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| Business Indicators Il. National Income and Aggregate Demand
0] @ Economic Per Unemploy-
CEPD TIER ploy: Manufacturing Sector Anlnuol Rate (,3f Chorwge §
Veer Total Score | Business Climate Index Growth Capita ment Industrial Production Indices (%)
of
2006=1
/ Monitoring (Bo2eI0Y) Rel e RS Labor Average Unit
Month | Indicators CEEER) Productivity| Monthly | Labor Cost
Manufactuing|  Services Index Earnings Index General | Manufacturing | Consfruction
(Per Employee) | Growth Rate
(average) Sector Sector (%) (US$) (%) (2006=100) (NTS) (%)

2003 23 103.05 | 10285 3.67 | 14,197 499 8824 | 39,549 -3.92 9.09 9.55 9.02

2004 33 105663 | 10284 6.19 | 15,503 444 9245 | 40,657 -3.04 9.30 9.97 478

2005 22 97.71 98.40 470 | 16,449 413 96.18 | 41,858 0.14 3.76 3.66 11.38

2006 22 100,00 | 100.00 544 | 16911 3.91 100.00 | 42,393 -1.80 470 450 9.02

2007 25 102.12 96.05 598 | 17,596 3.91 107.12 | 43,169 -494 777 8.34 -0.48

2008 19 87.43 89.96 073 | 17,833 414 10602 | 43,105 237 -1.78 -1.56 -9.26

2009 19 97.36 95.54 -1.81 | 16,901 585 106.62 | 39,152 -6.95 -8.08 =797 | -19.08

2010 37 101.94 | 10590 1076 | 19,090 521 12500 | 42,420 | -12.29 2693 28.60 -9.81

2011 24 9529 99.43 407 | 20,574 439 129.28 | 43,533 1.11 503 5.12 7.89
2012 17 91.72 90.66 126 | 21,035 424 128.34 | 43,994 247 -0.05 -0.20 7.40
2012/ 1 13 90.10 89.89 418 132.87 | 83,789 3254 | -1688 | -17.32 | -1272
2 15 9475 93.34 425 12594 | 40,010 | -19.71 8.59 841 31.70

3 14 97.33 97.59 0.59 5,187 417 12741 | 38,447 6.74 -3.07 -3.57 27.08

4 14 96.45 93.37 410 13331 | 38,612 4.80 -1.72 -1.96 8.64

5 15 90.85 93.42 412 12851 | 38,883 -0.50 0.09 -0.02 5.93

6 15 87.70 88.05 -0.12 5,040 421 12704 | 41,383 8.18 -2.29 -2.16 -7.25

7 16 88.53 90.21 431 126,74 | 40,302 -2.36 0.15 -0.11 14,52

8 15 90.42 88.16 440 127.62 | 40,340 -2.53 1.39 1.29 10.68

9 20 90.28 88.51 0.73 5,249 432 13098 | 44,374 6.40 297 3.06 6.24

10 19 89.36 86.34 433 12747 | 39,203 -2.15 483 474 22.89

11 21 9041 86.75 427 12616 | 38,212 -3.18 571 535 34.98

12 22 94.45 9232 3.72 5,559 418 127.18 | 44,745 3.34 205 254 | -21.63

Notes: (I) CEPD: Council for Economic Planning and Development, Executive Yuan.
@ TIER: Taiwan Institute of Economic Research.
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Il. National Income and Aggregate Demand

Annual Rate of

External Trade of Goods on Customs Basis

Annual Rate Gross | Gross U
vesr @ Cﬁange @i Grosi:;:g oo of Nc’“f’”‘:" DErmEsie Annual Rate of Change of Total Exports Annual Rate of | Trade | Annual Rate
- o/nth CO:;::;?W Capital | Private Sov;ngs lnves;mem Mainiand Southeast Chz?ge Capital | 2" |of Change
Expenditure| Formaton | Sector | enp | onp China | US | Japon | Europe | Asia® In:(;)JTSrl‘rs LR of Export
and H.K Orders

(%) %) %) %) %) ) %) %) (%) (%) %) ) (%) [USS Millon) (%)

2003 291 -0.11 19312851 | 1932 11.3| 236 -30 05| 104 105 | 130 10 [22,590| 126

2004 517 13.96 | 25,62 | 2861 | 2294 | 21.1 | 288 83 | 111 147 | 330 | 31.8 | 384 |13,613| 265

2005 290 266 | 1583|2794 | 2217 88| 122 13 94 | -08 13.8 82 -48 [ 156817 192

2006 1.49 007 | 3311|2955 2212 129 | 148 | 112 79 | 105 138 | 110 -05 (21,319 167

2007 2.08 055| 1361|3038 | 2156 101 | 126 | -09 | -22 9.7 167 82 3.1 [27.425| 155

