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| Business Indicators

Il. National Income and Aggregate Demand

TIER®

Annual Rate of Change of

/ Monﬁ;ring Monutactuing|  Services Rate GNP Rate labor | Average | Indexof | General | Manufactuing | Index of
(2006=100) (PerEmployee) | MVeNtorY

(average) (average) o e ® | oos=100| (TS | (2006=100) (2006=100)
2002 23 101.97 97.59 526 13.716 517 82.67 | 38,435 88.4 7.46 8.93 -20.66
2003 23 103.05 102.85 3.67 14,197 499 8824 | 39,549 89.5 9.09 9.55 9.02
2004 33 105.63 102.84 6.19 15,503 444 92.45 | 40,657 93.3 9.30 9.97 478
2005 22 97.71 98.40 4.70 16,449 413 96.18 | 41,858 100.8 3.76 3.66 11.38
2006 22 100.00 100.00 544 16911 391 10000 | 42,393 1000 470 4.50 9.02
2007 25 102.12 96,05 598 17.596 391 107.12 | 43,169 101.1 7.77 8.34 -0.48
2008 19 87.43 89.96 073 17.833 414 106,02 | 43,105 110.8 -1.78 -1.56 -926
2009 19 97.36 9554 | -1.81 16,901 585 106.62 | 39,152 103.7 -8.08 -7.97 -19.08
2010 37 101.94 105690 | 10.72 19,175 521 125.00 | 42,420 107.4 2693 28.60 -9.81
2011 24 95.29 99.43 404 20,713 4.39 129.28 | 43,533 1223 503 512 7.89
2011/ 1 34 103.13 103.83 4.64 132.36 | 77.819 1148 17.94 17.96 43.18
2 34 98.76 100.76 4.69 146.65 | 47,107 1171 12.99 16,11 -568.96
3 31 99.41 103.79 6.62 5,187 448 130.88 | 38,202 1183 14.64 15620 267
4 29 96,09 102.59 429 13892 | 38,154 117.7 8.36 8.66 1.66
5 27 97.33 108.29 427 131.24 | 39,765 123.3 8.64 8.59 41.33
6 25 93.80 107.45 452 5,125 435 129.48 | 39,524 124.6 4.36 426 12.70
7 23 96.46 105.73 441 12983 | 41,716 126.3 3.85 3.60 36.08
8 20 95.17 98.92 4.45 12392 | 41,247 127.2 4.46 4.45 20.01
9 21 94.12 93.78 345 5,289 428 124.11 | 40,868 123.2 1.71 207 -14.62
10 19 9097 91.23 430 129.27 | 38,549 1264 1.00 091 7.84
11 16 89.62 89.18 428 12001 | 37.669 1252 -4.58 -5.29 28.56
12 14 88.58 87.65 1.89 5,112 418 120.19 | 42,503 1234 -8.06 -8.58 613

Notes: (1) C.E.RD.: Council for Economic Planning and Development, Executive Yuan.
(2) T1LE.R.: Taiwan Institute of Economic Research.
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Il. National Income and Aggregate Demand

