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|. Business Indicatfors Il. National Income and Aggregate Demand
CEPD® TLER® Economic Per Unemploy- . Annual Rate of Change of
VT Total Score| Business Climate Index |  Growth Capita ment Manufocturing Sector Industrial Production Indices (%)
of . - Rate GNP Rate Labor | Average | Average | Index of )
M o/m‘h Morwi’roring M?(:fiig:ng Sseer\!:ITc;s Productivityl Monthly | Monthly |Producer's Cenere] | Memieslig)| IEERE:
indicators (1991=100) | (2001=100) [elss EiGs W:;kLi;sg ey Index Index Construction
(per Employee)
(average) | (average) | (average) %) ws$) (%) (2001=100)|  (NT$) (hrs) (%) (2001=100)
1997 27 104.35 - 659 14,048 | 272 8064 | 35492 201.8| 810 6.16 723 | -16.16
1998 20 9458 | 101.22 4.55 12,773 | 269 84.93| 36,546 198.0| 902 3.39 3.18 0.55
1999 22 103.06 | 112.58 575 13,737 | 292 90.70| 37.882 199.1| 894 7.37 7.79 661
2000 26 10029 | 11219 | 577 14,721 299 96.36| 39,080 1987 930 692 806 | -14.65
2001 22 9239 | 10000 | -2.17 13.348 | 457 10000| 38,586 18441 1000 -7.81 -836 | -11.19
2002 23 10689 | 11694 464 13,604 5617 109.55| 38,565 187.6| 939 7.92 939 | -20.66
2003 23 108.10 | 122.19 | 3.50 14,012 499 115634| 39,583 1883 | 925 713 7.40 9.02
2004 33 11074 | 122.18 6.15 15,166 | 4.44 12213 | 40,611 190.7 | 984 9.82 10.52 479
2005 22 10243 | 11691 416 16,113 413 12850| 41,751 188.8| 104.6 456 448 11.37
2006 22 10848 | 11880 | 489 16494 391 13447 | 42,293 187.3| 1065 499 504 9.02
2007 25 11581 | 114.11 570 17,294 | 391 14451 | 43,026 187.5| 107.5 8.10 8.81 -1.06
2007/ 1 18 11264 | 111.20 3.79 130.84| 48,146 1958 | 106.3 628 7.36 | -18.60
2 19 11442 | 111.13 3.78 160.72| 76,293 1389 | 1057 -3.10 -4.36 | 5856
3 23 11583 | 110.19 419 4,294 | 394 13298 | 38,149 1978 | 1050 1.07 1.66 | -22.18
4 18 11631 | 113.10 3.83 143.06| 37.917 181.7| 1055 361 4.18 -8.04
5 20 11724 | 11627 3.87 14063 | 38,258 1966 | 1065 690 7.28 252
6 25 11606 | 11897 524 3.981| 396 14648 | 39,759 1840| 1080 7.63 756 | 2154
7 30 11921 | 117.81 403 144.63 | 39.663 1959 | 107.8 14.33 156.04 16.03
79 8 30 | 12160 | 11482 409 | 14320| 40,236| 200.1| 1092 | 1050 | 1158 | 451
9 32 12297 | 11495 6.86 4,397 399 165,78 | 40,359 177.1| 1065 9.06 10.04 -7.28
10 32 11679 | 11493 3.92 1562.45| 38,581 196.1| 108.1 156.89 17.37 -2.04
11 28 11081 | 11375 3.87 149.47 | 38,363 1944 | 1099 12.06 13.45 -4.88
12 29 10585 | 11221 6.39 4,622 383 146,66 | 40,994 190.1| 1113 10.99 1249 | -1520

Notes: (1) CEPD.: Council for Economic Planning and Development, Executive Yuan.
(2) TLER:: Taiwan Institute of Economic Research.
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Il. National Income and Aggregate Demand
Annual Rate | Annual Rate of Gross Gross External Trade of Goods on Customs basis
Change of ) ) (in US Dollars)
Year of Change of Gross Fixed National | Domestic Annual Rate of Change of Total Exports ©) Annual Rate of Trade | Annual Rate
Private Savings [Investment; 3

