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BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
A. CUFTENt BCCOUNEY.......oveeoeeeeeeee oo 42,925 49,937 60,607 73,530 72,276 85,224 73,254
Goods : credit (EXPOItS ) ..oooeeeeerererieieeieieesieesee e 390,231 384,701 382,253 339,837 309,283 342,706 345,495
Goods : debit (imports) .... 340,941 330,123 322,004 266,698 238,281 261,414 278,561
Balance 0N goOoGS. .......c.curureiirrieiriririiree s 49,290 54,578 60,249 73,139 71,002 81,292 66,934
Services © credit (EXPOMtS) vvvvvveeeeeeririreriseeeeese s 34,546 36,461 41,578 40,968 41,291 45,213 50,209
Services : debit (imports) ..... 52,920 51,658 52,922 51,787 51,815 53,975 56,865
Balance on goods and SErviCes............ccevrrircreirinnenenenn, 30,916 39,381 48,905 62,320 60,478 72,530 60,278
Primary income : Credit........oooeveeerniniensnceeeee s 25,022 24,609 29,212 29,693 30,492 36,375 41,595
Primary income : debit...........coceururniinnniesreee s 10,429 11,089 14,754 15,114 15,524 19,544 25,299
Balance on goods, services, and primary income.................. 45,509 52,901 63,363 76,899 75,446 89,361 76,574
Secondary iNCOME  Credit.........ovvvvvererereeieeeiiee e 5,540 6,218 6,698 6,617 6,909 7,189 7,644
Secondary inCOme : debit.......ccoovvirieriieirieeeeeeer e 8,124 9,182 9,454 9,986 10,079 11,326 10,964
B. Capital 8CCOUNt.........ccoovveereveeeeeeeesses e -24 67 -8 -5 -9 -12 63
Capital account : Credit..........cccovvciiiiiiiiiiiceccce 4 103 29 15 17 14 86
Capital account = debit...........ccovviirniiniiicc 28 36 37 20 26 26 23
Balance on current and capital account..........cccoeevvvvirievennes 42,901 50,004 60,599 73,525 72,267 85,212 73,317
C. Financial aCCOUNt ..........ccoovvoovveereeeeeeeeseeeeeee e 31,465 41,053 50,531 65,772 59,502 77,128 61,354
Direct iNVESIMENt & @SSELS........cvivriieieiiieieeeeee e 13,137 14,285 12,711 14,709 17,946 11,537 18,058
Equity and investment fund Shares...........ccooevvvveeeieriininnns 13,153 14,282 12,690 13,649 16,913 10,721 17,431
DDt INSTUMENTS.......viiviiiiii e -16 3 21 1,060 1,033 816 627
Direct investment : Habilities.........cocovvvrrnerinsniceeeiens 3,207 3,598 2,828 2,391 9,692 3,401 7,114
Equity and investment fund Shares.............cccoevernerrnnennnn. 3,341 3,643 2,933 2,478 7,342 4,781 7,195
Debt INSEIUMENTS. .....coeviiiiicieieieeee e -134 -45 -105 -87 2,350 -1,380 -81
Portfolio iNVEStMENt © @SSELS.........c.ccviviieiieeieieiee e, 45,710 37,082 57,096 56,340 81,463 81,797 68,853
Equity and investment fund Shares...........ccccooveveeeeniniinnnns 16,933 6,095 20,328 6,922 6,445 13,755 2,376
DDt SECUTTLIES. ....vvveeeeeieee ettt 28,777 30,987 36,768 49,418 75,018 68,042 66,477
Portfolio investment liabilities.............c..cccovevvevevicieeree e 3,214 7,953 13,055 1,228 4,343 3,958 -15,175
Equity and investment fund shares...........ccc.ccovviviiiniinnns 2,908 9,591 13,792 3,744 7,025 4,284 -14,382
DEDE SECUTTLIES. ...cveuvevieieiiieticet et 306 -1,638 -737 -2,516 -2,682 -326 -793
Financial deriVatiVES...........cccoveveieeieie e -391 -838 -546 2,195 1,700 -503 1,638
Financial derivatives : aSSetS..........c.ccccvivveeveeeveieseseseseeneas -4,771 -6,055 -5,977 -11,227 -11,166 -11,505 -16,748
Financial derivatives : labilities.............ccoovvvvivviieicriiieees -4,380 -5,217 -5,431 -13,422 -12,866 -11,002 -18,386
Other INVESIMENT © @SSELS........eoveieierieieese e e e e -5,348 47,469 11,939 -15,726 -5,924 17,746 -12,860
Other EUITY......cveeeeieiririeccerre s 3 7 8 8 9 6 5
Debt instruments -5,351 47,462 11,931 -15,734 -5,933 17,740 -12,865
Other investment : liabilities............cccooevveiiviiiiiieicceecees 15,222 45,394 14,786 -11,873 21,648 26,090 22,396
OLNET BOUILY. ...veveviietiieieieie ettt — — — — — — —
Debt iNStrUMENTS.......c.ooveieiiiii e 15,222 45,394 14,786 -11,873 21,648 26,090 22,396
Current + Capital - Financial account balance................. 11,436 8,951 10,068 7,753 12,765 8,084 11,963
D. Net errors and OMiSSIONS...........c.eevevveveeveereeieeieeeereeeeeeieseeneas 4,048 2,367 2,947 7,258 -2,102 4,383 536
E. Reserves and related iteMS..........c.ccoeevvveiieeecee e 15,484 11,318 13,015 15,011 10,663 12,467 12,499
RESEIVE GSSEIS.......cviiviieeeeieeeeeeeee e ee et 15,484 11,318 13,015 15,011 10,663 12,467 12,499
Use of fund credit and 10ans............ccoorrrinieiceccccciinnenes — — — — — — —
Exceptional finanCing..........ccooveeivieiiieiineieneeeee s — — — — — — —

Excludes components that have been classified in the categories of Group E.



