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1. Business Indicators Il. National Income and Aggregate Demand
Year ) ’ .
CEPD® TIER® Economic Per Unemploy- ) Annual Rate of Change of
Total Score | Business Climate Index |  Growth Capita ment Manufacturing Sector Industrial Production Indices(%)
of Rate GNP Rate : :
o Manufactuing | Services Labor Average | Average | Capacity | Ratio of .
/ Mornitoring Sector 0 Sector Productivity] Monthly | Monthly | Utiization | Operating CameE] |MEmREy| eEeh
Indicator i i |
(1991=100) | 2001=100) [relss || Eemihgs || Vel || - (i POt | jngex | Index |Constuction
Month Hours fo Sales
(per Employee)
(average) (average )((average)| (%) (US$) (%) | oo1=100)|  (NTS) (hrs) (%) (%) (2001=100)
1996 20 96.11 - | 630 13.714| 260 7636| 33911 201.1| 783 5.1 1.87 2,67 | -17.46
1997 27 |104.35 - | 659 14,048 | 2.72 80.64 | 35492| 2018| 787 52 6.16 723 | -16.16

1998 20 9458 [101.22 | 455 | 12,773 | 269 8493 | 36,546| 1980| 788 49 3.39 3.18 0.55
1999 22 10306 |11258 | 675 | 13,737 | 292 90.70| 37.882| 199.1| 789 4.6 7.37 779 6.61
2000 26 10029 |11219 | 677 | 14,721 299 96.36| 39.080| 198.7| 804 48 6.92 806 | -14.65
2001 10 9239 | 10000 | -2.17 | 13,348| 4.57 10000 | 38,586| 1844| 763 40 -7.81 | -836 | -11.19
2002 23 10689 [115694 | 425 | 13,476| 517 109.55 | 38,565| 187.6| 770 47 792 9.39 | -20.66
2003 23 |108.10 [122.19 | 343 | 13,752 499 11634 | 39.583| 1883| 783 4.8 7.13 7.40 9.02
2004 33 |11074 |12218 | 607 | 14,770| 444 12213 | 40,611| 190.7| 80.1 5.0 9.82 | 1052 479
2005 22 110243 [11691 | 403 | 15690 4.13 12850 | 41,751| 1888| 80.1 50 456 448 | 11.37
2006 22 110848 11880 | 462 | 16,098 | 391 13447 | 42,293 | 187.3| 803 48 499 5.04 9.02
2006/ 1 28 10295 | 12647 3.80 13602| 81917| 1795| 789 49 416 3.87 | 2031
2| 28 |10533 |12556 3.92 139.54 | 39,772 1582| 78.1 4.6 13.87 | 15655 | -23.70

3| 23 [10625 [125631 | 492 4,141| 3.87 130.35| 37,720 200.8| 81.0 49 722 663 | 51.13

41 23 |10373 |123.84 3.78 13991 37.871| 1799| 804 49 5.60 567 | 1081

5| 24 110049 |124.05 3.84 136,67 | 38,949 | 1906| 808 50 8.80 872 | 3233

6 21 99.54 12069 | 457 3,777 | 3.98 12996 | 38,311| 1950| 805 50 537 577 | -047

7| 21 |105.10 |119.33 4.05 131.27| 39,539 | 189.9| 804 49 741 7.60 9.36

8| 22 |[11654 |11846 409 13007 | 37.879| 199.2| 808 49 537 552 262

9 22 [119.63 [11397 | 502 4,033 | 3.96 133.53 | 39,102| 189.6| 806 48 296 290 9.89

10 20 |117.02 |110.15 3.90 14209 | 38,580| 181.7| 808 47 1.79 213 | 824

11 21 |11351 | 10699 3.86 134.31| 37,374| 193.7| 808 4.6 215 163 | 17.55

121 16 |111.62 |11082 | 402 4,147 | 3.81 133.05| 40,917| 1895| 804 44 -1.91 -217 | -1.83

Notes:(1) CEPD.: Council for Economic Planning and Development, Executive Yuan.
(2) TLER:: Taiwan Institute of Economic Research.
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Il. National Income and Aggregate Demand

