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1. Business Indicators

Il. National Income and Aggregate Demand

Annual Rate of Change of

cepor MonT:figjring feonomie C';z'm unempor Manufacturing sector Industial Production Indlces(()
/ m”,fjg? Business Rats SR Rate Labor | Average | Average | Capacity | Operating | General [Manufactuing| Index of
Climate Productivity Monthly | Monthly | Utiization |  Profit Building
Index Index | Eamings Per| Working Rate Rate Index Index | Construc-
R (( L?;,ng)) (%> | W9 %) | 2001=100) Em?rlx%?e ?t?r:;s ©6) %) =
(2001=100)
1994 32 102.53 711 11,806 1.56 67.58 | 30,803 | 20240| 7834 6.00 = 572 23.90
1995 24 97.37 642 12,686 1.79 7260 | 32,555| 201.60| 7897 590 - 527 -4.15
1996 20 96.11 6.10 {13,260 2.60 7636| 33911| 201.10| 7825 510 = 267 | -17.46
1997 27 104.35 637 |13.556 2.72 80.64| 35492 | 201.80| 7870 520 6.16 723 |-16.16
1998 20 94.58 433 (12,307 2.69 8493 | 36,546 | 19800| 78.84 490 3.39 3.18 055
1999 22 103.06 532 |13,177 292 90.70| 37.882| 199.10| 7891 4.60 7.37 7.79 661
2000 26 10029 578 (14,114 299 9636 | 39,080| 198.70| 80.35 4.80 6.92 806 |-14.65
2001 10 9239 222 (12,798 457 10000 | 38,586| 18440 7628 3.97 -7.81 -836 | -11.19
2002 24 106.89 394 (12,884 517 109.55| 38,665| 187.60| 77.02 4.69 7.92 939 | -20.66
2003 23 108.10 333 (13,139 499 115634 | 39,583 | 18830| 7832 478 7.10 7.38 8.87
2004 33 100.74 571 (14,032 444 12213 | 40,611 190.70| 80.08 504 9.85 | 1055 493
2004/ 1 35 117.46 453 12826| 742298 | 16060 77.10 4.70 -0.99 023 |-33.30
2| 34 11821 461 12376 | 38,010| 181.50| 79.30 520 | 3003 |3125 5021
3| 36 116,07 6.72 3.613 4.45 12196 | 36,604| 200.80| 81.00 540 1610 | 17.28 7.83
4| 37 11471 4.36 121.56| 37,051| 19480 80.50 520 13.61 14.84 -2.50
5| 39 111.93 441 125672 | 36,881| 191.50| 80.30 520 1639 | 17.24 7.72
6| 36 110.00 788 | 3,273 454 12241 | 38,705| 190.80| 80.30 500 15699 | 17.31 -3.50
71 35 11257 4.62 117.93| 38,475| 198.10| 80.70 510 9.18 | 1054 -5.08
8| 33 110.85 467 121.15| 36,521| 191.90| 80.50 5,00 8.53 9.73 | -1093
9l 32 109.85 527 | 3.485 4.50 12237 | 37.660| 190.00| 80.40 500 825 9.09 -1.15
10, 29 104.20 431 12454 | 36,933 | 190.70| 80.40 500 2.88 301 8.17
11 28 102.66 414 11937 | 36,905| 19590 80.10 490 SV 513 37.07
12| 26 100.33 325 | 3,661 409 11822 | 39,953 | 200.70| 80.30 4.80 -0.68 -1.69 31.96

Notes:(1) C.EPD.: Council for Economic Planning and Development. Executive Yuan.