1. ANALYTIC PRESENTATION (by Year)
In millions of U.S. dollars

2019 2020 2021" 2022" 2023" 2024" 2025°
68,156 98,093 117,973 101,418 105,817 112,709 181,136  A. CUITent aCCOUNt.........ccoovvveoovveeeeeeeeeeee e
330,744 303,298 404,991 428,355 383,880 415,018 582,483 G0o0ds : Credit (EXPOMS) ..c.cvveeevieeieieireeeieie e,
273,253 228,025 317,028 359,656 288,263 315,655 406,433 Goods : debit (imports) ... .
57,491 75,273 87,963 68,699 95,617 99,363 176,050 Balance 0N goods..........coviurerieiriniieieeeise e
51,838 41,210 51,995 57,157 53,916 58,957 64,023 Services : credit (EXPOIS) ..ooceeiiririeirrseeeeesesesesessereenns
56,937 37,491 39,570 44,557 63,999 71,159 77,651 Services : debit (imports) ... .
52,392 78,992 100,388 81,299 85,534 87,161 162,422 Balance on goods and SErviCes............ccovvieerveiernnirecieennnns
42,352 41,370 41,198 51,504 59,860 64,629 63,186 Primary inCOme : Credit..........ccovuueviveieieiieineieneeseeeeseeiens
23,756 19,119 20,925 28,168 34,604 34,362 36,964 Primary inCome : debit...........ccoeuriveireeeieeeieieieeeee s
70,988 101,243 120,661 104,635 110,790 117,428 188,644 Balance on goods, services, and primary income..................
8,245 7,949 8,716 9,376 8,674 9,024 9,718 Secondary income : Credit.......ooovvivieiirirseieeeeeeeee s
11,077 11,099 11,404 12,593 13,647 13,743 17,226 Secondary income : debit.........ccoeeivreririiiiiiiissee e
-3 -9 3 -46 -38 -2 —  B. Capital CCOUNt ............irevvrrereeeeeseese s
63 10 29 6 16 22 34 Capital aCCOUNt * Credit........ccoevviicieiriicceree e
66 19 26 52 54 24 34 Capital account @ debit.........ccoovvevnniiiiceccees
68,153 98,084 117,976 101,372 105,779 112,707 181,136 Balance on current and capital acCoUNt.............ccoveveeiiinnns
60,859 49,074 106,059 93,721 85,411 93,400 157,159  C. Financial ACCOUNTY.............ccovvveirveeeeeeereeeseeesenee e,
11,763 11,500 11,341 15,589 24,750 32,012 45,311 Direct iNVESIMENt & @SSELS.......ccveviiireieriee et
10,736 10,942 10,467 13,828 24,980 31,625 40,341 Equity and investment fund shares.............cccocevvrereriiiinenenns
1,027 558 874 1,761 -230 387 4,970 DEDt INSIIUMENTS. .....oeiviieecee e
8,240 6,053 5,416 11,360 6,491 11,092 10,961 Direct investment : liabilities.........c.ccccovvevvevievececeeece e
8,086 5,528 2,625 6,215 4817 2,877 6,487 Equity and investment fund shares.............cccocevvrerenrrininne
154 525 2,791 5,145 1,674 8,215 4,474 DEbt iNSTIUMENLS.. ... e
54,877 36,153 84,225 59,287 71,920 66,374 36,165 Portfolio iNVESIMENt & @SSELS.........c.ccviviiieiecie e
-2,301 2,003 22,586 7,369 16,656 26,998 16,989 Equity and investment fund shares.............cccoceeeveriririiiiennns
57,178 34,150 61,639 51,918 55,264 39,376 19,176 DDt SECUNILIES. ...
8,476 -22,881 -18,411 -46,000 5,233 -17,357 -15,240 Portfolio investment liabilities.............c.ocooovevviiiicieceeeeeee,
8,110 -23,212 -19,513 -44,894 5,073 -18,893 -17,817 Equity and investment fund shares.............cccoevvrvrennniienne
366 331 1,102 -1,106 160 1,536 2,577 DEDL SECUTLIES. ... vttt
2,501 434 -286 4,656 1,050 923 -2,273 Financial deriVatiVES............ccceiiieeeieiiieecece e
-15,490 -20,563 -21,822 -21,700 -20,215 -27,799 -33,011 Financial derivatives : aSSetS...........covveveeieieiesieesieeiseaeans
-17,991 -20,997 -21,536 -26,356 -21,265 -28,722 -30,738 Financial derivatives : liabilities.............cccooeveviivviiririncens
15,286 2,015 18,257 -22,913 -7,468 -3,774 71,673 Other INVEStMENT & ASSELS........ccevvreveeeeieieeeee e e eee et
5 5 15 14 9 8 9 Other QUITY......cueveveieeeirieere e
15,281 2,010 18,242 -22,927 -7,477 -3,782 71,664 Debt instruments...
6,852 17,856 20,473 -2,462 -6,883 8,400 -2,004 Other investment : Habilities.............cooveviiiciiiceceeece e
— — — — — — — Other BQUITY.....eviieeiieieieie e
6,852 17,856 20,473 -2,462 -6,883 8,400 -2,004 Debt INStIUMENTS.......ccvieeieeceee e
7,294 49,010 11,917 7,651 20,368 19,307 23,977 Current + Capital - Financial account balance..................
9,364 -668 9,076 3,232 -6,026 -8,427 -3,942 D. Neterrors and OmiSSiONS..........cccccevveerieieieieieeeieee s
16,658 48,342 20,993 10,883 14,342 10,880 20,035 E. Reserves and related items.........cooveveveeeeeeeeceeeee e
16,658 48,342 20,993 10,883 14,342 10,880 20,035 RESEIVE GSSELS. ... .eiveieiieesee et et s et se sttt te e e s e e e e e e
— — — — — — — Use of fund credit and 10ans.............cccoerrnniieccccccciiee
— — — — — — — Exceptional finanCing..........ccoceerreiininiieiiee e

! Excludes components that have been classified in the categories of Group E.



BALANCE OF PAYMENTS --

2022 2023 2024
3 | o o | o [ o3 | o Q1
A CUITENE ACCOUNT ..o eese e eseesee s eeseeseesesees 19,144 24,197 19,968 25,050 26,193 34,606 30,515

Goods : credit (exports) 108,352 99,364 88,542 94,618 101,464 99,256 96,641
Goods : debit (imports) 90,332 83,692 76,385 72,302 70,341 69,235 72,146
Balance on goods 18,020 15,672 12,157 22,316 31,123 30,021 24,495
Services : credit (EXPOItS) ....cvvieviiirneerniesseeeseennee 14,670 13,295 12,625 13,108 13,469 14,714 13,999
Services : debit (imports) 11,358 12,631 14,263 15,422 17,739 16,575 16,241
Balance on goods and services 21,332 16,336 10,519 20,002 26,853 28,160 22,253

12,639 14,611 15,486 14,679 14,504 15,191 15,420

Primary income : credit.

Primary income : debit.........cccvvvrireiirnienriesneeeee s 13,995 5,697 4,908 8,403 13,936 7,357 5,964
Balance on goods, services, and primary income................... 19,976 25,250 21,097 26,278 27,421 35,994 31,709
Secondary income : credit 2,371 2,270 2,377 2,123 2,081 2,093 2,290
Secondary income : debit. 3,203 3,323 3,506 3,351 3,309 3,481 3,484
B. Capital ACCOUNT ...........oooooieresseeeeeeeveeeee e -8 31 -8 1 -28 3 -4
Capital account : credit.... 1 2 3 5 5 3 4
Capital account : debit 9 33 11 4 33 6 8
Balance on current and capital account............cccoeevvieneninen. 19,136 24,166 19,960 25,051 26,165 34,603 30,511

C. FiNanCial CCOUNTY.......ovveeeeeeeeeeeeee e eeeee e eeseesseenes 23,965 14,435 11,429 21,704 24,080 28,198 28,900
Direct iNVESMENt & ASSELS......cvevrverererererererireresesesesesesesesesesesenenes 2,217 4,906 5,600 2,986 6,176 9,988 3,576
Equity and investment fund shares 2,630 5,008 5,447 3,220 5,637 10,676 2,784
Debt instruments -413 -102 153 -234 539 -688 792
Direct investment = labilities.........cccooevveivrciiciiciceciceceenan 2,240 2,184 2,181 2,043 630 1,637 1,307
Equity and investment fund shares.............cccovovnciniinnins 370 1,247 516 2,735 546 1,020 736
Debt INSTUMENTS........ovceiiceieeecee e 1,870 937 1,665 -692 84 617 571
Portfolio investment : assets. 7,563 3,106 26,582 19,271 15,552 10,515 25,331
Equity and investment fund shares 2,004 418 5,574 2,727 5,714 2,641 5,528
DEDE SECUTILIES. ... 5,559 2,688 21,008 16,544 9,838 7,874 19,803
Portfolio investment liabilities -17,059 1,560 8,004 4,683 -17,433 9,979 3,035
Equity and investment fund shares.. -16,355 1,779 8,337 4,764 -17,564 9,536 3,372
Debt securities -704 -219 -333 -81 131 443 -337
Financial derivatives...........coceveveviiveieeeeeeceeeeee e 2,559 324 547 -48 873 -322 507
Financial derivatives : assets -4,359 -5,860 -4,937 -5,002 -4,461 -5,815 -5,933
Financial derivatives : liabilities. -6,918 -6,184 -5,484 -4,954 -5,334 -5,493 -6,440
Other INVESIMENT & ASSELS........oceeviveiieeriieiieie e -6,514 -13,010 -17,397 11,703 -16,646 14,872 -2,593
Other EQUILY.......c.ovurereieieiciceee e 5 — 9 — — — —
Debt instruments -6,519 -13,010 -17,406 11,703 -16,646 14,872 -2,593
Other investment : liabilities... -3,321 -22,853 -6,282 5,482 -1,322 -4,761 -6,421
Other equity. — — — — — — —
Debt INSEIUMENLS........cvcvvircieicte e -3,321 -22,853 -6,282 5,482 -1,322 -4,761 -6,421
Current + Capital - Financial account balance.................. -4,829 9,731 8,531 3,347 2,085 6,405 1,611

D. Net errors and OmiSSIONS..........c.ccveveeirieeeriereereeeseseesseseeeenens 710 1,200 -3,815 1,876 -1,072 -3,015 -1,937
E. Reserves and related items -4,119 10,931 4,716 5,223 1,013 3,390 -326
Reserve assets -4,119 10,931 4,716 5,223 1,013 3,390 -326

Use of fund credit and 10ans...........ccoevveeriinenineiennecseeas — — — — — — _
Exceptional finanCing..........cccoovrriinnneeeeeeeee — — — — — _ _

! Excludes components that have been classified in the categories of Group E.




2. ANALYTIC PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025

Q2 | o3 [ o o | o9 [ o3 | o

23,215 25,069 33,910 29,675 36,327 45,203 69,931 A, CUITENt ACCOUNT ...
101,299 109,003 108,075 117,866 142,107 151,382 171,128 Goods : credit (exports) ...
80,106 81,075 82,328 90,827 105,600 102,522 107,484 Goods : debit (imports) .