Annual Rate of

External Trade of Goods on Customs Basis

Annual Rate e, Grf)ss Gross | e
vear |*f Chc”ge Of| 1085 Fixed N"“f’”"' DERmESS Annual Rate of Change of Total Exports AnnualRate of | Trade | Annudl Rote
Mo/nfh Co:::;:j,on Capital | Private Sav;ngs lnves;mem Mainlond Southeast Chi?ge Capital | 2N |of Change
Expenditure| Formation | Sector | onp | one China | US| Japan | Europe | Asia® |r:23r|+s Equipment of Export
and HK Orders
%) %) %) %) %) %) %) %) %) %) %) %) %) [Us$ Milion) (%)
2002 3.26 112 7.2 2703 | 1890 7.1 | 294 2.7 -50 -59 74 49 -4.1 (22072 1123
2003 291 -0.11 1931|2851 | 1932 | 11.3 | 236 -3.0 05 | 104 | 105 | 130 10 [22,590| 1264
2004 517 1396 | 2562 | 2861 | 2294 || 21.1 | 288 83 | 111 147 | 330 | 31.8 | 384 |13.613| 2650
2005 290 266| 1532794 | 2217 88 | 122 1.3 94 | -08 | 138 82 | -48 |15817| 1920
2006 1.49 007| 331(2955| 2212 || 129 | 148 | 112 79 | 105 | 138 110 -05 |21,319| 1674
2007 208 055| 1.36|3038 | 2156 || 10.1 | 126 -09 | 22 9.7 | 167 82 3.1 |27,425| 1554
2008 -0.93 -12.36 | -1558 | 28.36 | 21.85 36 | 08 -40 | 102 4.6 7.3 9.7 -83 | 15,181 1.71
2009 076 -11.25(-18.15| 2762 | 17.13 ||-203 | -1569 [ -235 | -174 |-246 | -21.5 |-275 |-214 |29.304| -833
2010 3.67 23.99| 3384|3162 | 2211 || 348 | 37.1 336 | 242 | 301 372 | 441 | 640 [23.364| 26.14
2011 295 -3.79| -235|29.16 | 2065 || 123 8.1 15.6 12 62 | 227 120 -32 (26,820 7.23
2011/1 165 7.1 | 257 84 98 | 321 219 | 388 1.880| 1347
2 272 | 318 | 245 | 148 | 114 | 414 | 286 | 272 915 533
3| 461 7.74| 1055|2983 | 2000 || 165 95 | 212 -3.1 | 260 | 300 | 166 32 | 1,758 1337
4 246 | 150 | 39.7 165 | 245 | 37.6 | 257 -12 | 2949 1014
5 9.4 01 | 299 03 | 152 14.7 192 | 215 1.231| 1153
6 3.04 1.41 476 30.16 | 2267 | 108 46 | 149 1.8 9.6 | 200 125 | 138 1,378 9.18
7 17.7 | 1561 225 4.1 74 | 166 138 -3.1 3.386| 11.12
8 7.2 83 62 93 62 54 62 |-16.1 2,645 526
9 3.24 -913| 9942773 | 2092 99 | 120 3.8 -84 88 | 148 106 | -243 1,808 272
10 1.7 8.1 11.9 00 6.1 237 11.7 | -161 3.340 4.38
11 12| 25 -3.1 -42 [-219 | 302 |-104 [-326 | 3212 254
12 098 -1241 [ -1268 | 2895 | 19.10 06| -30 09 06 |-149 | 154 27 [-1586 | 2319 -072

Note: (3) Only includes six major countries in the region, ie., Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Vietnam.
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Ill. Prices IV. Money, Banking and Finance
Consumer Price Indices Reserve Money Monetary Aggregates
(daily average) (daily average)
Wholesale Import Export Unit Labor
el Price Price Price Amount ARRE] M1B M2
/ General Core CPI @ Index Index Index Cost Index
e ndex Growih Amount Annual Amount © Annual
" . Rate © Growth Growth
(n AT Bollory (NS Billiory Ooe (NTS Bilior) | Rate | (NTS Bilion) | Rate
(Annudl Rate of Change, %; 2006=100) e ) D)

2002 -0.20 0.68 0.05 0.40 -1.50 -9.35 14174 239 51904 | 1701 19,8864 | 3.46
2003 -0.28 -061 248 514 -1.49 -3.92 1,492.3 524 58039| 1182 |206186| 368
2004 1.61 071 7.03 8.57 1.62 -3.04 1,6622 | 11.98 6,9054| 1898 |22,117.1 727
2005 231 0.66 0.62 243 -2.46 0.14 1,792.5 7.63 7,395.8 710 |234885| 620
2006 0.60 0.52 563 881 249 -1.80 1,888.1 5.62 7.787.5 530 249390 | 6.18
2007 1.80 1.35 6.47 8.95 3.56 -4.94 1,977.1 511 8,289.2 644 | 259759 416
2008 3.63 3.08 515 8.84 -2.14 237 | 2,084.1 3.35 8,0458 | -294 |26,679.3 271
2009 -0.87 -0.14 -8.74 -9.61 -6.60 -6.95 22984 | 11.55 9.3765| 1654 |28,667.1 7.45
2010 0.96 044 546 7.04 203 -1229 | 2,421.7 543 10,7766 | 1493 |29,966.1 453
2011 1.42 113 432 7.65 0.09 1.11 2,632.3 7.24 11.547.8 716 31,7139 | 583
2011/1 1.10 0.80 1.97 401 -2.89 2604 | 2,697.9 9.68 11.489.8 935 |31,1293 563
21 133 0.80 3.87 7.01 -1.37 -32.31 2,7336 7.44 11,627.3 940 |31,4248 | 624
3| 140 0.98 582 9.35 0.58 -892 | 2,6087 6.78 11.481.6 922 |31,3720| 602
41 131 0.96 4.66 7.85 011 -370 | 26113 7.97 11,4459 817 |31,4859 | 6.00
5| 166 1.18 342 6.79 -1.78 -040 | 2,604.1 6.58 11,4757 800 |31,580.2 620
6| 195 124 3.89 7.53 -2.05 -1.88 | 2,598.9 674 11,4159 806 |31,56184| 607
7 1.33 1.12 404 741 -1.44 3.35 2,611.7 652 11,4734 7.60 |[31,7127 624
8 1.34 1.26 4,08 693 -0.75 402 2,641.8 7.15 11,6725 744 |31,9422 6.16
9l 137 1.19 508 8.05 1.25 264 | 2,6523 7.58 11,6743 628 |319186| 585
101 126 1.53 575 9.38 3.56 229 | 2,639.1 6.89 11,5733 512 | 320418 | 554
11 1.03 126 491 9.38 3.14 817 | 2,6327 674 11,6820 422 |32,1457 5.10
12| 202 1.18 428 8.02 297 13.47 2,655.3 6.89 11,662.0 351 |32,2950| 501

Notes: (4) Core CPI refers to CPI excluding the categories of fruits, vegetables, fish, shellfish, and energy.

