER AN F R R FREAMIF BT 2R

BRI R R 1 R

pES L,ﬁf(ﬁliﬂ-.?"i °

TR kR ¢ Fraser Institute (2016), Economic Freedom of the World: 2016
Annual Report, Sep. 15
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TR S WL FRRM A SR BIFSE AR LA 0 BB & o
T ES ER - L 3

1 #74cif2 3 ARagAd £ R 1 FRRNERTILAS P H A3 RIS 3841 5 53s o
IFHARREF ARBAOEHRSE > SRR ERIE T INBE PR GAEB AR T T L A2 HELSERT
¥aeniEa) o

2.1972 & > A4 pc s = 0 2RI T4 R € (National Wages Council, NWC) -

(ONWC d B3 ~1 ¢ ~ g/ = 3 hit & o o

(2) & FeRpelEsa g > 8 R TR ER DS

R)F g sfmFLEF AFFE » TERGEHRBREZED > BERMEATH 2

w&%ﬁlﬂﬁéﬁ%¥’@#&$%i§?o

\Tm
'

3. Fdrs— B ARERNKL T 0 F BRSO SR @ AR EFF 11 F o1 et B RNWC it

R M1 EIRXLT HI ZTHE
(Z)FF4r i 1079 £ 4% T1 FRERR, WU AGRBI T R 2 34

1.1973~1979 # F » % eh1 T £ 2 NWC & 4 e R 4p § 4217 o

* i & P44 p Mukhopadhaya, Pundarik (2004), “Wage Policy and its Effect on the Social Sector in Singapore,” Problems and Perspectives in Management, Vol. 2004, Issue

3, pp.103-110 -
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2.1979 & > #r4esdr 77 T 1 T sk (wage correction policy) :
(1)NWC@‘€‘£ kT REI3ENFIFRL o
QLFAFRKP NG REF R EFHAPL AL > POHRAFAEIBF 1 hRig > BRI FHFIES -

3.1980~1984 & A » A4y ¥ # 7 KB ik

DF%ornToas g1 Fa2LEFRNWCEZRE N 247 A% -

(21 ¢ ¥ 1 F#ik > & R4FH 2-3 & ehpo 2 1 F = & (built-in wage increases) -

(382 Azde T FARH S > L F LRI AP F PR EFT A EIFT AL B2 B AR IBRAL

(Z)F74est T2 FAERR ) £4 400> 1986 #exdk NP1 Ty

1. #4544 B ¢ (Economic Committee, EC):ins® 31 TiRAeE B e F1% > ¥ dp 4 A 1979~1984 #
B aRIsrgd¥dd it 101% > erppfFTiomsagd g4 ‘&z?’e‘r’i_j 6% > BEIRE A v FEFF ik
£ o

2. d M ERIF AL EHAILS & '\ﬁﬁ(Central Provident Fund, CPF)*# 3 ¥ A »cde 2 2 A4 »Fa B % £
BE o 374cs 3t 1085 # B 1 R T o

3. Fard|aF 01986 & 11 7 ¢ o RAT4e s ’irﬁf’*l F F K (flexi-wage policy) » i % 1988 & g # rf]%ié
ST N
R

2 & % ; (Employment Amendment Act)® &3 % 5 ' - IR FR R RIFTRHHEAERAL - R BRf TR

% Auyong, Hawyee (2016), Singapore’s Productivity Challenge: A Historical Perspective, Lee Kuan Yew School of Public Policy, National University of Singapore -
B Gthesd A N A S 21055 E 0 A - FAMGUEE RBAIR 0 B hf s L TR S E AP A AR BIRIFR 4 PRI F R EET
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EERECEAR AT FTRER LT
(1)% * NWC 223k > 1 FTRIE® & 20% 3 & & 7 e & 384 (annual variable component, AVC) -
QERIFHF G2ANRIFTIEZ 202 4 3L 304 -
RAEE2 A2 BENF AL FTeId 7L o
D5 EpMFE > THFELY
G)LFAFRTERLEAR -
E)p M &£ FEDFTRET -

41



I RBYeEREEIL
— R ERT R HPE A & BT

(=)#

ol

% Wi s ¥ (Donald Trump) A tif pFeni & el o 5 & it ~ RRERFT g 4~ M 4 AAHERLT ~ V5T
FrR A (g Rp Rp LD AR pR=EHR1%): 22 "EEFAERA RBAIRFTRIEEF £l
2,500%‘*7[&%&?#%}&% B FAAA > THERHGDP £ K KRB I T oE & 35% -

wiwmEdd g ar R AR g 2 A 40 1980 # £ § {7(Ronald Reagan) s kL i prpE ) B 7 - PR B
& 535 | (supply-side economics) » Tt ¢ s R BRI A @ M(Laffer Curve) o i m ST | 53 A 5
$ANE S P AR S AP ERFES § K CRRT BT BRI R §F Kl F A
%QWﬁlﬁﬁﬂ?%ﬂ’%*¥@%$’@ﬁﬁ%ié4‘%%‘ﬁ?ﬁ@%ﬁﬁ’ﬁﬁiﬁﬁﬁo