(2) TLER:: Taiwan Institute of Economic Research.
Sources: 1. Taiwan Business Indicators, the Council for Economic Planning and Development.
Monthly Report on Economic Climate and Trends, Taiwan Institute of Economic Research.
Quarterly National Economic Trends, Taiwan Area, the Republic of China, Directorate-General of Budget, Accounting and Statistics.
Industrial Production Statistics Monthly, Taiwan Area, the Republic of China, Ministry of Economic Affairs.
Monthly Bulletin of Manpower Statistics, Taiwan Area, the Republic of China, Directorate-General of Budget, Accounting and Statistics.
Monthly Bulletin of Earnings and Productivity Statistics, Taiwan Area, the Republic of China, Directorate-General of Budget, Accounting and Statistics.
Monthly Statistics of Exports and Imports, Taiwan Area, the Republic of China, Ministry of Finance.
Monthly Statistics of Export Orders, Ministry of Economic Affairs.
Price Statistics Monthly in Taiwan Area of the Republic of China, Directorate-General of Budget, Accounting and Statistics.
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. Financial Statistics Monthly, Taiwan District, the Republic of China, Department of Economic Research, Central Bank of China.
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(Continued)
Il. Natfional Income and Aggregate Demand
Year Annual Rate of Change of External Trade of Goods
Domestic Demand (%) Gross Gross (In US Dollars)
/ Private Gross NoTilonoI Domestic Annual Rate of Change of Exports Annual Rate ?f I JN—
Consumpion Fixed SonTgs Inves’;— . Chcc:)?ge Capital Balance |of Changs
S Capital | priyate aie | men Ch":_jq WG ’ . Southeast| Imports | Equip- of Export
Month | Bendiue Forma- | Sector Rate *» :nK = aPAN | EUOPE | Agiqw ment Orders
ion %) %) : (%) (USS Million) %)

1994 846 | 742 | 989 |27.62 | 2497 93 | 1584 | 320 | 1390 | 020 | 21.60 |10.76 46 | 7,699 1014
1995 571 738 [ 1125 (2704 | 2493 | 200 |23.78 | 850 | 2880 (2164 | 3048 [21.33 | 239 | 8,108 20.05
1996 654 | 167 | 354 (2673 | 2287 38 | 351 170 | 390 | 7.76 313 | -1.14 87 | 13,572 476
1997 700 | 1057 | 1834 | 2635 | 23.94 52 | 694 | 1000 |-14.30 | 8.68 512 |11.78 | 184 | 7.656 407
1998 642 | 780 | 11.62 |2599 | 2472 | -94 |-1249 | -060 |-2020 | 664 |-2785 | -8563 | 118 | 5916| -4.00
1999 535 | 177 | -080 |2595 | 23.19 99 | 1128 | 520 |2780 | 348 | 2022 | 576 | 203 | 10,901 7.26
2000 484 | 838 | 15612 (2537 | 2252 | 219 |2454 | 1270 | 39.60 [16.70 | 2881 [2649 | 343 | 8309| 2036
2001 1.00 |-21.14 |-29.12 |23.76 | 17.36 | -17.2 |-10.82 |-20.50 |-23.10 " -1923 L2341 | -316 15,628 | -11.54
2002 207 | -1.61 | 3.12 | 2521 | 1633 63 (2865 | -320 | -6.00 | -6.33 641 | 494 | -35 | 18,066 11.23
2003 084 | -205 | -1.62 [2597 | 1609 | 104 |22.10 | -3.10 | -050 |10.20 997 |13.10 04 | 16,931 12.64
2004 3.13 | 1540 | 2820 |26.15 | 1999 | 20.7 | 2830 | 840 | 1080 (1460 | 3367 [31.90 | 382 | 6,138| 2650
2004/ 1 174 {2730 | -230 | 11.10 (2270 | 2785 [11.30 | 122 1.236 7.05
2 343 | 6220 | 280 | 1530 [28.10 | 5225 [ 5640 | 558 39| 34.68

3 3.68 | 1363 [21.78 | 2357 | 1638 | 170 (2290 | 740 | 470 |21.80 | 2464 |29.00 | 368 671 | 2781
4 228 3880 | -220 | 14.60 [14.10 | 39.39 |2570 | 438 959 | 3355
5 39.4 | 5520 | 2350 | 1660 [34.10 | 4862 |5250 | 660 | 1,193| 2588
6 432 | 1944 | 3313 |27.66 | 2070 | 244 | 3640 | 15630 | 060 (1390 | 3627 |4220 | 548 -210| 2801
7 260 (4170 | 750 | 17.80 {1340 | 3231 3280 | 269 880 | 27.83
8 19.9 | 2240 | 1280 | 1420 [1550 | 34.45 |33.60 | 384 847 | 2554
9 141 | 1372 | 2644 [ 2480 | 1856 | 190 [2260 | 630 |17.30 | 930 | 41.99 |29.40 | 458 731| 2661
10 174 | 1780 | 960 | 820 [11.20 | 4494 |38.10 | 388 331| 2546
11 124 | 11.70 | 1550 | 850 | 280 | 1637 |20.70 | 31.5 559 | 30.11