(5) The annual growth rates are adjusted for most recent changes in required reserve ratios on Jan. 1, 2011 and in the share of required reserves deposited
with the Bank's B account in Nov. 2001.

(6) The data has included the net present value of money market mutual funds since Oct. 2004 .
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IV. Money, Banking and Finance
Monetary Financial Institutions , Interest Rates (%)
Non-performing
Year Deposits 7) Loans & Investments ® Loan : Interbank | 31-90 Days 10-Year FivevMojor
/ e || S CPRate |Gov'tBond Domestic Banks &
Dit t - i
Month Ja— Annual | Domestic |sRcc:un Calk-loan Secol:do Serfg:dlz Base |New Loan| 1-Year
Amount Rate of Amount Rate of are 2 V| Lending Rate Deposit
Change Change Banks © (end of Rate Market Market Rate ® Rate
(NTS$ Billion) (%) (NTS$ Billion) (%) (%) period) (end of (end of
(average) period) |(average)| period)
2002 |20,6733| 217 16,0780 | -2.49 8.85 1.625 2.046 203 3.46 7.100 404 1.86
2003 216797 538 16,535.1 284 6.08 1.375 1.097 1.05 2.16 3.429 2.80 1.40
2004 | 23,1484 | 677 179640 | 8.64 3.80 1.750 1.061 0.99 2.66 3516 224 1.62
2005 | 24,6116 | 632 19,3602 | 7.77 224 2250 1.312 1.27 2.05 3.845 231 1.99
2006 |258115| 488 [20,1539| 4.10 213 2750 1.552 1.54 1.98 4115 237 220
2007 |26,0525| 093 |[206269| 235 1.84 3.375 1.998 1.90 232 4313 2.70 262
2008 |27,86562| 696 |[21,3315| 342 1.54 2.000 2014 1.92 229 4.205 2.80 1.42
2009 |29,4486| 568 |[21,4823| 071 1.15 1.250 0.109 024 151 2.563 1.50 0.89
2010 | 31,0057 | 529 [228037| 6.15 061 1.625 0.185 0.38 1.37 2676 1.45 1.13
2011 | 32,3022 | 418 [24,1729| 6.00 043 1.875 0.341 0.70 1.38 2.882 1.54 1.36
2011/ 1| 31,0925 490 23,1844 7.61 059 1.625 0.257 0.55 1.45 2.688 1.42 1.19
2312395 579 232443 | 7.60 0.58 1.625 0262 0.54 1.40 2718 1.43 1.19
3 (31,2037 | 549 |232597| 817 0.55 1.625 0274 059 1.38 2718 1.49 1.19
4131,3989 | 575 |[233459| 783 054 1.750 0296 0.65 1.36 2730 1.58 128
51313607 | 540 |235150| 776 050 1.750 0319 0.68 1.44 2766 1.47 128
6314762 | 556 |23511.1 7.50 048 1.750 0.344 071 1.49 2784 1.53 1.28
7131,761.7 | 578 |236027| 734 046 1.875 0375 073 151 2.807 1.61 1.36
8316914 | 521 23,8158 | 731 047 1.875 0.388 077 1.40 2.855 1.65 1.36
9131.8270| 510 |[23931.7| 794 051 1.875 0.394 0.80 1.26 2.855 1.60 1.36
10 (319135 | 463 |239835| 741 046 1.875 0.395 0.82 1.29 2.882 1.61 1.36
11132,0010| 445 |240776| 689 0.45 1.875 0.396 0.81 1.32 2.882 1.51 1.36
121323022 | 418 |24,1729| 6.00 043 1.875 0.400 079 127 2.882 1.53 1.36

Notes: (7) From Jan. 2001, the carrying values of the host confracts of structured products issued by banks are excluded.
(8) From Jan. 2004, includes data for securities acquired under reverse repurchase agreements. Portfolio investments are measured at original costs.
(9) The data are based on the new NPL definition released by the Financial Suervisory Commission, which include loans under surveillance.
(10 Prior to Oct. 2008, the five major domestic banks are Bank of Taiwan, Taiwan Coorperative Bank, First Commercial Bank, Hua Nan Commercial Bank and
Chang Hwa Commercial Bank, while beginning Nov. 2008, the Chang Hwa Commercial Bank is replaced by Land Bank of Taiwan.
(1) Prior to Jan. 2003, the figures represent prime lending rates.
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V. Securities Market