Mo/nth Consumption Capital | Private / / China Southeast Chgrfwge cqpim Balonce 81} o Change

Formation | Sector | onp | GNP and US| Jopon | Europe | Asiaw | Total |EQuipment of Export
HK. ImpReis Orders
(%) (%) %) (%) (%) (%) (%) %) (%) (%) %) (%) %) |US$ Million) (%)
1997 708 | 1085 | 18,61 |26.15 | 23.82 5.6 69 | 100 | -144 8.7 5.1 1.7 | 184 | 9215 407
1998 619 | 894 | 1324 | 2599 | 2477 | 93 | -102 14 | -193 76 | 268 | -85 | 1156 | 7.366| -400
1999 551 | 294 | 101 |2607 | 2342 99 | 118 46 | 276 3.3 19.9 57 | 184 | 12,637 7.26
2000 459 | 902 | 1661 (2567 | 2294 | 228 | 262 | 136 | 402 | 169 288 | 266 | 374 | 11,218] 2036
2001 067 |-1991 [-2683 | 24.15 | 1801 |-169 | 95 | -209 | -229 |-163 | -19.1 | -233 | -314 | 18,344 | -11.54
2002 260 | 107 | 668 |2595 | 17.55 71 | 294 2.7 50 | -59 74 49 | -34 | 22072 1123
2003 148 | 172 | 365 (27102 | 1784 | 113 | 236 | -30 05 | 104 105 | 130 05 | 22590 1264
2004 446 | 1946 | 3305 (2733 | 2192 | 21.1 | 288 83 | 11.1 | 147 330 | 31.8 | 37.8 | 13,613| 2650
2005 299 | 1.19 | 031 | 2629 | 20.85 88 | 122 13 94 | -07 13.8 82 | -41 (15817 1920
2006 176 | 062 | 296 |2776 | 2073 | 129 | 148 | 112 79 | 106 138 | 11.0 | -05 | 21,319 1674
2007 261 | 239 | 339 [2980 | 2060 | 10.1 126 | 09 | -22 9.7 16.7 82 30 | 27,425| 1554
2007/ 1 175 | 232 22| 161 | 125 | 280 | 238 | 151 1,833 17.26
2 -3.6 | -17.6 7.7 -8.3 8.3 -09 | -21.2 | -264 | 2229 8.17
3 212 | 078 | 143 |2623 | 1633 | 104 | 138 -6.1 96 | 133 13.2 85 58 | 2220 1240
4 55 7.6 -6.7 10 75 69 | 11.7 | 100 1473 | 1127
5 3.5 52 -6.6 =31 | 125 33 | 02 48 1,402 | 11.92
6 257 | 603 | 855 |3059 | 2381 | 11.0 | 146 56 -44 | 178 44 | 106 79 1,417 15619
770

7 82 | 122 -20 -78 | 198 20 | 166 75 454 | 2349
8 10.1 148 | -115 -6.7 85 284 | -05 43 | 3254 1632
9 361 | 449 | 584 |2871 | 2087 | 106 | 197 -83 | -108 | 108 19.1 105 8.1 3,157 1610
10 143 | 173 34 -6.8 85 31.9 9.8 1.1 3482 17.99
11 11.9 142 61 |-100 | -17 233 27 |-170 | 4287| 17.18
12 215 | -159 | 240 | 3350 | 21.56 | 197 | 219 108 6.1 3.8 424 | 275 | 145 | 2217 17.56