Ra o ANERE R G ARG SETRER - 5 mE O ORRE T ke Fonk o KAEEER
P A AR A RLEFF LERF RGN - TREP DERLR > ARRF R FY ot Fns
*F*#%Fim‘iéli;;’)éﬁ‘%m"gzgﬂ. {ﬁl/\ﬁ&ﬂ\ﬁ %ﬂ—%@ﬂm 2 ‘&Ek‘&%"c’lﬂw’ SR SRR

WAL A R RE o T 3 KA ) (voodoo economics) o i F Arpt 0 & i F R E ek A opo B ﬁm;i%{ij‘ug pea
G e

ﬁ%rﬁﬁa@mﬁinWwyﬁiéi ﬁ’“Wﬁ”*“J%%ﬁF%mﬂ R R
A TkLe @@E ol ii—Pddm, 7 AR T e s BRI o

! Trump, Donald J. (2016), “Fact Sheet: Donald J. Trump’s Pro-Growth Economic Policy Will Create 25 Million Jobs,” Donald J. Trump Delivers Speech on Jobs at New
York Economic Club, Sep. 15 -
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1. T#2e 5HE | aalbhi#

Bk :r’t%ﬁ#p'%@
—hREFEZR(RERAIFR) TR LA BRT 0 LFFA
—EFERORIEEN R > T F S ME R | S A

B o e BIRr g et o LF R Ko o WA D -

TRRR GRS HEEM A e R R B | o aEp v RO RE ] R £ E R
MrcAhd > o iama ko

E’f’]ﬁlj 2T oo

2. THZBGERE thd L E—F 24 ¢ 40 W1 Laffer 2 & g hgdd Renh I

(11974 & > T >3 FR1:4% BAL%® ~ § o Arthur Laffer »
£ R 5. & (Richard Nixon)i, ¥t % % Dick Cheney ~ Donald
Rumsfeld + i&at & o

(2)Laffer Sg< A& '+ > B W7 LEP FREP LN H AR (B
1) » ¥ ¥4 Cheney 22 Rumsfeld & % /% %]% o

B & %k : Intellectual Pessimism

2 Finn, Niall (2013), “The Laffer Curve,” Intellectual Pessimism, Mar. 22 -
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https://intellectualpessimism.wordpress.com/
https://intellectualpessimism.files.wordpress.com/2013/03/laffer-curve-napkin003.jpg
http://wiki.mbalib.com/zh-tw/%E7%A4%BE%E4%BC%9A%E6%80%BB%E9%9C%80%E6%B1%82
http://wiki.mbalib.com/zh-tw/%E5%87%8F%E7%A8%8E
http://wiki.mbalib.com/zh-tw/%E8%87%AA%E7%94%B1%E6%94%BE%E4%BB%BB
https://intellectualpessimism.wordpress.com/2013/03/22/the-laffer-curve/
https://intellectualpessimism.wordpress.com/

(3)Laffer 2 58 » fiL5 22 fa e FF cnff (h¥Ado@) 2 60d A - {8 A Bt d RA S DA E M .

W2 #£%dsm
i
o
Tﬂ
0 T*(Be i f5) 100 #%F (%)
s frlc R %]
0% 0 PR deft o § R Bl E LR -
100% 0 | ARHEF A B R R
et~ v T AT | FRFAQE TR M ITATGLT A A4 o RITF A
chf g T* TR FRBERFI T FHAMRA 0 H AR

(4)Laffer 32 % > 1980 & fA~HenE W > pt P 4 & R L0 RFER  FBETERME 0 R B Y 100
AR CRIRL A R R EPRTEL A 2R TS FI e § H4e0 3 T IR Mt N R
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3ﬁﬁﬁﬁﬁﬂﬁﬁﬁiﬁﬁ%m’%ﬁ%&%Jﬁﬁﬁﬁ
m%&&%ﬁﬁﬁ%’%&iéﬁﬁﬁ#ﬁ'”QJO
FRATOCRPF o RdprpL g RFEaTERAERS B HE 90%’ TR A AT dp B TR
§ % AT ﬁmpﬁvffcm&rs&&b Flpt o & RFRE Adp 0 43R %éfr%}ifsi—i 7
TRV L GHREP > RFEB €M ITAT] ) KRFP /B L T34 5] -
(2)1980 # » 104 F £ FQNF > TRERRL LKA o