Year |AnnualRate | AnnualRateof | Gross | Gross External Trade of Goods on Customs basis
Change of ) ) (In US Dollars)
of Chonge of Gross Fixed National | Domesfic Annual Rate of Change of Total Exports &) Annual Rate of Trade | Annual Rate
Private Savings  (Investment @
/ Consumption| Coptal | Private ) ) China Southeast Ch((:;?ge Copital Balance | of change
Expenditure | Fomation | Sector | gnp GNP and us. Japan | Europe | Asa® | Total |EQuipment of Export
Month e EC S Orders
&) o W | ® @ | ® | ® | ®» [ m | m | ®» @ | ® |ussmion| o

1996 666 | 180 | 372 |2651 | 2278 3.7 3.5 1.7 3.9 7.8 3.1 -10 8.8 | 14,659 476
1997 708 | 1085 | 1861 [26.15 | 23.82 5.6 69 | 100 | -143 8.7 5.1 1.7 | 184 | 9215 407
1998 6.19 | 894 | 1324 |2599 | 2477 | 93 | -125 -06 | -20.2 66 | 278 | -85 | 11.8 | 7,366| -400
1999 551 | 294 | 101 |2607 | 2342 99 | 113 52 | 278 3.5 202 57 | 203 | 12,637 7.26
2000 459 | 902 | 1661 |2567 | 2294 | 228 | 245 | 127 | 396 | 167 288 | 266 | 343 | 11,218| 2036
2001 067 [-1991 |-2683 |24.15 | 1801 |-169 | -108 | -205 | -23.1 | -165 | -192 | 233 | -314 | 18,344 | -11.54
2002 234 | 063 | 407 | 2554 | 17.04 7.1 28.6 -3.2 -60 | -63 64 49 | -34 | 22072 1123
2003 094 | -090 | -026 | 2631 | 1686 | 11.3 | 221 -3.1 -05 | 102 100 | 130 05 | 22590 1264
2004 391 | 1748 | 3096 | 2632 | 2073 | 21.1 283 84 | 108 | 146 337 | 31.8 | 378 | 13,613| 2650
2005 274 | 117 | -022 | 2519 | 19.73 88 | 122 14 97 | -08 14.5 82 | -41 | 15817 1920
2006 153 | 026 | 208 (2686 | 1971 | 129 | 148 | 112 79 | 106 138 | 11.0 | -05 | 21,319| 1674
2006/ 1 45 03 | 130 -4.4 40 52| -7.1|-312 | 2334| 2001
2 263 | 445 96 | 237 | 118 17.1 | 470 | 222 -610| 2513

3 201 | -478 | -501 | 2391 | 1751 84 | 123 0.6 86 | -1.6 1.7 | -05 |-17.2 1,726 1933

4 150 | 192 | 266 05 |-11.7 8.8 50 |-123 | 2374| 1857

5 104 | 150 94 14 1.1 101 | 123 | -163 709 | 2601

6 138 | 423 | -277 |2672 | 2039 | 165 | 160 58 | 129 | 137 379 | 119 60 | 1225 2061

7 21.1 18,6 | 230 9.9 | 131 363 | 175 | 147 | 1,804| 1944

8 166 | 175 | 162 | 139 | 126 | 262 | 170 80 | 1.216| 1834

9 040 | 353 | 562 [2591 | 1984 | 181 | 188 | 215 | 166 | 11.5 132 | 108 04 | 2834| 1200

10 5.6 55 9.1 3.6 | 1561 -30 61| -55 | 2355| 1088

11 82 | 128 | -25 62| 118 70 78 | 265 | 2424| 1062

12 236 | 574 | 1063 | 3081 | 21.12 9.3 7.6 3.6 57 | 223 60 | 164 | 27.6 | 2928 732

Notes: (3) Since Jan. 2006, the Ministry of Finance has revised total exports, total imports and frade balance based on the United Nation's International Merchandise
Trade Statistics Compilers Manual 2004.
(4) Only includes six major countries in the region, i.e., Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Vietnam.
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Ill. Prices IV. Money, Banking and Finance
i i Reserve Money Monetary Aggregates
Year Consumer Price Indices (overage) (average)
Wholesale Import Export Unit Labor
Price Price Price Amount Adjusted M1B M2
/
Glegerol Core CPL ) Index Index Index Cost Index Annual
naex Growth Amount Annual Amount @ Annual
; Growth Growth
in N. T. Dollars i @
Monih (NTS Biion) | Rate® | s ilion) | Rate | (NTSBilion) |  Rate
( Annual Rate of Change, %; 2001=100 ) %) (%) %)