21,193 27,928 25,747 27,039 36,507 48,860 63,644 Balance on goods
13,741 15,119 16,098 15,095 15,118 16,469 17,341 Services & credit (EXPOMtS ) oo
17,968 19,032 17,918 18,183 19,564 20,090 19,814 Services : debit (imports)

16,966 24,015 23,927 23,951 32,061 45,239 61,171 Balance on goods and services.

15,615 15,447 18,147 12,788 15,318 17,049 18,031 Primary income : credit
8,288 13,312 6,798 5,928 9,053 14,541 7,442 Primary income : debit.........cccoverriiiriieneeeeese s
24,293 26,150 35,276 30,811 38,326 47,747 71,760 Balance on goods, services, and primary income...................
2,217 2,243 2,274 2,667 2,347 2,196 2,508 Secondary income : credit
3,295 3,324 3,640 3,803 4,346 4,740 4,337 Secondary income : debit
11 -4 -5 -10 -3 -5 18 B. Capital aCCOUNt .........ooooooovvoveeeeeceseseeeeeeeeeee e
16 — 2 1 1 1 31 Capital account : credit
5 4 7 11 4 6 13 Capital account : debit
23,226 25,065 33,905 29,665 36,324 45,198 69,949 Balance on current and capital account............cooceveiereinnnn,

13,732 20,582 30,186 27,628 18,361 36,311 74,859  C. FINANCIAl BCCOUNT......vveoeeeeeee e eeeeeese e eseeese s vseeseeeees

10,730 10,679 7,027 7,572 18,997 9,925 8,817 Direct iNVEStMENt & @SSELS.....cvvvrereriieeeeeeeeeeeee e
10,401 11,112 7,328 5,521 18,365 7,742 8,713 Equity and investment fund shares...
329 -433 -301 2,051 632 2,183 104 Debt instruments
4,170 2,653 2,962 3,529 2,975 617 3,840 Direct investment : labilities...........c.ccovvvveriiiiieieeiie s
823 319 999 868 1,456 -67 4,230 Equity and investment fund shares...........cccocovevnicnnicnnn.
3,347 2,334 1,963 2,661 1,519 684 -390 Debt INStIUMENTS........cviiiieeiiicecece et
16,074 6,494 18,475 12,226 -6,989 15,908 15,020 Portfolio investment : assets
6,404 4,138 10,928 4,958 623 4,624 6,784 Equity and investment fund shares
9,670 2,356 7,547 7,268 -7,612 11,284 8,236 DEDE SECUNTIES. .. vvvvveiercrcreierereree e
1,851 -15,645 -6,598 -19,509 13,994 5,365 -15,090 Portfolio investment liabilities
1,568 -16,714 -7,119 -20,261 14,136 5,740 -17,432 Equity and investment fund shares...
283 1,069 521 752 -142 -375 2,342 Debt securities
273 -282 425 295 -1,340 -729 -499 Financial derivatiVes............ccceeeviveiveeereeiseceeee e
-6,169 -7,814 -7,883 -6,462 -10,068 -8,695 -7,786 Financial derivatives : assets
-6,442 -7,532 -8,308 -6,757 -8,728 -7,966 -7,287 Financial derivatives : liabilities
-9,125 1,052 6,892 -157 27,653 12,141 32,036 Other iINVESIMENE & ASSELS.........cciiveeireriieriieeeerees e
6 2 — 9 — Other BQUILY.....c.veevrceeieiciceeeeseee e

-9,131 1,050 6,892 -157 27,644 12,141 32,036 Debt instruments

-1,801 10,353 6,269 8,288 2,991 -5,048 -8,235 Other investment :

— — — — — — — Other equity.
-1,801 10,353 6,269 8,288 2,991 -5,048 -8,235 DDt INStIUMENTS......cocvvviecviecieieieeve e
9,494 4,483 3,719 2,037 17,963 8,887 -4,910 Current + Capital - Financial account balance...................
-4,036 -2,873 419 -2,124 -1,961 -3,771 3,914 D. Neterrors and OMiSSiONS.........c..ceevvvereeererereieereesreeiseneseeenens
5,458 1,610 4,138 -87 16,002 5,116 -996 E. Reserves and related items
5,458 1,610 4,138 -87 16,002 5,116 -996 Reserve assets’

— — Use of fund credit and 10ans...........cccocevivniinvnienieene e

_ - — — — — Exceptional financing..........ccccovvinnicncicisccn

! Excludes components that have been classified in the categories of Group E.



BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
CUITENT ACCOUNT.......oveiiiisiitie ettt 42,925 49,937 60,607 73,530 72,276 85,224 73,254
Goods and services 30,916 39,381 48,905 62,320 60,478 72,530 60,278
Total credit... 424,777 421,162 423,831 380,805 350,574 387,919 395,704
Total debit. 393,861 381,781 374,926 318,485 290,096 315,389 335,426
49,290 54,578 60,249 73,139 71,002 81,292 66,934
390,231 384,701 382,253 339,837 309,283 342,706 345,495
General merchandise @ eXPOrt...........ccooeieieennnninnnns 377,983 372,277 369,144 324,430 296,477 327,535 333,634
Net exports of goods under merchanting............ccccocovne 11,027 11,776 12,264 14,067 12,218 14,672 11,378
1,221 648 845 1,340 588 499 483
340,941 330,123 322,004 266,698 238,281 261,414 278,561
General merchandise : import 338,790 328,164 320,128 264,963 236,715 259,922 276,961
Nonmonetary gold : iMmpOrt............ccoevrierneinniinnines 2,151 1,959 1,876 1,735 1,566 1,492 1,600
Services -18,374 -15,197 -11,344 -10,819 -10,524 -8,762 -6,656
Total credit 34,546 36,461 41,578 40,968 41,291 45,213 50,209
TOtAl dEDIL.....cvevieiviiceiee e 52,920 51,658 52,922 51,787 51,815 53,975 56,865
Manufacturing services, credit.... 1,354 1,462 1,635 1,620 2,033 2,586 2,781
Manufacturing services, debit. 9,013 7,405 5,220 4,485 3,572 3,630 2,726
Maintenance and repair services n.i.e., credit............ 68 76 240 376 832 1,318 1,530
Maintenance and repair services n.i.e., debit.............. 698 672 832 773 860 974 924
Transport, Credit..........ocoovoviiiiiiiiieeeeeeee e 9,987 10,061 10,990 9,779 8,819 10,020 10,951
Passenger. 2,345 2,459 2,805 2,600 2,450 2,532 2,662
Freight. 7,229 7,224 7,753 6,832 6,009 7,100 7,900
Other(including postal and courier)..........c.ccocovivnnn. 413 378 432 347 360 388 389
Transport, debit 9,756 9,837 10,326 10,107 10,958 11,326 12,450
Passenger. 1,814 1,848 1,956 1,886 2,655 2,484 2,826
FrEIGNt...vvieeveicceeee e 4,861 4,838 4,797 4,408 4,447 4,772 5,217
Other(including postal and courier) 3,081 3,151 3,573 3,813 3,856 4,070 4,407
Travel, credit 11,770 12,323 14,614 14,387 13,375 12,315 13,704
Business travel 1,569 1,550 1,249 1,149 1,016 948 1,026
Personal travel 10,201 10,773 13,365 13,238 12,359 11,367 12,678
Travel, debit.........cccoeeiiirieeec s 10,630 12,310 13,997 15,502 16,574 18,018 19,428
Business travel 2,227 2,187 2,305 2,492 2,564 2,546 2,933
Personal travel 8,403 10,123 11,692 13,010 14,010 15,472 16,495
Other services, credit............ocoovevveeiivcieviceceesens 11,367 12,539 14,099 14,806 16,232 18,974 21,243
Construction 451 495 977 795 1,204 1,464 1,202
Insurance and pension services 384 316 321 255 278 409 313
Financial services? 1,750 2,058 2,421 2,422 2,608 2,884 3,089
Charges for the use of intel. property n.i.e. 932 1,017 866 1,190 1,235 1,698 1,541
Telecom., computer, and information services ........... 1,091 1,378 1,754 2,032 2,380 2,846 3,764
Other bUSINESS SEIVICES...........cuevrvrvririririeirieiaieieiriaieas 6,385 6,837 7,249 7,545 7,877 8,975 10,586
Personal, cultural, and recreational services................ 154 203 231 250 312 348 371
Government goods and Services N.i.e.........c.ocoveveeene. 220 235 280 317 338 350 377
Other services, debit 22,823 21,434 22,547 20,920 19,851 20,027 21,337
Construction 570 670 1,008 883 1,184 1,481 1,328
Insurance and pension services 1,055 1,001 942 772 700 1,014 1,009
Financial services’ 414 527 586 741 872 1,338 1,656
Charges for the use of intel. property n.i.e........ccccceuuee. 5,681 5,197 5,276 5,543 5,290 3,761 3,609
Telecom., computer, and information services ........... 1,168 1,180 1,230 1,234 1,339 1,737 1,844
Other DUSINESS SEIVICES.........ccevreririeeirrereieirieieieereens 12,944 11,940 12,557 10,862 9,578 9,755 10,956
Personal, cultural, and recreational services................ 279 258 254 252 220 261 286
Government goods and Services N.i.e.........c.cccceeeenae 712 661 694 633 668 680 649

1

2

Financial intermediation services indirectly measured (FISIM) are recorded under financial services from 2012 onwards.