12| p 327 |1488 | 3041 | 2869 | 2436 62 | 560 | 430 | 610 | 1.30 | 1492 (2130 | 240 | -1,116| 2597

Note:(1) Only includes six major countries in the region, i.e., Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Vietnam.
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(Continued)
lll. Prices IV. Money, Banking and Finance
Year Consumer Price Indices Rezgg\%?o'\gg;e‘/ Monezg\ryegggger)egotes
Import Export Unit
; Whpor ::;GIG Price Price Labor Adiusted MiB M2
jjuste:
Glegercl Core CPI® Index Index Index ICgsf Amount Aol
o e Growth | Amount | AMMUA | Aoy | ANNUCl
Month in N. T. Dollars Rate » Growth Growth
lon - (NTS$ Billion) ) (NTS Biliory Rate TS Biion) Rate
illion illion
( Annual Rate of Change, %; 2001=100 ) (%) (%)

1994 410 324 217 511 0.57 273 | 1,620.7 1346 | 2,897.5 1694 | 10,9260| 1629

1995 3.67 3.57 7.38 10.15 6.89 -1.08 | 1,719.1 869 | 3.0355 476 | 12,1924 11.59

1996 3.08 3.07 -1.01 -2.49 1.67 -061 | 1,6419 563 | 3,1608 413 | 13,3183 9.23

1997 0.89 0.96 -0.45 -1.40 205 -1.24 | 1,6954 730 | 3,597.8 13.83 | 14,417.9 8.26

1998 1.69 1.07 0.60 0.74 5.57 -0.18 | 1,646.0 478 | 3,6885 252 | 15,6805 8.76

1999 0.17 1.16 -4.55 -4.10 -8.53 -3.38 | 1,5187 537 | 4,052.6 9.87 | 16,9862 8.33

2000 1.26 0.60 1.82 463 -0.88 -2.63 | 1,566.8 500 | 44815 1058 | 18,182.6 7.04
2001 -0.01 0.08 -1.34 -1.25 0.32 269 | 1,539.1 1.13 | 4,4358 -1.02 | 19,2360 579
2002 -0.20 0.69 0.05 040 -149 | -1028 | 1,4174 178 | 65,1904 17.01 | 19,9183 3.55
2003 -0.28 -061 248 5.14 -1.49 -284 | 1,4923 528 | 58039 11.82 | 20,669.8 377
2004 1.62 0.71 7.03 8.57 1.61 -426 | 1,6622 11.38 | 6,9054 18.98 | 22,209.3 745
2004/1 001 0.38 247 434 -1.28 8.15 | 1,704.2 1444 | 6,6482 20.56 | 21,6582 6.53
2 0.65 -0.03 222 232 -2.68 | -19.70 | 1,665.1 774 | 6,746.6 2042 | 21,9094 6.80