2008 -093 |-1236 [-15658 | 2836 | 21.85 36| -08 -40 | 102 4.6 7.3 9.7 -83 | 15,181 1.7

2009 076 |-1125(-1815| 2762 | 1713 | -203 | -169 | -235 | -174 | -246 | -215 | 275 | 214 [29,304| -83

2010 3.96 2112 | 2976 | 31.68 | 21.71| 348 | 37.1 | 336 | 242 | 301 372 | 441 | 640 (23,364 26.1

2011 3.13 =310 | -1.26| 2977 | 2017 | 123 8.1 156 12 62| 227 | 120 -32 (26,820 7.2

2012 1.49 -439 | 2251|2820 | 1924 | -23 | -44 -9.3 42 | -7.8 9.8 -39 -7.9 (30,708 1.1

2012/1 -167 | 259 | -11.3 | -164 | -110 | -102 | -122 | -29.2 513| -86

2 104 58 -10 35 50 | 247 12 | -11.6 | 2876| 176

3 192 [-1021| 9.10| 2660 | 1756 | -3.1 -70 -80 21 1-116 110 | -59 | -198 | 2395 -16

4 -65 | -11.7 | -164 99 28 4.4 1.8 -1.5 719 -35

5 -62 | -100 | -123 55 | -134 40 | -106 | -206 | 2326| -30

6 1.61 <769 | 5712971 | 2084 | -3.1 -1.6 | -140 77 | -119 6.1 -85 80 | 2617 -26

7 -11.5 | -109 | -200 -10 | -144 -6.9 -3.3 74 981 -4.4

8 40| -57 -84 59 | -174 | 241 -7.9 -48 | 3434| -15

9 0.90 -095| 154 (2838 | 2024 | 103 6.0 27| 277 | -105 | 414 12| -01 | 4,088 19

10 -1.9 02 -9.5 21 [ -111 70| -1.8 42 | 3,252 32

11 038 36 | -58 | 131 -6.7 48 0.1 -39 | 3.395( 111

12 1.55 125 | 556 | 28.16 | 18.66 89| 100 | -13 | 169 | 109 15.6 1.6 36 | 4,113 85

Note: @ Only includes six major countries in the region, i.e.. Indonesia, Malaysia, the Philippines, Singapore,Thailand, and Vietnam.
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Il Prices IV. Money, Banking and Finance
Annual lfr?cT: |cr)1fd icc:gsnge of (Fée;"ir\g g/lrggzx)/ Mo(r;eé%ryocgrgcrgeg)ofes
Ye/ctr (%) J - M1B M2
Month e | Emen Growth | Amount | Annual | Amount® | Annual
o oz WhPc:ilifle Price Pree | arsaiiony | R | s oy Gr;?:\:gh (NT$ Bilion) G.@Qh
(%) (%) %)
(in NT Dollars)

2003 -0.28 -0.54 248 514 -1.50 1,492.3 524 5,803.9 11.82 | 20,6186 3.68
2004 1.61 076 7.03 8.58 1.62 1,662.2 11.98 6,905.4 1898 | 22,117.1 7.27
2005 2.30 073 061 242 -2.46 1,792.5 7.63 7,395.8 7.10 | 23,5885 620
2006 0.60 053 563 8.82 2.50 1,888.1 5.62 7.787.5 530 | 24,9390 6.18
2007 1.80 1.46 647 894 3.56 1,977.1 511 8,289.2 644 | 259759 416
2008 3.52 326 514 8.84 -2.15 2,084.1 3.35 8,045.8 -294 | 26,679.3 271
2009 -0.86 -004 -8.73 -9.60 -6.59 2,2984 11.55 9,376.5 1654 | 28,667.1 7.45
2010 096 0.58 546 7.04 202 24217 543 10,776.6 14.93 | 29,966.1 453
2011 1.42 1.26 432 7.65 0.09 2,632.3 7.24 11,5647.8 7.16 | 31,7139 583
2012 1.93 1.00 -1.16 -1.28 -1.62 2,761.6 491 11,946.7 3.45 | 33,037.6 417
2012/ 1 2.35 1.92 437 7.68 454 2,832.5 9.03 11,933.6 3.86 | 32,7557 522
2 025 -0.05 1.83 423 1.26 2,799.1 240 11,957.2 284 | 32971.6 492