—FRAE FFEARORIIF  ERARYS 1 F T BRI AR EFFAFEIRL 20T A K

T3
%

—d TR D A F B S B 2 A4 0 T Laffer & 1B AL D TG GRS o
R)F 4 » i g1 » Laffer m,ﬁ\-;p;,_u_ 55%/@. TR
—1981 & 87 > FHANEF TSR Ik fE % | (Economic Recovery Tax Act) »  # B % 7@ fafas & 3

P2 F 3 25%° ﬁmsg % d T0%E % 1 50%(1986 # £ "% T 28%)> k. (1§ % A Bl d 14%33 %% 1 11% ;
3 1982~1986 & A scE B 0 B A STIR feuR fu g 3EiE 4,630 BE A o

—HT LB ERRIRTHABEEERT IR 2P HFRRT B 5 EF gL 1,500
AR

—F AIE LG d 28%3H 5 1 20%

% Mankiw, Gregory (2006), “Supply-Side Economics,” Greg Mankiw's Blog, Dec.7 -
4 EEINRAAEEIRAREH MR A TE AT L2 e 0 25% R RE R A5 23% 0 3% Meyer, Stephen and Robert Rossana (1982), “Did the
Tax Cut Really Cut Taxes,” Federal Reserve Bank of Philadelphia Business Review, Nov./ Dec. -
° p 1981 & 12 7 31 p4e > 2 #4018 A4giF 25000 £ &0 gLk d 17%3 % L 16% 0 #7746 25,000 £ & - fe (45 50,000 £ & o e d 20%3 5 5 19%; A 1982
#1297 31 pde 2P 718 A42:46 25000 £ ~ > fRF L A% T 15% > #71F4¢F 25,000 £ ~ > > 50,000 £ ~ 0 I EAE D 18% o
® Silk, Leonard (1984), “Reagan's Shift on the Deficits,” New York Times, Feb. 1 -
45



EELY 3 T e

1. £4 0 023 F RIFY ¢ e ok’
(1) % Rcrfe e 4o (2 TR 2L 1) » e fofo s GDP v 57 % -

S ) # 1980 # 1988
fic 1 5,170 i % = 9,090 % ~
gt GDP 1 & | 18.5% 17.6%
(1984 = { ¥ ' 2 16.9%)

—\\

(QAp s P A A e 5B E AL R AR FHER Al A X A A gt

I + 4 710 e o7
O EERTH L 260 ¥ 200 ¥ 290 ¥

Q)% 84 & £ @2 g4 4 & Fuo0r 1973~1080 # phip e » A WlidE >t 16%2 11% » £ XA F AR ERSD A K
R LiRE CET RE E - IRV E TR.F TR AT § -2

’ Kessler, Glenn (2015), “Rand Paul’s Claim that Reagan’s Tax Cuts Produced ‘More Revenue’ and “Tens of Millions of Jobs’,” Washington Post, Apr. 15 -

8 THFRRY ERR o SR GRFEEES H b LI LIRS AT S LALP RS L FARF b RS TLRPRICATS AR
o EARAEF ERY DR 0 T gg FRAk R delgdn d B AW PlfTe R4 0 B E G %{d BUEATH O AT RFC o LR EARE RS
o FRRER ﬁmﬂzéw v R E R AR 1981~1982 E i B E %19 SR Rt B K 0 1983~1989 -& rn_w MR LR ZRF B0 fde S R o @ 2R R E R R T

B H el
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https://www.washingtonpost.com/people/glenn-kessler/

2. P HWRAN T @R AL - FHERSE 0 R4S 2B
(D AMiam g gREpEEFTRERE > mRBERITFE S -

B wER L e 5
A 1981 #1° Fschm 4 E > e ok £ 2,083 mE A
bu i 1982 # -~ 1983 & ~ 1984 & ~ 1987 & Fric T o5& & # 4 1,370 g £ ~

(2)Lindsey(1987) ~ Feldstein(1995) ~ Grecu(2004)£: Forbes(2005) % ##~ 7 4p £ ER FrE 7 3 4o fiujz ;- Goolsbee
(1999) - Saez(2004)ﬂ'J A miRFERITERIPHY o

(B)Krugman % 7= 7 FEPN A B2F BT & FE5 19% 0 3 1972~1980 # 924% > 1§ 13 1992~2000 & <
41% ; & '1445;} V‘I%mrsii‘tﬂ‘!«i“ﬁ{’”-ﬁiﬂ’.,ﬁ‘-@ﬁﬁﬁ]{iﬁ*‘rf“mm@