Notes: (3) Since Jan. 2006, the Ministry of Finance has revised total exports, fotal imports and trade balance based on the United Nation's Infernational Merchandise
Trade Statistics Compilers Manual 2004.
(4) Only includes six major countries in the region, i.e., Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Vietnam.
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lll. Prices IV. Money, Banking and Finance
Consumer Price Indices Reserve Money Monetary Aggregates
(daily average) (daily average)
Vi Wholesale Import Export Unit Labor
ear Price Price Price Amount | Adjusted M1B M2
/ General Core CPI ) Index Index Index Cost Index Annual
Month [7ciex Growth Amount Annual Amount @ Annual
. Growth Growth
(in NT Dolars) (NTS Bilion) | Rate® | 18 Bilion) | Rate | (NTS Bilion) | Rate
(Annual Rate of Change, %; 2006=100) (%) %) (%)
1997 091 098 -0.46 -141 205 -124 | 1,6954 730 | 3,597.8 13.82 | 14,4179 8.26
1998 1.67 1.04 0.60 074 5.58 -0.18 | 1,6460 478 | 3.6885 252 | 15,6805 8.76
1999 0.18 1.15 -4.55 -4.10 -8.53 -3.38 | 1,5187 537 | 40526 9.87 | 16,9862 8.33
2000 1.25 0.63 1.83 4.63 -0.88 -263 | 1,566.8 500 | 44815 10.58 | 18,182.6 704
2001 -001 0.09 -1.35 -1.25 0.33 269 | 1,539.1 1.13 | 4,4358 -1.02 | 19,2360 579
2002 -020 0.68 0.05 0.40 -1.50 | -1028 | 14174 1.78 | 5,1904 17.01 | 19,9183 3.55
2003 -0.28 -061 248 514 -1.49 -284 | 1,4923 528 | 58039 11.82 | 20,669.8 3.77
2004 1.61 071 7.03 8.57 1.62 -426 | 1,662.2 11.38 | 6,9054 18.98 | 22,209.3 7.45
2005 231 0.66 0.62 243 -2.46 -1.11 | 1,7925 784 | 7,395.8 7.10 | 23,590.7 622
2006 0.60 052 563 8.81 249 -2.37 | 1.888.1 533 | 7.7875 530 | 25,057.1 622
2007 1.80 1.35 647 8.95 3.56 -6.37 | 1.977.1 471 | 8,289.2 644 | 26,122.7 425
2007/1 035 -0.14 7.03 741 521 -44.46 | 1,954.1 0.65 | 82070 444 | 259173 511
2 175 1.66 6.74 7.89 4.88 10222 | 2,141.3 869 | 84155 7.35 | 26,2532 5.64
3 0.85 057 7.55 9.95 485 068 | 2,0224 747 | 8,322.3 822 | 26,236.1 586
4 0.68 0.65 8.05 10.32 585 -302 | 2011.2 757 | 8,333.1 826 | 26,2624 548
5 -0.02 0.65 7.80 10.35 6.86 =747 | 1,9958 677 | 82993 6.65 | 26,2504 474
6 013 094 559 7.27 361 -259 | 1.967.7 550 | 82225 7.53 | 26,134.6 4.63
7 -0.33 1.13 409 587 207 -11.82 | 1,9488 445 | 8,337.8 9.14 | 26,187.5 4.65
8 1.61 1.62 3.67 4.69 1.83 -393 | 1.9429 448 | 8,366.1 8.60 | 26,1280 425
9 3.11 1.98 4.86 8.18 1.80 -626 | 1,939.1 392 | 83376 637 | 26,0365 3.47
10 533 227 580 8.88 098 -1354 | 1,9280 245 | 8,300.1 566 | 26,0193 322
11 4.80 2.36 8.13 13.13 212 -796 | 1,931.7 222 | 82045 434 | 26,0484 278
12 3.33 257 861 13.53 3.14 -923 | 1.941.8 238 | 8.124.6 1.07 | 25,999.1 1.36

Notes: (5) Core CPI refers to CPI excluding the ca

egories of fruits, vegetables, fish and shellfish, and energy.
(6) The annual growth rates are adjusted for most recent changes in required reserve ratios on Oct. 2001 and banks' required reserves with the Bank's
B account in Nov. 2001.
(7) Data from Oct. 2004 onwards included the net present value of money market mutual funds.
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IV. Money, Banking and Finance

Major Financial Institutions ©

Past-Due

Interest Rates (%)

