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“Payment systems represent the ‘financial (" h
plumbing’ of an economy. And like
plumbing, they are noticed only when
they go wrong...” — Bank of England.
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No episode better illustrates the sea change in the market of ideas on the island than a weekly column by the Editor of
Business Weekly, Taiwan’s top business magazine. In her column, the Editor openly apologized to Governor Perng Fai-nan
for ridiculing his decision to shut down the Non-Deliverable Forward (NDF) market for NT dollar at the crest of the
regional financial crisis eleven years ago as “an inconceivable move to turn back the clock.” “We were too naive and too

much indoctrinated by the surrogates of Wall Street then,” said she.”
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