3 0.89 001 272 405 -2.53 -947 | 1,659.5 1276 | 6,8134 23.75 | 22,037.3 7.89

4 0.95 0.17 4388 647 -1.36 -6.72 | 1,6705 1463 | 6,879.2 2439 | 22,1385 8.47

5 091 0.66 6.93 9.34 065 | -11.29 | 1,6537 1299 | 6,8614 23.85 | 22,1612 8.58

6 1.73 1.26 7.58 9.76 1.25 477 | 1,6262 11.50 | 6,7823 2020 | 22,0674 793

7 3.34 1.32 9.39 11.81 321 -1.50 | 1,636.2 1052 | 6,8800 18.99 | 22,2237 779

8 2.55 1.05 1043 13.66 477 -5.74 | 1,6474 11,62 | 6,9669 18.04 | 22,3182 7.31

9 2.78 0.99 11.39 14.35 554 -3.05 | 1,6614 11.09 | 7.041.0 1681 | 22,355.2 7.07

10 240 0.95 11.85 13.80 6.97 230 | 1,6550 9.79 | 7,038.7 1471 | 22,3850 6.75

11 1.53 0.77 8.77 8.38 3.88 -0.83 | 1,667.2 9.65 | 7,048.2 13.90 | 22,632.3 6.98

12 1.61 0.96 6.01 497 1.38 0.17 | 16994 1020 | 7,159.3 14.35 | 22,7250 7.31

Notes:(1) Core CPI refers to CPI excluding the categories of fresh fruits & vegetables, fish & shellfish and energy.
(2) Adjusted for the required reserves ratios and banks' required reserves in the B account (with the Central Bank) promulgated on Oct. 4 and in Nov. 2001
respectively.
(3) The data has included the net present value of money market mutual funds since Oct. 2004.
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(Continued)
IV. Money, Banking and Finance
Year Major Financial Institutions " Inferest Rates (%)
; Deposits Loans & Investments “'Tigifgﬁl? : D(;igjm S CZ‘rT':?mO:;él Domests Bonks® Domestic Banks
o Amount g;’;”;' Amount g{;ug D;’;(B/Ez? (eic;fi f CGR”;ZGH Ji;};g%}?e BGS(E%E”Q NeRwol;(e)cn Dilzfes” Ll_\f’;z
(TS Bilion) ((:/Sge (NTS Bilion) (‘:gge period) —— periogy | (Overage) oo

1994 | 12,0314 | 1508 | 10,955.6| 1519 1.82 5.500 6.13 677 794 N.A. 6.04 8.98
1995 | 13,1309 914 | 12,1003 | 1045 2.85 5.500 619 6.68 7.67 8.53 6.06 8.88
1996 | 14,2609 8.61 | 13.051.8 7.86 3.68 5.000 544 579 7.38 8.16 579 8.55
1997 | 15,4213 8.14 | 14,3520 9.96 3.70 5250 6.85 6.83 7.50 8.12 536 8.25
1998 | 16,6969 827 | 164716 7.80 436 4750 6.56 6.81 7.70 8.26 572 8.48
1999 | 18,064.2 8.19 | 16,0249 3.58 488 | 4500 477 488 7.67 7.10 500 803
2000 | 19,308.7 689 | 16,6220 3.73 534 4.625 473 491 7.71 6.72 4.62 761
2001 | 20,160.7 441 | 16,4893| -080 748 2125 3.69 3.69 7.38 575 4.09 699
2002 | 20,609.8 223 | 16,0780| -249 6.12 1.625 205 203 7.10 404 238 553
2003 | 21,7469 552 | 16,535.1 284 433 1.375 1.10 1.05 343 2.80 147 410
2004 | 23,256.5 694 | 17,964.6 8.65 278 1.750 1.06 1.13 3.52 216 1.17 347

2004/ 1| 22,0100 6.66 | 16,6308 267 434 1.375 1.01 096 343 2.16

2| 22,2025 7.14 | 16,693.2 3.67 429 1.375 0.98 091 343 244
3| 22,3957 837 | 16,8864 5.16 414 1.375 099 094 343 228 1.19 3.57

4| 22,4453 854 | 17,0199 562 3.82 1.375 097 092 341 233

5| 22,4175 822 | 17,1693 641 3.71 1.375 0.97 092 341 214
6| 225466 792 | 17,2043 5.62 3.54 1.375 1.02 096 341 226 1.16 348

7| 22,6320 7.34 | 17,309.3 6.52 3.53 1.375 1.02 096 341 2.18

8| 22,6472 682 | 17,3800 7.02 3.45 1.375 1.05 090 341 2.35
9226514 640 | 17,4554 733 3.31 1.375 1.08 1.03 342 229 1.14 343

10| 22,752.7 659 | 17,4714 8.30 3.32 1.625 1.14 1.11 3.48 2.19

11| 22,8543 642 | 17,6282 8.19 3.22 1.625 1.14 1.10 3.48 220
12| 23,256.5 694 | 17.964.6 8.65 278 1.750 1.15 1.12 3.52 216 1.18 3.39