)~

TR R F RREH(F F 1973~1979 = 1979~1990 = 1990~2000 = 2000~2007 #
B8 g - F R (B3 177 A2) (B8t # i#42)
Ao BT E S R F 2.7% 1.8% 3.2% 0%

(4)% BpA5L302006 & F7 § 4 1M B RE B AR A E AR R KPRt T ORI E R T GNP § 840 0.7% ;
FECREH 0 2 0 IR R S R VR FOi i A B AR RS RIE R GNP £ A T % 0.9% -

° fe3r 7 e

10 1981 & R ALk o HEEE R RS RBELR K o w2 2B E S FIRTE R S B @ Fpd VR ARFEAFTRH > T2 N4 fbk o

1 indsey, Lawrence B. (1987), “Individual Taxpayer Response to Tax Cuts: 1982-1984: with Implications for the Revenue Maximizing Tax Rate,”Journal of Public
Economics; Feldstein, Martin (1995), “Effect of Marginal Tax Rates on Taxable Income: A Panel Study of the 1986 Tax Reform Act,” Journal of Political Economy;
Grecu, Andrei (2004),“Flat Tax—The British Case,” Adam Smith Institute, London; Forbes, Steve (2005), “One Simple Rate,”Wall Street Journal, Aug. 15 -

2 Goolshee, Austan (1999), “Evidence on the High-Income Laffer Curve from Six Decades of Tax Reform,” Brookings Papers on Economic Activity; Saez, Emmanuel
(2004), “Reported Incomes and Marginal Tax Rates, 1960-2000: Evidence and Policy Implications,” Tax Policy and the Economy, Volume 18. MIT Press, 117-174 -

3 Krugman, Paul (2008), “Reagan and Revenue,” New York Times, Jan. 17 -

4 U.S. Treasury (2006), “A Dynamic Analysis of Permanent Extension of the President’s Tax Relief,” U.S. Treasury, Jul. 25
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. EAFVMFPE KR FRHL - A% S VIR K
(1) 5 Beg B F LA & AP FPERBR R F g H e flodhi 5oL )
EJM%M: » 21980 & v s BER 0 L F 51 Laffer «ha 5k gt e
BT RS e gt HeE g R B o
(QFFwmF L%k RFFFIWERPRFo &7 ﬁqﬁ’* Laffer ek 8L > 4o 1980 & 4= g > F 1 e B f s
X80% > FEF &G 31 ITHTE L A Y L AR T SR kA 4 e
()G /AE F3 5 0 M2 AT T a4 F] R ?#ﬁéﬁi—.&l‘iﬁﬂé Fraali 5 3 pihgis o ,ﬁ‘wfsz,‘k‘ o
Bo bRy S FIEAERF TRz B ITFAT] H A AHEFSL R ﬁa‘mﬂlaué ik
LAk A RN BRI TR SR 2o
—%#% 0 F 5 fE1% A Edward C. Prescott ~ UCLA g7k #c4% Lee E. Ohanian 4p ! W10, £ T s g
F40% AL RFFTAERLITHET) @ £ ROgREH X g TH > & N @ R T RF L E R
# 4 (entrepreneurship) £ k * -k % (risk-taking) -
—# b F SAE AP A Peter Diamond ~ 45 % % 4 £ 5% % ¥ Emmanuel Saez i 3&Y - 2 WS R I8
Aod e T* %?Lﬁ,a‘?"}“ﬂ $]50% > H & 70% 0 E B#H $7fﬁ,i,-‘$fsi‘€£q4wp’v‘a1fc stk s DR R hE R KRB
E R RF e RV ERE EAF L F 0 5 1970 & %12 OECD R peniife » 77 L RF b3 o ¢ %
- B e A TE 3o

i FE AR EF Aot o
#iia‘ % Wenfd 4o Laffer

??"‘z 75\ “
=i
Tﬂb‘&

'_'1

T

Bt FagFEor T RMS B A DR R SRS FET R B E R AT RS ¢ Mt L 1080 £ ¥ FAT AR X 2ot 5 31 Fullerton,
Don (1980), “On the Possibility of an Inverse Relationship between Tax Rates and Government Revenues,” NBER Working Paper, No. 467, Apr. -
16 Mankiw, Gregory (2014), Principles of Economics, 7th Edition, South-Western College Publisher -
17 1 oss
fr316 -
8 Pprescott, Edward C. and Lee E. Ohanian (2012), “Prescott and Ohanian: Taxes Are Much Higher Than You Think,” Wall Street Journal, Dec. 11 -
% Diamond, Peter and Emmanuel Saez (2012), “Diamond and Saez: High Tax Rates Won't Slow Growth,” Wall Street Journal, Apr. 23 -
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4. ¥ 3 > SARFRAHP A 6 ROFR 2 3