For goods acquired in other economies for processing abroad and sold abroad after processing in other economies, data from 2012 onwards are recorded
under general merchandise, while data before 2012 are recorded under net exports of goods under merchanting.



3. STANDARD PRESENTATION (by Year)
In millions of U.S. dollars

2019 2020 2021" 2022" 2023" 2024" 2025°

68,156 98,093 117,973 101,418 105,817 112,709 181,136  CUrrent 8CCOUNE........ccovirvirieiciis s

52,392 78,992 100,388 81,299 85,534 87,161 162,422 Goods and services
382,582 344,508 456,986 485,512 437,796 473,975 646,506 Total credit...
330,190 265,516 356,598 404,213 352,262 386,814 484,084 Total debit.

57,491 75,273 87,963 68,699 95,617 99,363 176,050
330,744 303,298 404,991 428,355 383,880 415,018 582,483

319,315 287,393 383,490 411,843 369,307 399,510 564,369 General merchandise @ eXPOrt...........ccovveeiinieniniennnnnns
10,614 13,779 20,666 15,386 13,369 14,322 16,624 Net exports of goods under merchanting,
815 2,126 835 1,126 1,204 1,186 1,490
273,253 228,025 317,028 359,656 288,263 315,655 406,433
271,990 226,019 314,780 357,629 286,544 312,936 402,124 General merchandise : import
1,263 2,006 2,248 2,027 1,719 2,719 4,309 Nonmonetary gold : import
-5,099 3,719 12,425 12,600 -10,083 -12,202 -13,628 Services
51,838 41,210 51,995 57,157 53,916 58,957 64,023 Total credit
56,937 37,491 39,570 44,557 63,999 71,159 77,651 TOtAl AEDIL. ...
3,214 3,870 4,389 4,326 3,993 5,312 5,956 Manufacturing services, credit
1,882 1,532 2,006 1,931 1,613 1,657 1,815 Manufacturing services, debit
1,389 1,346 978 1,165 1,505 1,188 1,339 Maintenance and repair services n.i.e., credit.............
922 749 893 1,250 1,470 1,608 1,875 Maintenance and repair services n.i.e., debit..............
10,522 11,023 19,754 21,586 10,813 11,946 10,581 Transport, credit
2,691 546 116 637 2,707 2,593 2,458 Passenger....
7,409 10,089 19,211 20,512 7,603 8,798 7,527 Freight
422 388 427 437 503 555 596 Other(including postal and courier)...........cccoeoveennns
11,816 9,681 9,575 10,082 13,042 13,863 13,163 Transport, debit
2,390 377 176 315 3,019 3,908 3,135 Passenger
4,862 4,578 4,754 5,141 5,817 5,548 6,140 FEIGNL. ...
4,564 4,726 4,645 4,626 4,206 4,407 3,888 Other(including postal and courier)
14,411 1,800 744 1,782 8,658 10,026 11,025 Travel, credit
1,020 117 61 186 660 739 691 Business travel....
13,391 1,683 683 1,596 7,998 9,287 10,334 Personal travel
20,500 3,046 1,247 2,528 15,519 19,913 22,505 Travel, debit. ..o
2,908 526 264 393 1,793 2,207 2,192 Business travel....
17,592 2,520 983 2,135 13,726 17,706 20,313 Personal travel
22,302 23,171 26,130 28,298 28,947 30,485 35,122 Other services, Credit...........ccooevvveicereeieieeeeeeeas
966 690 781 772 557 507 992 CONSEIUCTION ...
247 340 428 318 547 634 707 Insurance and PENSION SEIVICES........c.ovvevverrevniricennnns
3,314 3,292 3,557 3,920 4,880 5,074 5,099 FiNANCial SEIVICES?...........ovveeeeeeeeeeeeeeeseeeeeseeeesesee
1,406 1,709 2,044 2,015 1,764 1,959 2,750 Charges for the use of intel. property n.i.e........c.c.......
4,060 4,726 5,826 6,587 6,971 8,057 9,484 Telecom., computer, and information services ............
11,563 11,966 13,032 14,124 13,493 13,395 15,168 Other DUSINESS SEIVICES.........ccvcviveeveiereeereeereieeeeeieias
383 270 297 393 463 552 579 Personal, cultural, and recreational services.................
363 178 165 169 272 307 343 Government goods and Services N.i.e..........cccoeovvevennn.
21,817 22,483 25,849 28,766 32,355 34,118 38,293 Other services, debit.
1,484 1,500 2,066 3,125 3,528 4,290 6,488 Construction
944 1,161 1,498 1,413 1,569 2,030 2,268 Insurance and Pension SErVICES...........courrvrrrreerenenens
1,975 1,367 1,418 2,046 3,345 3,194 2,637 Financial services’
3,263 4,144 4,539 5,016 4,957 5,218 5,676 Charges for the use of intel. property n.i.e........c.ccc.....
2,392 2,990 3,554 3,808 4,418 4,815 5,575 Telecom., computer, and information services ............
10,922 10,641 12,121 12,558 13,643 13,646 14,496 Other DUSINESS SEIVICES..........cvveeireieirieieireeeeisseeees
221 131 137 180 251 317 448 Personal, cultural, and recreational services.................
616 549 516 620 644 608 705 Government goods and Services N.i.e.........c.cocovveenens

For goods acquired in other economies for processing abroad and sold abroad after processing in other economies, data from 2012 onwards are recorded
under general merchandise, while data before 2012 are recorded under net exports of goods under merchanting.

Financial intermediation services indirectly measured (FISIM) are recorded under financial services from 2012 onwards.



BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
Primary iNCOME........ccoriiviviiinniieisseesse s 14,593 13,520 14,458 14,579 14,968 16,831 16,296
Total credit 25,022 24,609 29,212 29,693 30,492 36,375 41,595
Total debit........cccorvvevnnes 10,429 11,089 14,754 15,114 15,524 19,544 25,299
Compensation of employees, credit 565 637 678 693 746 863 1,056
Compensation of employees, debit 417 368 358 434 604 658 761
Investment income, credit 24,388 23,887 28,441 28,898 29,633 35,354 40,360
Direct investment iNCOME.........ccoveeiiieerevieeeeeeee e 5,181 6,177 7,282 7,316 7,342 9,630 10,114
Income on equity and investment fund shares............. 5,181 6,177 7,282 7,316 7,335 9,630 10,110
Divid. and withdr. from income of quasi-corp. ....... 4,102 4,491 5,926 5,822 6,220 8,672 8,363
Reinvested earnings. 1,079 1,686 1,356 1,494 1,115 958 1,747
Interest............. — — — 7 — 4
Portfolio investment income.... 1,776 2,445 2,331 3,257 4,655 5,222 6,541
Inv. income on equity and invest. fund shares............. 1,510 2,231 2,158 2,227 2,215 2,283 2,946
INEEIESE. ... 266 214 173 1,030 2,440 2,939 3,595
Other investment INCOME.........cocvevveeieieicieieeese s 17,431 15,265 18,828 18,325 17,636 20,502 23,705
Investment income, debit 9,805 10,524 14,134 14,433 14,605 18,601 24,222
Direct investment income.... 5,771 5,474 8,696 7,107 6,779 8,345 11,351
Income on equity and investment fund shares.............. 5,736 5,455 8,669 7,087 6,768 8,338 11,341
Dirvidends and withdr. from income of quasi-crop.. 5,465 5,415 8,136 6,898 6,658 7,945 10,873
Reinvested earnings...........ocvvierrreernniesnneenns 271 40 533 189 110 393 468
Interest 35 19 27 20 11 7 10
Portfolio investment income.... 3,373 3,977 4,060 5,779 5,997 7,447 8,113
Investment income on equity and invest. fund shares.. 3,373 3,974 4,059 5,767 5,952 7,442 8,103
Interest — 3 1 12 45 5 10
Other investment income 661 1,073 1,378 1,547 1,829 2,809 4,758
Other primary income, credit..........c.cocoovviiiiinnn, 69 85 93 102 113 158 179
Other primary income, debit 207 197 262 247 315 285 316
Secondary income -2,584 -2,964 -2,756 -3,369 -3,170 -4,137 -3,320
Credit 5,540 6,218 6,698 6,617 6,909 7,189 7,644
General government 24 59 75 75 60 67 182
OhBI SECLOS. ...ttt 5,516 6,159 6,623 6,542 6,849 7,122 7,462
2,716 3,202 3,271 3,285 3,352 3,532 3,746
2,800 2,957 3,352 3,257 3,497 3,590 3,716
DDt .. 8,124 9,182 9,454 9,986 10,079 11,326 10,964
General government 74 59 75 83 75 82 75
Other sectors. 8,050 9,123 9,379 9,903 10,004 11,244 10,889
Personal transfers 6,171 6,871 7,258 7,316 7,468 8,444 8,112
Other current transfers 1,879 2,252 2,121 2,587 2,536 2,800 2,777
Capital ACCOUNT.........coiiiiiieiee s -24 67 -8 -5 -9 -12 63
Total credit. 4 103 29 15 17 14 86
Total debit 28 36 37 20 26 26 23
Gross dispos. of nonprod. nonfin. assets, credit.................. 4 103 29 15 17 14 29
Gross acquis. of nonprod. nonfin. assets, debit................... 28 36 37 20 26 26 23
Capital transfers, credit..........coocveriivieiniieniceses 57
General government
Other sectors 57