3 1.25 084 -022 153 -0.79 2,736.0 488 11.879.8 347 | 32,9568 505

4 1.44 1.04 -0.56 -004 -0.28 2,737.8 484 11,8774 3.77 | 32,9725 472

5 1.74 098 -0.88 -0.55 -0.60 2,7310 4.87 11,847.4 324 | 32,9684 4.40

6 1.76 092 -1.77 -2.55 -0.89 2,720.3 4.67 11,7795 3.18 | 32,839.7 4.19

7 246 1.05 -1.55 -207 -1.22 2,730.1 453 11,804.0 288 | 32,9165 3.80

8 343 1.05 -091 -1.06 -1.26 2,752.2 418 11,9912 273 | 33,1199 3.69

9 295 1.02 -2.35 -321 -3.68 2,7622 4.14 12,065.2 3.35 | 33,1814 3.96

10 233 1.09 -3.73 -5.40 -5.47 2,760.5 4.60 11,9859 3.57 | 33,097.0 329

11 1.59 1.01 -3.92 -6.24 -5.56 2,764.1 499 12,005.1 3.65 | 33,1933 326

12 1.60 1.10 -3.95 -6.70 -5.04 28139 597 12,234.4 491 | 33,4790 3.67

Notes: @) Core CPI refers fo CPI excluding the cafegories of fruits, vegetables and energy.

® The annual growth rates are adjusted for most recent changes in required reserve ratios on Jan. 1, 2011, and in the share of required reserves deposited

with the Bank's B account in Nov. 2001.
© The data has included the net present value of money market mutual funds since Oct. 2004 .
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IV. Money, Banking and Finance

Monetary Financial Institutions (end of period) | Non-performing Interest Rates (%)
Year Deposits? Loans & Investments® RI;]OﬂE;nof CBC's | Interbank | 31-90Days | 10-year Five Major

/ bomestic | Discount CPRate | GovitBong | Domesfic Banks(®

Month Annual Annual Banks® Rate | CallLloan In Rate in l-year | New Loan
Amount Ez?ngfe Amount zi:]eng; (ond of petioch . Se&f,?fe?'y Se’\jzrfe?rv Dzz?esn Rate

(end of (ond of

(TS Bilior) | &) | (NTS Bilion) | (%) © period) (average) seiee) || (@verEes)
2003 21,679.7 538 16,535.1 284 6.08 1.375 1.097 1.05 216 1.40 2.80
2004 23,1484 6.77 17.964.0 8.64 3.80 1.750 1.061 0.99 2.66 1.52 224
2005 24,6116 6.32 19.360.2 7.77 224 2250 1.312 127 205 1.99 231
2006 25,8115 488 20,163.9 4.10 213 2750 1.552 1.54 1.98 220 237
2007 26,0525 093 20,6269 235 1.84 3.375 1.998 1.90 232 262 270
2008 27,8652 6.96 21,331.5 342 1.54 2.000 2014 1.92 229 1.42 2.80
2009 29,4486 568 21,4823 071 1.15 1.250 0.109 024 1.51 0.89 1.50
2010 31,005.7 529 22,803.7 6.15 061 1.625 0.185 0.38 1.37 1.13 1.45
2011 32,302.2 4.18 24,1729 6.00 043 1.875 0.341 0.70 1.38 1.36 1.54
2012 33.300.3 3.09 25,548.8 5.69 0.40 1.875 0428 0.79 121 1.36 1.62
2012/ 1 | 32,5138 457 24,394.4 522 043 1.875 0.403 0.79 1.29 1.36 1.50
2| 32,559.7 423 24,4443 516 043 1.875 0.399 079 1.27 1.36 1.53
3] 32,6708 4.70 24,491.7 530 0.44 1.875 0.402 079 1.27 1.36 1.59
4| 32,6582 401 24,637.8 553 0.62 1.875 0476 079 1.28 1.36 1.59
51 32,6195 401 24,742.3 522 0.58 1.875 0512 081 1.23 1.36 1.70
6| 32,6082 3.60 24,5884 4.58 0.56 1.875 0513 0.82 1.20 1.36 1.69
7| 32,720.1 3.02 24,8322 521 0.55 1.875 0.445 0.80 1.18 1.36 1.60
8| 329131 3.85 24,9350 470 0.54 1.875 0.388 0.80 1.18 1.36 1.78
9| 32,8416 3.19 25,0106 451 051 1.875 0.389 079 1.18 1.36 1.57
10 | 32,8270 2.86 25,161.9 491 0.49 1.875 0.388 0.78 1.14 1.36 1.72
11 | 33,0039 3.13 25,272.5 496 047 1.875 0.386 077 1.13 1.36 1.69
12| 33,300.3 3.09 25,648.8 5.69 0.40 1.875 0.388 076 1.15 1.36 1.52

Notes: (7)The carrying values of the host contracts of structured products issued by banks are excluded.
(8 From Jan. 2004, includes data for securities acquired under reverse repurchase agreements. Portfolio investments are measured at original costs.
@ The data are based on the new NPL definition released by the Financial Supervisory Commission in Dec. 2001, which include loans under surveillance.
(0OFor data prior to Oct. 2008, the five major domestic banks are Bank of Taiwan, Taiwan Coorperative Bank, First Commercial Bank, Hua Nan Commercial

Bank and Chang Hwa Commercial Bank, while beginning Nov. 2008, the Chang Hwa Commercial Bank is replaced by Land Bank of Taiwan.



