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3. P ANHFAHERAIFANFLBE T RA
MF#F T EFFIEHFRRIE)LE 55 Fedd# 3 FTAHGDP W &5 % | B A 0 EHEFLG
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23 FedfAHEAHIFMIFRANFLT KB
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FrHEI102H 2GR F2 B8 (bp)
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1 FRgFARIIFD LiFR (bp)
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Hatzius, Jan (2016), “Printing Presses before Helicopters,” Global Economics Analyst, Goldman Sachs, Mar. 25 ; Krishnamurthy, Arvind and Annette Vissing-Jorgensen
(2011), “The Effects of Quantitative Easing on Interest Rates,” Federal Reserve Bank of San Francisco, Feb. 10 ; Gagnon, Joseph, Matthew Raskinb, Julie Remacheb and
Brian Sac (2011), “The Financial Market Effects of the Federal Reserve’s Large-Scale Asset Purchases,” International Journal of Central Banking, Mar. ; Hamilton, James
and Jing Cynthia Wu (2011), “The Effectiveness of Alternative Monetary Policy Tools in a Zero Lower Bound Environment,” NBER Working Paper Series, NBER, Apr. ;
Alon, Titan and Eric Swanson (2011), “Operation Twist and the Effect of Large-Scale Asset Purchases,” FRBSF Economic Letter, Federal Reserve Bank of San Francisco,
Apr. 25 ; Engen, Eric, Thomas Laubach and David Reifschneider (2015), “The Macroeconomic Effects of the Federal Reserve’s Unconventional Monetary Policies,” Finance and
Economics Discussion Series, Federal Reserve Board, Jan. 14.

David, Troy and Lee Smith (2017), “Forecasting the Stance of Monetary Policy under Balance Sheet Adjustments,” Macroeconomic Research, Federal Reserve Bank of Kansas City, May 10.
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