Capital transfers, debit.............cocoeviriininiiinieces
General government

Other sectors,




(Continued). 3. STANDARD PRESENTATION (by Year)

In millions of U.S. dollars

2019 2020 2021 2022 2023 2024 2025°
18,596 22,251 20,273 23,336 25,256 30,267 26,222 Primary iNCOME..........oviuiiieniiienieeseeies e
42,352 41,370 41,198 51,504 59,860 64,629 63,186 Total credit
23,756 19,119 20,925 28,168 34,604 34,362 36,964 Total debit...........c.......
1,199 1,127 1,127 1,253 1,215 1,298 1,338 Compensation of employees, credit
7 674 689 790 885 961 696 Compensation of employees, debit.............cccccvvviininnne
40,952 40,099 39,933 50,116 58,446 63,095 61,502 Investment income, Credit........oovvveeeeveeieeeececeeeeeenas
9,862 14,594 15,413 21,745 18,705 21,880 19,357 Direct investment iNCOME.........cccvvevveeeeriiiriniereeeeeeeinens
9,862 14,594 15,413 21,727 18,610 21,696 19,151 Income on equity and investment fund shares..............
8,057 12,474 12,927 17,855 15,419 19,042 16,664 Divid. and withdr. from income of quasi-corp. ........
1,805 2,120 2,486 3,872 3,191 2,654 2,487 Reinvested earnings....
— — — 18 95 184 206 Interest.....
6,999 7,026 7,881 6,714 5,700 6,096 7,497 Portfolio investment income...
2,875 3,233 3,869 3,410 3,292 3,195 4,120 Inv. income on equity and invest. fund shares...
4,124 3,793 4,012 3,304 2,408 2,901 3,377 Interest.
24,091 18,479 16,639 21,657 34,041 35,119 34,648 Other iNvestment INCOME.........c.ccevviiieereieiecieeee s
22,649 18,215 20,023 27,191 33,045 32,591 35,138 Investment income, debit.
8,147 7,597 8,828 10,368 10,862 9,771 12,081 Direct investment income
8,115 7,586 8,819 10,307 10,582 9,504 11,667 Income on equity and investment fund shares..............
7,500 7,269 8,403 9,957 10,678 9,045 11,369 Dirvidends and withdr. from income of quasi-crop..
615 317 416 350 -96 459 298 Reinvested earnings...........cooeeveienneenneennnns
32 11 9 61 280 267 414 Interest.
8,543 8,329 10,012 12,299 10,479 10,233 12,127 Portfolio investment income...
8,521 8,326 9,999 12,283 10,468 10,215 12,086 Investment income on equity and invest. fund shares...
22 3 13 16 11 18 41 Interest.
5,959 2,289 1,183 4,524 11,704 12,587 10,930 Other investment income....
201 144 138 135 199 236 346 Other primary income, Credit..........c..oocovviieneinninens
330 230 213 187 674 810 1,130 Other primary income, debit
-2,832 -3,150 -2,688 -3,217 -4,973 -4,719 -7,508 Secondary income
8,245 7,949 8,716 9,376 8,674 9,024 9,718 Credit
202 255 359 352 280 381 346 General government....
8,043 7,694 8,357 9,024 8,394 8,643 9,372 OthBI SECLOIS......vvvieviieieiicieiee st
4,191 3,879 4,033 4,154 4,202 4,404 4,323
3,852 3,815 4,324 4,870 4,192 4,239 5,049
11,077 11,099 11,404 12,593 13,647 13,743 17,226
102 103 115 134 121 113 84 General government.
10,975 10,996 11,289 12,459 13,526 13,630 17,142 Other sectors
7,750 8,173 8,452 9,133 10,539 10,208 12,619 Personal transfers
3,225 2,823 2,837 3,326 2,987 3,422 4,523 Other current transfers
-3 -9 3 -46 -38 -2 —  Capital ACCOUNL........ooviiiieieeeieeee s
63 10 29 6 16 22 34 Total credit
66 19 26 52 54 24 34 Total debit............
63 10 29 6 16 6 34 Gross dispos. of nonprod. nonfin. assets, credit...................
66 19 26 52 54 24 34 Gross acquis. of nonprod. nonfin. assets, debit
— — — — — 16 — Capital transfers, credit
General government
— — — — — 16 — Other sectors

Capital transfers, debit............coccovveinicincce
General government

Other sectors




BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
FINANCIal ACCOUNEY.............ovvvveroseveeeceesseeseeeeesse s seseesseeeessnenes 46,949 52,371 63,546 80,783 70,165 89,595 73,853
Direct investment 9,930 10,687 9,883 12,318 8,254 8,136 10,944
Net acquisition of financial assets.... 13,137 14,285 12,711 14,709 17,946 11,537 18,058
Equity and investment fund shares 13,153 14,282 12,690 13,649 16,913 10,721 17,431
Equity other than reinvestment of earmings 12,074 12,596 11,334 12,155 15,798 9,763 15,684
Reinvestment of earnings. 1,079 1,686 1,356 1,494 1,115 958 1,747
Debt INStIUMENLS......cvvivviviiiireiciee e -16 3 21 1,060 1,033 816 627
Net incurrence of liabilities 3,207 3,598 2,828 2,391 9,692 3,401 7,114
Equity and investment fund shares 3,341 3,643 2,933 2,478 7,342 4,781 7,195
Equity other than reinvestment of earmings 3,054 3,570 2,309 2,286 7,229 4,388 6,727
Reinvestment of earnings, 287 73 624 192 113 393 468
Debt instruments -134 -45 -105 -87 2,350 -1,380 -81
Portfolio investment 42,496 29,129 44,041 55,112 77,120 77,839 84,028
Net acquisition of financial assets 45,710 37,082 57,096 56,340 81,463 81,797 68,853
Equity and investment fund Shares............ccccoevveeinninnn. 16,933 6,095 20,328 6,922 6,445 13,755 2,376
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC 223 631 367 -34 -94 -13 -432
General GOVEIMMENL........c.cvuiiriririeirieieeieieieieieieeieeeeeen — — — — — — —
Other sectors 16,710 5,464 19,961 6,956 6,539 13,768 2,808
of which : other financial corporations 13,730 7,200 13,975 8,563 7,015 13,131 144
Debt securities 28,777 30,987 36,768 49,418 75,018 68,042 66,477
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC..................... 4,150 4,859 634 10,678 15,453 11,649 4,708
Short-term 1,845 -1,161 -841 665 1,377 726 -1,375
Long-term. 2,305 6,020 1,475 10,013 14,076 10,923 6,083
General GOVEIMMENL..........cvuiuririririririeieieieieieieieieeieeeeens — — — — — — —
Other sectors 24,627 26,128 36,134 38,740 59,565 56,393 61,769
Short-term 655 1,229 1,980 378 595 345 180
LONG-EIM. ...t 23,972 24,899 34,154 38,362 58,970 56,048 61,589
of which : other financial corporations 23,449 23,010 30,226 37,721 58,765 52,499 57,176
SNOFE-LEIM. ... 641 903 1,669 384 585 327 177
Long-term, 22,808 22,107 28,557 37,337 58,180 52,172 56,999
Net incurrence of liabilities 3,214 7,953 13,055 1,228 4,343 3,958 -15,175
Equity and investment fund shares............c.ccccoeovreinninnnn. 2,908 9,591 13,792 3,744 7,025 4,284 -14,382
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC 101 7,935 1,535 687 1,928 -4,454 -69
General government — — — — — — —
Other sectors. . 2,807 1,656 12,257 3,057 5,097 8,738 -14,313
of which : other financial corporations....................... 892 288 19 513 743 -963 1,017
Debt securities 306 -1,638 =737 -2,516 -2,682 -326 -793
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC..........c.ccc...... 629 -265 1,245 -7126 -1,859 5 10
Short-term — — — — — — —
Long-term. 629 -265 1,245 -726 -1,859 5 10
General government -1,367 -910 -340 -671 -80 -881 -148
Short-term -1 — — — — — —
LONG-EIM. ... -1,366 -910 -340 -671 -80 -881 -148