1996 3.08 3.07 -1.01 -249 1.67 -061 | 1,641.9 563 | 3,1608 413 | 13,3183 9.23

1997 0.89 0.96 -0.45 -1.40 205 -1.24 | 1,6954 730 | 3,597.8 13.82 | 14,4179 8.26

1998 1.69 1.07 0.60 074 557 -0.18 | 1,646.0 478 | 3,6885 252 | 15,6805 8.76

1999 0.17 1.16 -4.55 -4.10 -8.53 -3.38 | 15187 537 | 4,052.6 9.87 | 16,9862 8.33

2000 1.26 0.60 1.82 463 -0.88 -2.63 | 1,566.8 500 | 44815 10.58 | 18,1826 7.04

2001 -001 0.08 -1.34 -1.25 0.32 269 | 1,539.1 1.13 | 44358 -1.02 | 19,2360 5.79

2002 -0.20 0.69 0.05 040 -1.49

1028 | 14174 178 | 65,1904 1701 | 19,9183 3.55
2003 -0.28 -0.61 248 5.14 -1.49 -2.84 | 14923 528 | 58039 11.82 | 20,669.8 3.77
2004 1.62 0.71 7.03 8.57 1.61 -426 | 1,6622 11.38 | 6,9054 18.98 | 22,209.3 745
2005 230 0.65 061 243 -246 -1.11 | 1,7925 784 | 7,3958 7.10 | 23,590.7 622
2006 0.60 0.54 5.64 8.82 2.50 -237 | 1,888.1 533 | 7.787.5 530 | 25,057.1 6.22

2006/1 266 1.39 1.13 5.54 -1.76 1417 | 1,941.5 1242 | 7.857.9 839 | 24,6564 720

2 0.98 -0.29 231 7.29 -036 | -3227 | 1,970.1 3.11 | 7.839.6 558 | 24,8525 6.52
3 041 0.66 211 6.71 0.82 -404 | 1,881.9 525 | 7.689.9 427 | 24,7844 6.15
4 123 0.59 331 7.57 0.95 -294 | 1,869.7 477 | 7,697.1 545 | 24,899.0 6.53
5 1.58 0.70 6.58 10.85 2.83 -341 | 1,869.3 554 | 7,781.5 7.08 | 250614 7.05
6 1.73 043 8.78 13.25 532 -485 | 1,865.1 505 | 7.6464 522 | 249792 6.45
7 0.79 0.58 9.19 13.36 478 -4.78 | 1,865.8 483 | 76397 3.12 | 25,024.1 5.72
8 -0.57 0.38 9.10 12.33 5.78 -285 | 1,859.7 3.78 | 7,703.2 2.77 | 25,0630 543
9 -1.23 035 6.90 7.61 3.97 -0.59 | 1.865.9 440 | 78380 472 | 25,1630 5.84
10 -1.19 040 576 6.91 299 126 | 18819 491 | 7,855.1 590 | 25,2067 595
11 024 0.59 5.96 7.01 231 0.12 | 1,889.8 536 | 7.863.5 581 | 25,3446 597

12 0.67 0.63 6.39 7.54 2.35 254 | 1.896.7 497 | 8,0384 5,36 | 25,6504 5.85

Notes: (5) Core CPI refers to CPI excluding the categories of fresh fruits & vegetables, fish & shellfish and energy.
(6) The annual growth rates are adjusted for most recent changes in required reserve ratios on October 4 and banks' required reserves with the Bank's
B account in November 2001.
(7) Data from Oct. 2004 onwards included the net present value of money market mutual funds.
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IV. Money, Banking and Finance