Notes: (1) The data are from the consolidated balance sheet of the monetary institutions and the Chunghwa Post Co,, Ltd..
(2) Includes the data of offshore banking units and overseas branches of domestic banks and medium business banks.
(3) Between 1993 and 2002, the figures represent prime lending rates.
(4) Includies Bank of Taiwan, Taiwan Cooperative Bank, Chang Hwa Commercial Bank, First Commercial Bank and Hua Nan Commercial Bank.
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(Continued)
V. Securities Market VI. Balance of Payments and Foreign Exchange Market
Ve TSE Stock Market OTC Bond Market Balance of Payments Foreign | Exchange Daily
Exchange Rate Average
/ Stock Total Outstanding Trading Value Current | Capital | Financial| Change | Reserves |(End of period)| Value of
Price Trading Account | Account| Account | in CBC's (end of Foreign
Index Value sh f Net Foreign
e @ " period) Exchange
Outright Assets
Mleptin g Transactions
(1966=100) Transactions NTS
=~ " 9% USSBIll US$ Mill
(average) | (NT$ Billion) (NTS Billion ) * (US$ Million) (Rl Uss (WSS Millior)

1994 6,253 | 18,8121 962.7 | 15,9805 651 | 6,498 | -344 | -1,397| -4,622 92.45 26.240 2,964
1995 5544 | 10,1515 | 1,0568 | 20,802.9 853 | 5474 | -650 | -8,190| 3,931 90.31 27.265 4,181
1996 6,004 | 12,907.6 | 1,339.6 | 28,297.7 9.30 (10,923 | -653 | -8,633| -1,102 88.04 27.491 4,407
1997 8,411 | 37.241.1 | 1,4269 | 40,3920 641 | 7,051 | -314 | -7.291 728 83.50 32.638 4,869
1998 7,738 | 29,6190 | 1,6563 | 54,957.7 13.02 | 3.437 | -181 | 2495| -4,827 90.34 32216 4,722
1999 7427 | 29,2915 | 19332 | 52,4326 1384 | 7,992 | -173 | 9,220 -18,593 | 106.20 31.395 4,182
2000 7,847 | 30,5266 | 2,279.3 | 68,843.1 2425 | 8,851 | -287 | -8,019| -2477 | 10674 32992 4,886
2001 4,907 | 18,3549 | 2,869.4 (118,992.5 4456 (18,239 | -163 -384 | -17,353 | 12221 34.999 4,706
2002 5226 | 21,8740 | 3,599.1 [134,399.0 4513 (25,630 | -139 | 8,750 -33,664 | 161.66 34.753 5,608
2003 5,162 | 20,333.2 | 4,306.6 [203,624.0 62.16 (29,266 -87 | 7,630| -37,092 | 206.63 33.978 7,297
2004 6,034 | 23,8754 | 4,777.3 2059252 50.95 [19,013 =77 | 6,366 | -26,595 | 241.74 31917 | 10,243
2004/ 1 6,236 1,826.6 | 43287 | 11,3987 5747 21493 33.390 | 11,152
2| 6514 | 31771 | 43732 | 11,8115 51.98 224.80 33.365 | 10,507
3| 6,658 3,717.8 | 4,467.3 | 19,3141 63.72 | 5,928 -25 [ 15,651 -21,097 | 226.52 33020 | 10,123
4| 6,666 | 3,1520 | 45378 | 18,4170 63.39 227.66 33.369 | 10,285
5| 5912 1,8527 | 45410 | 15,0394 5691 229.00 33.389 | 10,700

6| 5758 14571 | 45799 | 154914 53.78 | 5,565 -23 862| -4,084 | 23009 33.775 10,124

7| 5554 1,165.1 | 4,620.7 | 20,7727 61.72 23040 34.136 9,250
8| 5498 12412 | 4,6607 | 17,2196 57.77 231.61 34.053 8,864
9| 5866 1,7308 | 4,6979 | 16,1990 54.69 | 5,348 -18 | 6,354 | 1,489 | 23301 33.984 9,303
10| 5,885 1,6372 | 4,755.8 | 18,5694 63.24 235.03 33435 | 10,407
11 5885 16278 | 4,7058 | 20,5706 65.53 239.13 32205 | 11,066

12| 5,967 1,390.1 | 47773 | 21,121.8 6241 | 2,172 -11 | -1.969 | -2,903 | 241.74 31.917 11,135

Note:(1) The minus sign represents an increase.
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