3

Includes reserve assets and is different from that shown in the analytic presentation tables.



(Continued). 3. STANDARD PRESENTATION (by Year)

In millions of U.S. dollars

2019 2020 2021 2022 2023" 2024 2025°
77,517 97,416 127,052 104,604 99,753 104,280 177,194 FiNanCial BCCOUNT™...........oovv.eeeiieveeeeesssseeeeessessseeesssssssesesssesseeoes
3,523 5,447 5,925 4,229 18,259 20,920 34,350 Direct investment
11,763 11,500 11,341 15,589 24,750 32,012 45,311 Net acquisition of financial assets....
10,736 10,942 10,467 13,828 24,980 31,625 40,341 Equity and investment fund shares
8,931 8,822 7,981 9,956 21,789 28,971 37,854 Equity other than reinvestment of earmings
1,805 2,120 2,486 3,872 3,191 2,654 2,487 Reinvestment of earnings
1,027 558 874 1,761 -230 387 4,970 DDt INSITUMENES. .....vvcvveieiieirie s
8,240 6,053 5,416 11,360 6,491 11,092 10,961 Net incurrence of liabilities
8,086 5,528 2,625 6,215 4,817 2,877 6,487 Equity and investment fund shares
7,471 5,211 2,209 5,865 4913 2,414 6,189 Equity other than reinvestment of earmings
615 317 416 350 -96 463 298 Reinvestment of earnings
154 525 2,791 5,145 1,674 8,215 4,474 Debt instruments
46,401 59,034 102,636 105,287 66,687 83,731 51,405 Portfolio investment.
54,877 36,153 84,225 59,287 71,920 66,374 36,165 Net acquisition of financial assets
-2,301 2,003 22,586 7,369 16,656 26,998 16,989 Equity and investment fund shares.............c.cocovvvinnnnns
— — — — — — — Central Dank.........ccoovoieriiniie s
166 -130 12 -155 619 -567 82 Deposit-taking corporations, exc. the CBC.............c.c......
— — — — — — — General gOVEIMMENL..........cuvvrriveeiieerrecreisenerereeeeeeennees
-2,467 2,133 22,574 7,524 16,037 27,565 16,907 Other sectors
-4,584 1,628 16,717 -1,121 11,455 13,244 1,206 of which : other financial corporations
57,178 34,150 61,639 51,918 55,264 39,376 19,176 Debt securities
— — — - — - — Central bank
12,529 16,999 11,276 19,957 19,965 9,685 18,071 Deposit-taking corporations, exc. the CBC...............c......
406 3,075 -794 -50 -1,634 -403 799 Short-term
12,123 13,924 12,070 20,007 21,599 10,088 17,272 Long-term,
— — — — — — — General gOVEIMMENL..........cuvvrrireeiieereereise e
44,649 17,151 50,363 31,961 35,299 29,691 1,105 Other sectors....
100 225 465 569 950 301 349 Short-term....
44,549 16,926 49,898 31,392 34,349 29,390 756 LONG-EEIM. oo
41,673 13,553 41,464 16,839 15,953 19,593 -7,317 of which : other financial corporations....................
103 135 421 466 902 329 344 SHOM-EIM....ve s
41,570 13,418 41,043 16,373 15,051 19,264 -7,661 Long-term,
8,476 -22,881 -18,411 -46,000 5,233 -17,357 -15,240 Net incurrence of liabilities
8,110 -23,212 -19,513 -44,894 5,073 -18,893 -17,817 Equity and investment fund shares..............ccccovevriinnines
— — — — — — — Central Dank..........ccooovieiiiiiii
656 -7,357 4,340 -4,932 -34 1,455 -2,121 Deposit-taking corporations, exc. the CBC...........cccc..u.
— — — — — — — General government
7,454 -15,855 -23,853 -39,962 5,107 -20,348 -15,696 Other sectors
898 116 -83 -64 79 27 106 of which : other financial corporations...............c.c......
366 331 1,102 -1,106 160 1,536 2,577 Debt securities
— — — — — — — Central bank
-3 -14 -12 -112 -14 94 172 Deposit-taking corporations, exc. the CBC......................
— — — — — — — Short-term
-3 -14 -12 -112 -14 94 172 Long-term
444 779 79 -385 -188 23 -92 General government....
— — — — — — — Short-term,
444 779 79 -385 -188 23 -92 LONG-EEIM. oot

Includes reserve assets and is different from that shown in the analytic presentation tables.
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BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
OthBI SBCLOS......vveveiiicieiec s 1,044 -463 -1,642 -1,119 =743 550 -655
Short-term — — — — — — —
Long-term.... 1,044 -463 -1,642 -1,119 =743 550 -655
of which : other financial corporations 86 12 -59 -128 -20 11 -10
Short-term — — — — — — —
Long-term. 86 12 -59 -128 -20 11 -10
Financial derivatiVes...........cccovveveeiiiicie e -391 -838 -546 2,195 1,700 -503 1,638
Net acquisition of financial assets 4,771 -6,055 -5,977 -11,227 -11,166 -11,505 -16,748
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC -2,384 -3,626 -3,438 -5,524 -5,366 -3,870 -3,260
General government. — — — — — — —
Other sectors. -2,387 -2,429 -2,539 -5,703 -5,800 -7,635 -13,488
of which: other financial corporations.... -1,712 -1,698 -1,790 -5,292 -5,421 -6,997 -12,573
Net incurrence of liabilities -4,380 -5,217 -5,431 -13,422 -12,866 -11,002 -18,386
Central DanK...........ooiiiiiiiiii — — — — — — —
Deposit-taking corporations, exc. the CBC -1,855 -2,682 -2,602 -5,253 -4,722 -2,741 -2,806
General government — — — — — — —
L0 1ol Tt (o] £ -2,525 -2,535 -2,829 -8,169 -8,144 -8,261 -15,580
of which: other financial corporations.... -1,862 -1,550 -2,365 -5,773 -6,389 -7,006 -13,671
Other investment 20,570 2,075 -2,847 -3,853 -27,572 -8,344 -35,256
Net acquisition of financial assets.... -5,348 47,469 11,939 -15,726 -5,924 17,746 -12,860
Other equity. 3 7 8 8 9 6 5
Dbt INStIUMENLS.......cvovviviiiiicieiie e -5,351 47,462 11,931 -15,734 -5,933 17,740 -12,865
Currency and deposits -14,201 18,418 -3,328 -15,816 -2,361 22,925 -10,846
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC................. -3,902 35,437 23,713 -2,335 7,437 13,901 -13,331
Short-term.... -3,902 35,437 23,713 -2,335 7,437 13,901 -13,331
Long-term.... - — — — — — —
General government — — — — — — —
Other sectors. -10,299 -17,019 -27,041 -13,481 -9,798 9,024 2,485
SHOME-EIM. ... -10,299 -17,019 -27,041 -13,481 -9,798 9,024 2,485
LONG-TErML ..o — — — — — — —
of which: other financial corporations................. 835 1,168 -3,576 39 196 -1,771 2,911
ShOME-tEIM.....eec e 835 1,168 -3,576 39 196 -1,771 2,911
Long-term, — — — — — — —
3,094 16,575 8,784 3,206 5,843 -973 -4,190
Deposit-taking corporations, exc. the CBC 3,973 15,757 7,590 2,194 4,310 -1,392 -3,867
SHOME-EIM. ... -2,828 9,453 2,840 2,690 5,157 -2,413 -4,857
Long-term. 6,801 6,304 4,750 -496 -847 1,021 990
General government.... -6 -6 -16 1 -3 -12 4
Credit and loans with the IMF...........c.cccoorviininens — — — — — — —
Other short-term, — — — — — — —
Other long-term -6 -6 -16 1 -3 -12 4
Other sectors, -873 824 1,210 1,011 1,536 431 -327
Short-term -865 825 1,212 1,014 1,537 435 -325
LONG-EIM..co.iiiiiiieeie s -8 -1 -2 -3 -1 -4 -2
of which: other financial corporations................. -22 -16 19 150 34 -31 -89
ShOME-EIM. ... -15 -16 19 150 34 -31 -89
LONG-tErM. ..ot -7 — — — — — —