Vi Major Financial Institutions © Post-Due Inferest Rates (%)
} Deposits Loans & Investments” Loanofoﬂo Diizjm Inferbank ci 1::;;;; | o ornive Mot o Domestic Banks
Annual Amnual | omestic | pog | COLeOn | Poper |aaselendng| Newloon | Depost | loan
Moty | Amount | Rofeof | Amount | Rafeof | Secondary | Rafew Rate Rate Rate
Change Change endof | Rate |MarketRate | (endof
(NT$ Bilior) |~ %) | NTS Biliory |~ (%) @ period) pE— Eiet) || (R (average)
1996 | 14,2609 861 | 13,051.8 7.86 N.A. 5.000 544 579 7.38 8.16 579 8.55
1997 | 15,421.3 8.14 | 14,3520 9.96 N.A. 5250 6.85 6.83 7.50 8.12 536 825
1998 | 16,6969 827 | 16,4716 7.80 N.A. 4750 6.56 6.81 7.70 826 572 8.48
1999 | 18,064.2 8.19 | 16,0249 3.58 N.A. 4.500 477 488 7.67 7.10 500 8.03
2000 | 19,308.7 6.89 | 16,6220 3.73 N.A. 4.625 473 491 7.71 6.72 462 7.61
2001 | 20,1607 441 | 16,4893| -0.80 1129 | 2125 3.69 3.69 7.38 5.75 409 6.99
2002 | 20,609.8 223 | 16,0780| -249 8.85 1.625 205 203 7.10 404 2.38 553
2003 | 21,7469 552 | 16,535.1 2.84 6.08 1.375 1.10 1.05 3.43 2.80 1.47 4.10
2004 | 23,2565 694 | 17,964.0 8.64 3.80 1.750 1.06 0.99 3.52 216 1.17 347
2005 | 24,709.5 6.25 | 19,360.2 777 224 | 2250 131 127 3.85 231 129 3.50
2006 | 25,9420 499 | 20,1493 4.08 213 2.750 1.55 1.54 412 237 1.47 3.39
2006/ 1| 24,668.1 582 | 19.510.8 837 231 2.250 1.45 1.43 3.87 229
2|(24,8522 623 | 19,4925 794 2.39 2250 1.45 144 3.89 223
3| 24,8659 579 | 19.4424 6.71 246 2375 1.45 144 3.90 2.30 141 349
41 25,098.7 6.74 | 19.547.4 7.12 2.54 2375 1.52 1.48 3.95 2.36
5251225 694 | 19,7338 727 253 2375 1.52 1.50 3.95 241
6252679 545 | 19,7569 6.31 239 2.500 1.53 1.53 3.96 235 1.46 340
7| 25,220.1 519 | 19.681.6 590 241 2.500 1.59 1.55 401 241
8252625 5.13 | 19,7233 556 241 2.500 1.59 1.56 403 241
9253584 528 | 19.863.5 505 240 2625 1.60 1.58 404 238 1.49 3.34
10| 25,389.8 565 | 19,8145 4.80 2.39 2.625 1.66 1.62 4.10 244
11 25,6025 559 | 19,9130 4.59 235 2625 1.66 1.65 4.10 245
12| 25,9420 499 | 20,1493 4.08 213 2.750 1.66 1.67 412 237 1.54 3.31

Notes: (8) The data are from the consolidated balance sheet of the monetary institutions and the Taiwan Post Co.
(9) From Jan. 2004, includes data for securities acquired under reverse repurchase agreements. Portfolio investments are measured at original costs.
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(10 The data are based on the new NPL definition, which includes 90-day overdue loans.

(1D Includes Bank of Taiwan, Taiwan Cooperative Bank, Chang Hwa Commercial Bank, First Commercial Bank and Hua Nan Commercial Bank.
(12 Between 1993 and 2002, the figures represent prime lending rates.
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V. Securities Market VI. Balance of Payments and Foreign Exchange Market
Ve TSE Stock Market OTC Bond Market Balance of Payments Foreign Exchange Daily
Exchange Rate Average
/ Stock Total Outstanding Trading Value Current | Capital | Financial| Change | Reserves Value of
Price Trading Account |Account| Account | in CBC's | (end of Foreign
Index Value (end of Share of Net Foreign . .
Month period) Outright Assets © period) [(End of period)| Exchange
(10662100) Transactions NTS Transactions
= - % USS$Billi —_— Us$ Milli
(average) | (NT$ Billion) (NTS Billion ) £ (US$ Million) ¢ L) us$ ¢ 1ien)
1996 6,004 | 12,907.6 | 12815 | 28,297.7 9.30 |10,923 | -653 | -8,633| -1,102 88.04 27.491 440

