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£ 1970 FAEFRSEI XA fa - FlE
BAWE SR B ANE LA R T - ELIERR
fTE;BIZ 5@ (Basel Committee on Banking
Supervision, BCBS) £ 1988 /AT ZER# 7
%E (Basel Accord * Biffi By Basel 1) » i
BRI TR AR B ASE /2 3R (capital adequacy
ratio) * F DA LIBIRE ISR TRERAVER E 1 -
SR » BEE B AT SRR AL ~ BIRER
T 5 Rl A RO AU U RE R ~ LUK Rl gl
PG E) H AT H R 5 R B H s
- DEERITEHZ B G AILR 2004 F
BATHTEZE R 65 E 11 (Basel 1) » ARG
HiE - FRHREEAZK (minimum capital
requirement) * BB HERE P (supervisory
review process) * LU THSACH (market
discipline) % = K3ZHEAF R Ba BEZERE - DL
K] 2 BR & ER SR 1 082 © Basel 11 EHEAR
At& » 2007-2009 F 2 EK 5 Rl 0l S 46
oK (R ERIRI TR R B aE— PP
Basel IIT FYEETE -

1E 2007-2009 <ERElfEHEFE4-H + Basel
1 IERETESRATIREN ML EEHE - HRNERE
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BB A - IR T R = U 1 SR
TEBR RS ERE - SRITH R L - (K
B AR R SR THEL R th i &
FENIR S AR EN M - T ERAT AR AR i & T
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BEERYIAI - SOt — 2 R AR A (I
ARG & A ERNEA - RS REHE
A EREENER - EECER - T8
T AHERS (systemic risk) © AL
Basel 11T £ Basel Il = ASZARMYFERE | - R
THE—SEERCEAEEER  BEXG
AZER—EAIIEIT EER B0 R B AR e -
HrRE A AR B E 3R (liquidity
coverage ratio, LCR) ElJF# R E & B3R (net
stable funding ratio, NSFR) » Hij& fEMERTTLE
R (=KW RIERE A iR e TR ey
RES) » BEMERIUTH R HTEERIE B 2KIK
JERHER (RS —4F) Eaiidh -
53t — ki Basel 11T ¥12 LCR K
NSFR HJ5EF » LCR ZRBRSHEATRIE
ZEETREIEZE (high-quality liquid assets,
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WIBL R IR R TR SR A - 22
DRENRRK =T REIFR ST - &
i HQLA W& 8% » DUKRES s I B
BRI ECERE » WHE BT R HE fif 5
% o S3—fifl Basel 11 $HRI TR E T -
NSFR - Hiffr &RATARIHE SR E R
WG ERCIEE  FREENEEAE
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ASF) » MHERHITERTZEE S (required
stable funding * RSF ) » Hrh ASF FFEHEA ]
g 1 RS R AfEEE - ifi RSF A
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EHNEA R B TS &
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Basel 11l AA#&ENG [ B2 - 3%
e E A TH M R B Y R s 2 -
EAARTREN EAHRA R # 2 4] » MAG (2010a)
1 MAG (2010b) EEH £ GR AR e
TTHf - BZEH RS R E SR TN 25%FF
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EEH (GDP) B Xl TR 0.08% it » FhFH
A (BT AR B ) PR AT B A J B Rz
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BiRE B SZ RN BN 2 » M NSFR 52
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Z5HHT o E Basel 1T EGRENME AT > £
A B R BRI E TR Bl M o2 AH B T
(25, Bonner et al., 2015) « B[S »
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Liquidity Guidance, ILG) * (a9 T (Dutch
National Bank) 552 2003 55 | ABEL
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B &R ILG B ERITEE AR
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Bonner (2016) {5 I BE R » B HIIRITIRK
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Bonner et al. (2015) &2 H 25 i OECD
% 0 KL 7000 FETT L EHR - KRB
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experiments) DAEGHEAN 7] ESR i ) 48 25 BRI
# (25, Christiano et al. 2018)

5% » Gerali et al. (2010) ZtHS—{H w2
ST ERF IR B RERE T — i P UG A B
FITEAN EEESHERREEERZE
B o GERRAURE SR SR T IR B M AR A E B
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it DSGE AU » 171 ¥ <SRl ae
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% ° Rubio and Carrasco-gallego (2017) HI:Z&
f£—E A EETEERTTHY DSGE R
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T Z SR @

R AEAS B Ui Bl 1 AR AR A R D
Nicolo et al. (2014) Agii—{EENRETR S
Y (dynamic partial equilibrium model) » #&5 5
BEURAERA E B A AR NI E M A 2

K BEAPINERE TR @RS - At
BT A BUR 2R BE1S G E KR
TR o BRAh - BB AN R LAE
[ — 11 224 T A AN R BCR AV TS Angelini
and Gerali (2012) 17Z5fY Gerali et al. (2010)
Y DSGE ##Y » 43477 Basel 111 BRI TIRIFESR
W Ll o #5REEH > Basel 11T AU HE
BRI PR IR T AT R FEFE R
H o TR - HRINEERREZ
ST i Ry IRATFAYIRIFE SR » FEAG & LLIRIFESR
T BT EIR AR SR K » Roger
and Vicek (2011) DI—fH EAGRITEFT HAFAE
BB EERY) DSGE fRAIMT R - EA
R R B L R RBCRE
TR - SRITIRE ST X IR EMBERELE
ZAEMARFERZEE © Covas and Driscoll
(2014) FREL—MEFER#ERY DSGE &AL T4)
Mt BB PEA R EAE I 25K M LCR
 BGREIRABIRER 3% @ AR RS
Pt R P A5 BIAY R R < (RIS - ik
HE IS GDP KBS T g -
Bandt and Chahad (2016) 7EBIREFEHE %12
MR AURZERE S » Bl LCR _EFHE /N
13 ~ RIURSE AR E TR (investment
in sovereign bonds) HYTEEE o HLERIFICHUR -
# LCR HH 60% H4INZE 80% MIPHAESL » $R1T
E /MR SERIIBGERIR A 1% » BRRIR SR
G TR 0.5% 2= LCR $/® GDP 52
ZAESE  (EERYZEEIHIEL Covas and Driscoll
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(2014) 1S HRYKS AR - FRIICEfR L
GDP &8k  Van den Heuvel (2018) f&
F— it ARG S Al 2B R Eh M

BRI 10% o JEBEERMEARD 0.03% « firfk -

Gerali et al. (2010) 2R —{H&H IR TES
FIEY B REBE % — A I i R A+ AU rh g g
TTHCFIRR T 75 S B R B - (R
MHLERF A B AL ER « ARHILL Gerali
et al. (2010) AYMEAUE JFLRE » A Roger and
Vicek (2011) FraaiyBURFERRT - #5EHA S
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¥~ EARMELERY - BERY - AT URBUG
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(heterogeneous agents) 167 » fZAE AL
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F— R BRALAIAHR BB AR p
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Dubois and Lambertini (2018) 7532 £ E]
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Wt (m)

Em) = (=,

Hrpr se(P, 1} sl — i TAEE DU AR
Mt O TAEE - W R H I » ef By CES 1N
HERK B PRI E T B A E 2 - AE KR
MEEENTIT K - TEER TE R =R
MAALRTRTTE MRl ERoE L& - (HEJEM[E
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SRECAACES PRSI AR TRy
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BRI NI A K K ATH A S
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