11



(Continued). 3. STANDARD PRESENTATION (by Year)

In millions of U.S. dollars

2019 2020 2021 2022 2023" 2024" 2025°
-75 -434 1,035 -609 362 1,419 2,497 Other SECLOTS. ...
— — — — 1 — — Short-term,
-75 -434 1,035 -609 361 1,419 2,497 Long-term............
-15 -34 7 — 7 -8 4 of which : other financial corporations....................
— — — — 1 — — Short-term,
-15 -34 7 — 6 -8 4 Long-term.
2,501 434 -286 4,656 1,050 923 -2,273 Financial derivatiVes...........cccovveveiiieieieceiececcee s
-15,490 -20,563 -21,822 -21,700 -20,215 -27,799 -33,011 Net acquisition of financial assets
— — — — — — — Central bank
-3,424 -3,671 -3,681 -4,589 -5,218 -6,063 -3,868 Deposit-taking corporations, exc. the CBC...........cccccoevrenne
— — — — — — — General government.
-12,066 -16,892 -18,141 -17,111 -14,997 -21,736 -29,143 Other sectors
-11,677 -15,805 -16,856 -14,696 -13,133 -20,181 -27,040 of which: other financial corporations....
-17,991 -20,997 -21,536 -26,356 -21,265 -28,722 -30,738 Net incurrence of liabilities
— — — — — — — Central DanK...........covovieiiiiic
-2,884 -3,461 -2,751 -3,885 -4,456 -6,085 -3,850 Deposit-taking corporations, exc. the CBC...........c.cccovvrrnne
— — — — — — — General GOVEIMMENT........c.cvriieiiiieiiece e
-15,107 -17,536 -18,785 -22,471 -16,809 -22,637 -26,888 Other SECLOTS. ...ttt
-13,576 -16,649 -16,951 -20,604 -15,684 -21,757 -25,046 of which: other financial corporations....
8,434 -15,841 -2,216 -20,451 -585 -12,174 73,677 Other investment
15,286 2,015 18,257 -22,913 -7,468 -3,774 71,673 Net acquisition of financial assets
5 5 15 14 9 8 9 Other equity
15,281 2,010 18,242 -22,927 -1,477 -3,782 71,664 DeDE INSTIUMENTS........cvvieieieese s
16,412 8,591 9,720 -21,134 -14,019 -15,777 35,271 Currency and deposits
— — — — — — — Central bank
14,325 7,562 582 -3,148 6,328 -19,499 16,847 Deposit-taking corporations, exc. the CBC..................
14,325 7,562 582 -3,148 6,328 -19,499 16,847 Short-term
— — — — — — — Long-term
— — — — — — — General government....
2,087 1,029 9,138 -17,986 -20,347 3,722 18,424 Other sectors
2,087 1,029 9,138 -17,986 -20,347 3,722 18,424 SHOM-EIM. ...
— — — — — — — LONG-term.....cocviiiiiiiiiiice e
-477 7,471 1,563 -2,370 -9,679 -6,766 -10,595 of which: other financial corporations..................
-477 7,471 1,563 -2,370 -9,679 -6,766 -10,595 SNOFE-LEIM. ..
— — — — — — — Long-term.
4,273 4,021 3,906 -2,210 -6,230 -4,246 8,967
3,966 5,122 5,143 -956 -3,759 -3,743 9,107 Deposit-taking corporations, exc. the CBC..................
1,927 5,250 8,366 -4,566 -922 -8,467 2,742 SHOM-EIM. ...
2,039 -128 -3,223 3,610 -2,837 4,724 6,365 Long-term,
16 147 20 -12 1 -19 -16 General government....
— — — — — — — Credit and loans with the IMF...........cccccooevininns
— — — — — — — Other short-term.
16 147 20 -12 1 -19 -16 Other long-term
291 -1,248 -1,257 -1,242 -2,472 -484 -124 Other sectors
293 -1,247 -1,256 -1,241 -2,470 -482 -120 Short-term
-2 -1 -1 -1 -2 -2 -4 LONG-EIM. ...
-12 73 -41 5 3 2 23 of which: other financial corporations..................
-12 73 -41 5 3 2 23 SHOM-tEIM. ...
— — — — — — — LONG-termM.....c.coviviiiiiciiiic e
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BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
Trade credit and adVanCes...........cccovvvevveveieiieviiniereeeenens -178 565 -208 -899 -5,300 -2,359 -6,389
General government. — — — — — — —
Other sectors.... -178 565 -208 -899 -5,300 -2,359 -6,389
Short-term -178 565 -208 -899 -5,300 -2,359 -6,389
LONG-EEIM. .ttt — — — — — — —
of which: other financial corporations................. — — — — — — —
Other accounts receivable...........ccovvevvevvieiiiecereeecene 5,934 11,904 6,683 -2,225 -4,115 -1,853 8,560
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC 4,896 9,875 4,822 -3,091 -4,986 -4,013 7,077
Short-term.... 4,896 9,875 4,822 -3,091 -4,986 -4,013 7,077
Long-term.... — — — — — — —
General government. — — — — — — —
Other sectors 1,038 2,029 1,861 866 871 2,160 1,483
Short-term 294 862 374 -514 -311 717 188
LONG-EEIM..c.viiiiiciieieieeee s 744 1,167 1,487 1,380 1,182 1,443 1,295
of which: other financial corporations................. 189 310 628 67 111 137 59
SNOFE-LEIM. ... 189 310 627 64 109 137 59
LONG-TEIM.....oiiiiiiciiec s — — 1 3 2 — —
Net incurrence of liabilities 15,222 45,394 14,786 -11,873 21,648 26,090 22,396
Other equity — — - — - — —
Debt instruments 15,222 45,394 14,786 -11,873 21,648 26,090 22,396
Currency and deposits 4,740 23,003 10,797 -12,178 9,954 14,888 4,186
Central Dank...........cooeiiiciiii — — — — — — —
Deposit-taking corporations, exc. the CBC 4,740 23,001 10,795 -12,180 9,949 14,894 4,181
Short-term 4,740 23,001 10,795 -12,180 9,949 14,894 4,181
LONG-tErML ..o — — — — — — —
General government — 2 2 2 5 -6 5
Other sectors — — — — — — —
7,803 22,574 4,251 -259 8,020 11,807 7,300
Other long-term — — — — — — —
Deposit-taking corporations, exc. the CBC................. 3,369 19,247 -1,211 -3,736 5,144 8,553 4,187
Short-term.... 3,369 19,247 -1,211 -3,736 5,144 8,553 4,187
Long-term.... - — — — — — —
General government — — — — — — —
Credit and loans with the IMF, — — — — — — —
Other ShOrt-term...........ovevrveriiiiceec — — — — — — —
Other long-term — — — — — — —
Other sectors 4,434 3,327 5,462 3,477 2,876 3,254 3,113
ShOME-EIM. ... 4,772 4,022 5,621 3,493 3,020 2,674 2,880
LONG-EIM..co.iiiiiiieeie s -338 -695 -159 -16 -144 580 233
of which: other financial corporations................. 2,130 1,160 2,635 1,133 2,720 2,500 2,158
Short-term, 2,130 1,160 2,635 1,133 2,720 2,500 2,158

Long-term
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(Continued). 3. STANDARD PRESENTATION (by Year)