Ye/or Deposits Loans & Investments * LoqnofRuTio caes | IMterbank Ci::igeDr(c:]iél Do;i;’;igﬂggkw Domestic Banks
e Annual Annual | Domestic | P50UNT | Cakloan | Paper BozeinLge”' New Loan | Deposit | Loan
prars | o | wmort |07 | S | o |, | e | e | |
(NTS Biiom)| (%) | (NTS Biliory | (%) period) Ep— ;ee”r?ig (average) verag)
1997 | 15,4213 8.14 | 14,3520 9.96 N.A. 5250 6.845 6.83 7.50 8.12 536 8.25
1998 | 16,6969 827 | 16,471.6 7.80 N.A. 4750 6.556 6.81 7.70 826 572 848
1999 | 18,064.2 8.19 | 16,0249 3.58 N.A. 4.500 4771 488 7.67 7.10 500 8.03
2000 | 19.308.7 6.89 | 16,6220 3.73 N.A. 4.625 4732 491 7.71 6.72 462 7.61
2001 | 20,160.7 441 16,4893 | -080 11.29 2125 3.692 3.69 7.38 575 409 699
2002 | 20,609.8 223 | 16,0780| -249 8.85 1625 | 2046 203 7.10 404 2.38 553
2003 | 21,7469 552 | 16,5351 284 6.08 1.375 1.097 1.05 3.43 2.80 1.47 4.10
2004 | 23,256.5 694 | 17,9640 8.64 3.80 1.750 1.061 0.99 3.52 216 1.17 347
2005 | 24,7095 6.25 | 19.360.2 7.77 224 2250 1.312 127 3.85 231 1.29 3.50
2006 | 25,9420 499 | 20,1539 410 213 | 2750 1.5562 1.54 412 237 147 3.38
2007 | 26,2088 1.038 | 20,637.6 240 1.84 3.375 1.998 1.90 431 270 1.59 3.31
2007/ 1| 26,097.4 579 | 20,1762 341 228 | 2750 1.689 1.67 3.96 2.35
2126,139.7 518 | 20,292.8 4.11 238 2.750 1.691 1.66 3.97 243
31262143 542 | 20,3464 4.65 232 2875 1.703 1.69 3.98 247 1.52 3.22
41262915 475 | 20,3472 409 235 2.875 1.725 1.72 400 2.59
5(26,2126 434 | 20,373.5 3.24 233 2875 2132 1.82 4.00 254
6| 26,4025 4.49 | 20,387.9 3.19 232 3.125 2.496 225 4.06 295 1.54 3.22
7| 26,3544 450 | 20,4730 402 235 | 3125 | 2006 1.97 423 277 7z
81 26,283.7 404 | 20,466.6 3.77 224 3.125 2.007 1.99 431 2.80
9 (26,2328 345 | 20,518.7 3.30 216 3.250 2019 1.99 433 279 1.61 3.36
10| 26,2777 3.50 | 20,5163 3.54 216 | 3250 | 2038 202 430 2.83
111 26,179.1 225 | 20,469.1 277 213 3.250 2.038 204 432 2.80
12| 26,2088 1.03 | 20,637.6 240 1.84 3.375 2.054 203 431 2.85 1.70 344

Notes: (8) The data are from the consolidated balance sheet of the monetary institutions and the Taiwan Post Co., Ltd.

(9) From Jan. 2004, includes data for securities acquired under reverse repurchase agreements. Portfolio investments are measured at original costs.

(10 The data are based on the new NPL definition, which includes 90-day overdue loans.