1997 8411 | 37.241.1 | 14269 | 40,3920 641 | 7,050 | -314 | -7.291 728 83.50 32.638 486
1998 7,738 | 29,6190 | 1,6553 | 54,957.7 13.02 | 3,436 | -181 | 2,495| -4,827 90.34 32216 472
1999 7,427 | 29,2915 | 19332 | 52,4326 13.84 | 7,993 | -173 | 9,220 -18,593 | 106.20 31.395 418
2000 7,847 | 30,6266 | 22793 | 68,843.1 2425 | 8,899 | -287 | -8,019| -2477 | 10674 32.992 4.89
2001 4,007 | 18,3549 | 2,8694 |118,992.5 4456 (18,237 | -163 -384| -17,353 | 12221 34,999 471
2002 5,226 | 21,8740 | 3,599.1 [134,399.0 4513 (25,612 | -139 | 8,750 -33,664 | 161.66 34.753 5.61
2003 5,162 | 20,3332 | 4,306.6 [203,624.0 62.16 (29,234 -87 | 7.630|-37,092 | 206.63 33.978 7.30
2004 6,034 | 23,8754 | 4,777.3 |205,9252 59.95 118,478 =77 | 6,831 -26,595 | 241.74 31.917 1024
2005 6,092 | 18,8189 | 51453 [311,386.8 7135 (16,019 | -117 | 1,717| -20,056 | 25329 32.850 12.07
2006 6,842 | 23,9004 | 5454.1 [256,878.8 66.18 25,187 | -118 22,987 | -6,086 | 266.15 32.596 15.66
2006/ 1 6,609 | 2,1635 | 51350 | 26,7255 70.83 257.30 31.985 1417
2| 6614 1,6756 | 51482 | 23,0133 7131 256.98 32.455 14.67

3| 6501 2,0662 | 51949 | 28,4935 71.15 | 5,790 -12 | 3,762 | -2,242 | 257.05 32460 1423

41 6,941 2,3338 | 5,197.0 | 20,601.9 66.15 259.04 31913 156.18

5| 7123 | 27712 | 52315 | 16,256.7 53.84 260.94 32019 16.09

6| 6548 19779 | 52749 | 19.2912 6200 | 4,614 -43 | 6,318 -482 | 260.35 32.399 15.64

7| 6504 1,4709 | 5297.1 | 20,5484 65.80 26037 32.756 156.30
8| 6552 1,701.6 | 53299 | 22,9765 67.62 261.02 32.906 14.95
9| 6782 1,561.7 | 53288 | 21,2270 6701 | 6,283 -22 | -5,107 | -1,128 | 261.55 33.098 16.49
10| 7,029 1,6477 | 53513 | 19,009.6 65.06 261.82 33.260 1643
1] 7267 2,327.0 | 54346 | 21,0689 67.07 265.14 32432 17.36

12| 7,630 | 23032 | 54541 | 17,6663 5805 | 8,500 -41 | -7,800| -2,234 | 266.15 32.596 17.07

Note: (19 The minus sign "' represents an increase.
Sources: 1. Business Indicators, Council for Economic Planning and Development, Executive Yuan.
2. Monthly Report on Economic Climate and Trends, Taiwan Institute of Economic Research.
3. Quarterly National Economic Trends, DGBAS, Executive Yuan.
4. Industrial Production Statistics Monthly, Ministry of Economic Affairs.
5. Monthly Bulletin of Manpower Statistics, DGBAS, Executive Yuan.
6. Monthly Bulletin of Earnings and Productivity Statistics, DGBAS, Executive Yuan.
7. Monthly Statistics of Exports and Imports, Ministry of Finance.
8. Domestic and Foreign Express Report of Economic Statistics Indicators, Ministry of Economic Affairs.
9. Price Statistics Monthly, DGBAS, Executive Yuan.
10. Financial Statistics Monthly, CBC.
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