Key Economic and Financial Indicators of the Republic of China (Taiwan)

Key Economic and Financial Indicators
of the Republic of China (Taiwan) cCont.

V. Securities Market VI. Balance of Payments and Foreign Exchange Market
TWSE( Stock Market Bond Market Balance of Payments Foreign Exchange Daily
Exchange Average
vear Stock Total Outstanding Trading Value Current | Capital |Financial| Change [RESERES IREitS Vel @i
/ Price Trading Account [Account| Account | in CBC's Foreign
Month Index Value (end of Share of Net Foreign Exchonge
period) ) Assets(12
Outright (end of period) | (end of period) | Transactions
Transactions
(1966=100)

(average) | (NT$ Billion) (NTS Bilion ) (%) (US$S Million) (US$ Billion) NTS/USS (US$ Billion)

2003 5,162 | 20,3332 | 4,306.6 |203,6240 | 6216 |(30504| -87 | 7628| -37,092 | 206.63 33.978 7.30

2004 6,034 | 23,8754 | 4,7773 |206,1324 | 59.89 (19,728 | -77 | 7,169| -26,595 | 241.74 31.917 10.24

2005 6,092 | 18,8189 | 51453 |319,737.0 | 6949 (17,578 | -117 | 2302| -20,056 | 25329 32.850 12.07

2006 6,842 | 23,9004 | 54621 |275,8332 | 6163 |[26332| -118 |-19,620| -6,086 | 266.15 32.596 15,63

2007 8,510 | 33,0439 | 55421 |194,0065 | 4834 (35154 -96 |-38951| 4,020 | 27031 32443 18.62

2008 7024 | 26,1154 | 57712 [ 1356095 | 4409 |27,605| -334 | -1,660| -26,274 | 291.71 32.860 19.37

2009 6,460 | 29,6805 | 59203 | 97,5475 | 4040 (42,923 | -96 | 13,469 -54,126 | 34820 32.030 16.22

2010 7950 | 28,2187 | 6,3523 [106,3180 | 40.12 [39.870| -116 -360| -40,173 | 38201 30.368 20.23

2011 8,156 | 26,1974 | 6,8958 | 97.809.1 | 27.46 (41,230 -120 |-32,050| -6,239 | 38555 30.290 2417

2012 7,481 | 20,2382 | 7,576.1 | 86,651.7 | 21.17 |49550| -100 |-31,503| -15,484 | 403.17 29.136 2341

2012/ 1| 7177 1,3529 | 6,8854 56448 | 2231 390.30 29.620 23.88

2| 7856 27799 | 69144 73019 | 2516 394.43 29.420 24.64

3| 8,020 22960 | 6,939.7 83005 | 2363 |10937| -18 | -3,769| -5094 | 39387 29.530 23.11

4| 7,621 15166 | 7,0423 72416 | 2438 395.07 29.232 23.62

5| 7357 1,6050 | 7,1260 7,772.6 | 2007 389.28 29.860 26.14

6| 7,143 1,337.3 | 72586 8,1165 | 2092 (10,762 -20 | -7,760| -3,111 | 391.24 29.900 2417

7| 7187 1,4530 | 7,2364 8,330.7 | 23.88 391.11 30.010 23.03

8| 7410 1,666.6 | 7,382.2 74518 | 1796 394.23 29.966 22.39

9| 7,610 1,705.6 | 7,4404 6,1137 | 2072 | 11,891 -40 | -8,365| -3,696 | 397.95 29.342 24.53

10| 7.438 1,3859 | 7,467.8 73710 | 2020 399.22 29.260 22.72

11| 7.256 1,5127 | 75622 6,979.7 | 19.88 400.96 29.116 22.09

12| 7,631 1,6265 | 7,576.1 59279 | 1492 [15960| -18 [-11,609| -3,583 | 403.17 29.136 20.58

Note: (11) TWSE: Taiwan Stock Exchange Corporation.
(12)The minus sign "-" represents an increase.
Sources: 1. CEPD, Executive Yuan.
2. Taiwan Institute of Economic Research.
3. Department of Statistics, Ministry of Economic Affairs.
4. DGBAS, Executive Yuan.
5. Department of Statistics, Ministry of Finance.
6. Banking Bureau, Financial Supervisory Commission.
7. Financial Statistics Monthly and Balance of Payments Quarterly, CBC.
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