(1)1980 # > £ # F 2 TR AFE v E BAGEA DR LpF > EFFEFF RGP E T3 N anigloe ]
(voodoo economic policy)’ R Lenis A iz 0 F) Laffer 2 58 8 o € 3 de S ehiilid 0 3 i@ F IR R do T - 4220
i f‘ﬁ*# T ad e | ARFEURRI LD T RS 5AE o

Qg Ry £ EEHED F AT ED James Tobin PIEZHFTREAEED T ELs SARYF S5 143 %
FAIE S g %?‘ G000 R

()b f EAZE A Paul Krugman { 328%, TR %g &8 | dupfrcss B2 F - Krugman 4 7 » 1981 &
FREIROERER > S A WL LTI 2 a 28R I {frhB% ﬂ‘*? Rt fil T LT E R
EAKAr T8 FREDEARIEL > BFHRFEPN DGR L R FRFDRERIR > AT SR E g {F
%Wl%gﬁuiﬁﬁww» SE .

(4)& ¥~ § % Nouriel Roubini £ 77> Tl e &% &y my LT3 0CRE | > B2 ¢ RFFHEL -
ﬁkﬁﬁmﬁws.gﬁﬂﬁﬁﬁ4

\\,\. +*~\

GFARAEARE T LAY REP L LR 4 LehF

(DEF & prdr) 5750 52 % WA 1980 # S e FRMKEL > PiRp B RS G RN ER
Xr A0 gAY ﬁn SRR AL G M Se frfT eIy o M 2 A a2 35 & koA e e ¢$F}g;|:-_]
ﬁ]ﬂ{(/é (rn 2t &a*/*f\" )mH il 7 | #ﬁ’ﬁ" I m?;jﬂ»/{—‘,ﬁ- ZF T %.&rQJ— ‘ff_"ﬁ 4 1984 # ~1988 ,&;IH: g-ﬂ‘én @ A

20 Krugman, Paul (2014), “Voodoo Economics, the Next Generation,” New York Times, Oct. 5 -

Klott, Gary (1981), “Nobel Prize Winner Attacks Reagan Economics,” United Press International, Oct. 16 -

22 Krugman, Paul (2015), “The Laffer Swerve,” New York Times, Apr. 10 -

2 http://people.stern.nyu.edu/nroubini/SUPPLY.HTM -

2 Giles, Chris (2016), “Supply-Side Guru Arthur Laffer Hails Trump’s Tax Policy,” Financial Times, Dec. 8 -
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http://people.stern.nyu.edu/nroubini/SUPPLY.HTM
https://www.ft.com/comment/columnists/chris-giles

(2)Krugman § 2.3 = =%, & ok T 2 = L R AASE b (tax-cut zombies) > B & - A FTRRR AL LT F ERE RS
i B 0 TR Gl e i AT TR AR A LA e o

(3)r4 @ % & #3% Jeffery Frankel Bl 4 7 2% Tt g A8 | g REma o 19 ﬂxﬁ»n\f fok 4 g o
()" g KR 2B ERERAMAEAF R HAELEE

1L #FAFRERIES R e F o e Pt DR W BERMFEAF R

()7 1R AE prae s g VR B A > F RIS > Liap AP A NGH > MkATEERT (R 3);
N 2%t GDP v & > d 1979 & 5126.1%:22&%1 T 1986 & 141.2% -

W3 FRREAF/ZH

Hi:10m% ~

200 A

100

-54.59”

-100 A

-200 A

-300 A

-400 -

500 | -+ 3 a4 x4 ¥ 7 HhAg ) ¥ 455

74 &k : Congressional Budget Office

2 Krugman, Paul (2004), “The Tax-Cut Zombies,” New York Times, Dec. °
% Frankel, Jeffery (2008), “Snake-Oil Tax Cuts,” Paper Presented at a Panel on Corporate and High Income Tax Cuts and The Economy: The Economics, History, and
Public Debate of Supply-Side Policies at the Center for American Progress, Washington, DC, Sep. 12 -
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(Qp " EF AR S AAERL D FAFESEA BRI A TREPMIEAFT EH DL -
— 3 R ik & ¢ (Tax Foundatlon) CRSEME | F’(ﬁ?jﬂmfit.vi""i Bk k10 # -¢ @ £ RN G ISR 2.6V £ A
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