(1) Includes Bank of Taiwan, Taiwan Cooperative Bank, Chang Hwa Commercial Bank, First Commercial Bank and Hua Nan Commercial Bank.
(12 Between 1993 and 2002, the figures represent prime lending rates.
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V. Securities Market VI. Balance of Payments and Foreign Exchange Market
TSE Stock Market OTC Bond Market Balance of Payments Foreign Exchange Daily
Year Exchange Rate Average
/ Stock Total Outstanding Trading Value Current | Capital | Financial| Change | Reserves Value of
Month Price Trading Account |Account| Account | in CBC's | (end of Foreign
index value (enq & Share of NEH el period) |(end of period)| Exchange
period) Outright Assets 1@ )
Transactions NTS Transactions
(1966=100) o m m
Gaverags) | (TS Bilion (NT$ Bilion ) (%) (USS Millon (USS$ Billion) 0SS (USS$ Billion)
1997 8,411 | 37,241.1 | 1,4269 | 40,3920 641 | 7,050| -314 | -7,291 728 83.50 32.638 486
1998 7,738 | 29,6190 | 1,6553 | 54,957.7 1302 | 3436| -181 | 2,495| -4,827 90.34 32216 472
1999 7427 | 292915 | 1,9332 | 52,4326 1384 | 7.993| -173 | 9,220 -18,593 | 10620 31.395 4.18
2000 7.847 | 30,5266 | 2,279.3 | 68,843.1 2425 | 8,899 | -287 | -8,019| -2477 | 106.74 32992 4.89
2001 4,907 | 18,3549 | 2,869.4 |118,992.5 4456 | 18,237 | -163 -384 | -17,353 | 12221 34.999 4.71
2002 5226 | 21,8740 | 3,599.1 [134,399.0 4513 | 25,612 -139 | 8,749 -33,664 | 161.66 34.753 561
2003 5,162 | 20,3332 | 4,306.6 |203,624.0 6216 | 29234 -87 | 7.628| -37,092 | 206.63 33978 7.30
2004 6,034 | 23,8754 | 4,777.3 |205,925.2 5995 | 18,478 | -77 | 7.169| -26,595 | 241.74 31917 10.24
2005 6,092 | 18,8189 | 5,1453 (319.476.7 6954 | 16019 -117 | 2,302| -20,056 | 25329 32.850 12.07
2006 6,842 | 23,9004 | 5,4620 [275,668.4 6167 | 24,661 -118 |-19.595| -6,086 | 266.15 32.596 15.66
2007 8,510 | 33,043.9 | 556367 [193,680.8 4842 | 31,701 -96 |-38,926| 4,020 | 27031 32.443 18.62
2007/ 1 7815 2,6302 | 54032 | 24,1873 59.84 26597 32.949 18.57
2| 7818 10952 | 53908 9.961.0 4858 267.99 32.950 19.87
3| 7.689 2,56759 | 54384 | 24,3552 6253 | 8,651 -26 |-10,317 =369 | 267.49 33.089 19.11
4| 7,992 21164 | 54503 | 18,3680 5122 266.54 33276 16.64
5| 8,087 2,10562 | 54643 | 20,4293 52.20 265.70 33019 17.61
6| 8580 2,9689 | 55023 | 14,9321 3794 | 5265| -19 | -7.614 1.893 | 266.05 32.735 17.95
7| 9.358 49505 | 54523 | 15,6740 4028 266.29 32.805 17.88
8| 8757 3.5414 | 54431 | 152629 4241 261.37 32996 19.05
91 9,069 24727 | 54680 | 11,9004 4148 | 6,200 -33 |-13.868| 7,733 | 26294 32.580 18.99
10| 9.605 3.489.9 | 54542 | 13,5518 43.64 26592 32410 20.03
1 8.800 29048 | 54996 | 12,3582 39.40 27009 32268 21.50
12| 8,309 2,192.7 | 5,636.7 | 12,7005 3939 | 11,585| -18 | -7,127| -5,237 | 27031 32443 16.28

Note: (13 The minus sign "-" represents an increase.

Sources: 1. Taiwan Business Indicators, Council for Economic Planning and Development, Executive Yuan, RO.C. (Taiwan).

2. Monthly Report on Economic Climate and Trends, Taiwan Institute of Economic Research.
3. Quarterly National Economic Trends, Directorate-General of Budget, Accounting and Statistics (DGBAS), Executive Yuan, RO.C. (Taiwan).

4. Monthly Bulletin of Statistics on the DGBAS's website.

5. Industrical Production of the Statistics of Economic on the Ministry of Economic Affairs, RO.C. (Taiwan) website.

6. Monthly Statistics of Exports and Imports, Ministry of Finance, RO.C. (Taiwan).

7. Financial Statistics Monthly, Republic of China, Department of Economic Research, the Central Bank of the Republic of China (Taiwan).