VI. Balance of Payments and Foreign Exchange Market

TSE Stock Market Bond Market Balance of Payments Foreign Exchange Daily

Exchange Average

vear Stock Total Outstanding Trading Value Current | Capital | Financial| Change ResSie ROS Vel &
/ Price Trading Account |Account| Account | in CBC's Foreign

Month Index Value (end of Share of Net Foreign Exchange

period) ) Assets ©2
Outright (end of period) | (end of period) | Transactions
Transactions)
(1966=100)
(average) | (NT$ Billion) (NTS Billion ) (%) (US$ Million) (USS$ Billion) NTS$/USS (USS$ Billion)

2002 5,226 21,8740 | 3,599.1 | 134,399.0| 4513 |[26357 | -139 8,749| -33,664 161.66 34.753 561
2003 5,162 20,3332 | 4,306.6 |203,6240| 6216 30,504 -87 7,628| -37,092 206.63 33.978 7.30
2004 6,034 23,8754 | 4,777.3 | 206,1324 | 5989 (19,728 -77 7,169| -26,595 | 241.74 31917 10.24
2005 6,092 18,8189 | 5,1453 | 319,7370| 6949 (17,578 | -117 2,302| -20,056 | 253.29 32.850 12.07
2006 6,842 239004 | 5462.1 |2758332| 6163 |26332| -118 |-19,620| -6,086 | 266.15 32.596 156,63
2007 8,510 33,0439 | 5542.1 | 1940055 | 4834 | 35,154 -96 [-38,951 4,020 | 27031 32443 18.62
2008 7,024 26,1154 | 5,771.2 | 1355095 | 4409 |27,505| -334 | -1,660| -26,274 | 291.71 32.860 19.37
2009 6,460 29,6805 | 5,920.3 97,5475 | 4040 [ 42923 -96 | 13,469 -54,126 | 34820 32.030 16.22
2010 7,950 28,2187 | 6,3523 | 1063180 | 40.12 |39.873| -116 -309| -40,173 38201 30.368 20.23
2011 8,156 26,1974 | 6,895.8 97.809.1 2746 |41,270( -119 [-31,621| -6,239 | 38555 30.290 24.17
2011/ 1| 8971 2,621.3 | 62759 8,8422 | 3094 387.11 29.300 23.02
2| 8,743 1,908.6 | 6,344.5 6,4758| 3153 390.69 29.754 24,06
3| 8575 2,6326 | 6,403.7 9,6326| 2970 | 10,623 -32 | -3,575| -4,589 | 39263 29.418 2249
4| 8,861 2,130.0 | 6,500.8 7.3150| 23.88 399.54 28.762 24.16
5| 8911 2,172.8 | 6,564.5 8,3542 | 27.60 398.68 28772 24.40
6| 8,749 2,067.5 | 6,649.3 8,503.8| 2991 8.363 -24 | -4,126| -4,903 | 40033 28.802 25.83
7| 8,681 24348 | 6,637.7 8,301.0| 28.09 400.77 28.890 24.48
8| 7.763 2,9248 | 6,6856 9,1458| 2825 40029 29.020 27.55
9| 7,385 2,1359 | 6,7522 8,7220| 3402 | 10,189 -31 |-11,638 3,464 | 389.17 30.506 26,73
10| 7.345 1,8185 | 6,798.1 74556 2513 393.33 29.930 26,00
11| 7,275 1,899.7 | 6.868.2 7.5285| 19.74 387.97 30.345 2252
12| 6,969 1,4508 | 6,895.8 7.5326| 1833 | 12,095 -32 [-12,282 -211 385.55 30.290 18.80

Note: 12 The minus sign "-" represents an increase.
Sources: 1. Taiwan Business Indicators, Council for Economic Planning and Development, Executive Yuan, RO.C. (Taiwan).
2. Monthly Report on Economic Climate and Trends, Taiwan Institute of Economic Research.
3. Quarterly National Economic Trends, Directorate-General of Budget, Accounting and Statistics (DGBAS), Executive Yuan, RO.C. (Taiwan).
4. Monthly Bulletin of Statfistics on the DGBAS's website.
5. Industrical Production of the Domestic Statistics on the Ministry of Economic Affairs, RO.C. (Taiwan) website.
6. Monthly Statistics of Exports and Imports, Ministry of Finance, RO.C. (Taiwan).
7. Financial Statistics Monthly, Republic of China (Taiwan), Department of Economic Research, the Central Bank of the Republic of China (Taiwan).
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