In millions of U.S. dollars

2019 2020 2021 2022 2023" 2024" 2025°
-4,586 -8,486 2,001 -3,484 7,780 2,898 20,447 Trade credit and adVaNCeS...........cccevvevveveiieeeeieiereens
— — — — — — — General government....
-4,586 -8,486 2,001 -3,484 7,780 2,898 20,447 Other sectors...
-4,586 -8,486 2,001 -3,484 7,780 2,898 20,447 Short-term,
— — — — — — — LONG-TEIML....iiiiiie e
— — — — — — — of which: other financial corporations..................
-818 -2,116 2,615 3,901 4,992 13,343 6,979 Other accounts receivable.........c..ccvvevviievieveicieececene
— — — — — — — Central Bank..........ccoooveiineic
-2,869 -3,372 -647 2,201 472 8,584 -199 Deposit-taking corporations, exc. the CBC..................
-2,869 -3,372 -647 2,201 472 8,584 -199 Short-term,
— — — — — — — Long-term........
— — — — — — — General government....
2,051 1,256 3,262 1,700 4,520 4,759 7,178 Other sectors
1,022 589 2,662 696 2,623 2,504 4,907 Short-term
1,029 667 600 1,004 1,897 2,255 2,271 LONG-TEIML ..ot
1,367 623 713 434 108 603 3,385 of which: other financial corporations..................
1,367 623 713 434 105 603 3,383 SHO-tEIM....
— — — — 3 — 2 LONG-EEIM. oo
6,852 17,856 20,473 -2,462 -6,883 8,400 -2,004 Net incurrence of liabilities
— — — — — — — Other equity
6,852 17,856 20,473 -2,462 -6,883 8,400 -2,004 Debt instruments
3,951 2,126 21,996 -8,295 -8,307 7,430 23,290 Currency and deposits
— — — — — — — Central Dank..........ccooveiiiiiiic
3,946 2,121 22,015 -8,298 -8,309 7,435 23,290 Deposit-taking corporations, exc. the CBC..................
3,946 2,121 22,015 -8,298 -8,309 7,435 23,290 SHOM-tEIM....e
— — — — — — — LONG-terML....cooiiiiiiiiiiic
5 5 -19 3 2 -5 — General government....
— — — — — — — Other sectors
42 5,498 7,915 -1,967 11,298 3,588 -917
— — — — — — — Other long-term
-4,527 -2,389 -133 -3,360 11,558 3,011 -2,226 Deposit-taking corporations, exc. the CBC..................
-4,527 -2,389 -133 -3,360 11,558 3,011 -2,226 Short-term
— — — — — — — Long-term
— — — — — — — General gQOVErNMENL..........ceoiiciriniieicesee e
— — — — — — — Credit and loans with the IMF...............ccccceiiinne.
— — — — — — — Other ShOrt-term..........ccoevievnciiiiieceee
— — — — — — — Other long-term
4,569 7,887 8,048 1,393 -260 577 1,309 Other sectors
4,556 7,894 6,448 1,179 416 419 1,106 SHOME-TEIM.....vveecee s
13 -7 1,600 214 -676 158 203 LONG-EIM. ...
2,346 1,345 3,414 1,277 -632 -179 166 of which: other financial corporations..................
2,346 1,345 3,384 1,277 -642 -179 166 Short-term
— — 30 — 10 — — Long-term.
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BALANCE OF PAYMENTS --

2012 2013 2014 2015 2016 2017 2018
Trade credit and adVanCes...........cccovvvevveveieiieviiniereeeenens -31 133 -646 -263 5,446 3,203 7,509
General government. — — — — — — —
Other sectors.... -31 133 -646 -263 5,446 3,203 7,509
Short-term -31 133 -646 -263 5,446 3,203 7,509
LONG-EEIM. .ttt — — — — — — —
of which: other financial corporations................. — — — — — — —
Other accounts payable............c.cccovviiiiiiniis 2,710 -316 384 827 -1,772 -3,808 3,401
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC 2,466 -857 54 531 -2,212 -4,298 2,815
Short-term.... 2,466 -857 54 531 -2,212 -4,298 2,815
Long-term.... — — — — — — —
General government. — — — — — — —
Other sectors 244 541 330 296 440 490 586
Short-term 173 188 123 185 205 305 401
LONG-EEIM..c.viiiiiciieieieeee s 71 353 207 111 235 185 185
of which: other financial corporations................. 19 21 26 =72 43 40 2
SHhOM-TEIrM...ceiccc — — — — — — —
LONG-TEIM.....oiiiiiiciiec s 19 21 26 =72 43 40 2
Special drawing rights — — — — — — —
Reserve assets 15,484 11,318 13,015 15,011 10,663 12,467 12,499
Monetary gold — — — — — — —
Special drawing rights — — — — — — —
Reserve position in the IMF..........cc.oocciiiiiniinic — — — — — — —
Other reserve assets 15,484 11,318 13,015 15,011 10,663 12,467 12,499
Net errors and omissions 4,048 2,367 2,947 7,258 -2,102 4,383 536
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(Continued). 3. STANDARD PRESENTATION (by Year)

In millions of U.S. dollars

2019 2020 2021 2022 2023" 2024" 2025°
3,591 9,006 -738 3,786 -8,751 -3,864 -20,954 Trade credit and adVaNCeS...........cccevvevveveiieeeeieiereens
— — — — — — — General government....
3,591 9,006 =738 3,786 -8,751 -3,864 -20,954 Other sectors...
3,591 9,006 -738 3,786 -8,751 -3,864 -20,954 Short-term
— — — — — — — LONG-tErML .o
— — — — — — — of which: other financial corporations..................
-732 1,226 -8,700 4,014 -1,123 1,246 -3,423 Other accounts payable..............cccoovrriniiinie
— — — — — — — Central Bank..........ccoooveiineic
-1,063 257 -5,481 3,553 -731 1,132 -2,461 Deposit-taking corporations, exc. the CBC..................
-1,063 257 -5,481 3,553 =731 1,132 -2,461 Short-term
— — — — — — — Long-term........
— — — — — — — General government....
331 969 -3,219 461 -392 114 -962 Other sectors
157 1,503 -3,343 584 -284 180 -898 Short-term
174 -534 124 -123 -108 -66 -64 LONG-EEIML..oviiiiiice s
-12 -118 — 5 — — 80 of which: other financial corporations..................
— — — 5 — — 83 SHO-tEIM....
-12 -118 — — — — -3 LONG-TEIML....oiiiiiee e
— — — — — — — Special drawing rights
16,658 48,342 20,993 10,883 14,342 10,880 20,035 Reserve assets
— — — — — — — Monetary gold
— — — — — — — Special drawing rights
— — — — — — — Reserve position in the IMF...........ccccoviiiniiiicce,
16,658 48,342 20,993 10,883 14,342 10,880 20,035 Other reserve assets
9,364 -668 9,076 3,232 -6,026 -8,427 -3,942 Neterrors and omissions...

16



BALANCE OF PAYMENTS --

2022 2023 2024

o3 | o o1 0 | o o4’ o1
Current account 19,144 24,197 19,968 25,050 26,193 34,606 30,515
Goods and services 21,332 16,336 10,519 20,002 26,853 28,160 22,253
Total credit 123,022 112,659 101,167 107,726 114,933 113,970 110,640
Total debit. 101,690 96,323 90,648 87,724 88,080 85,810 88,387
18,020 15,672 12,157 22,316 31,123 30,021 24,495
Credit 108,352 99,364 88,542 94,618 101,464 99,256 96,641
General merchandise : export.... 103,968 95,396 85,462 90,933 97,519 95,393 93,577
Net exports of goods under merchanting..............c.c.ooe.. 4,221 3,789 2,811 3,382 3,750 3,426 2,728
Nonmonetary gold : export.... 163 179 269 303 195 437 336
90,332 83,692 76,385 72,302 70,341 69,235 72,146
General merchandise : iMPOTt...........cocvvivrrierniinnns 89,862 83,061 76,049 71,850 69,910 68,735 71,639
Nonmonetary gold : import. 470 631 336 452 431 500 507
Services 3,312 664 -1,638 -2,314 -4,270 -1,861 -2,242
Total credit 14,670 13,295 12,625 13,108 13,469 14,714 13,999
Total debit.... 11,358 12,631 14,263 15,422 17,739 16,575 16,241
Manufacturing services, credit...........cocooovnnnnnnn 1,093 1,047 804 840 1,078 1,271 1,217
Manufacturing services, debit...........c.cccccoerrrrnnnnn, 483 450 386 408 395 424 395
Maintenance and repair services n.i.e., credit............ 314 303 309 404 392 400 319
Maintenance and repair services n.i.e., debit.............. 339 335 363 306 395 406 336
Transport, credit... 5,448 3,920 2,857 2,696 2,601 2,659 2,575
Passenger 173 371 582 692 672 761 723
FrRIght. ..o 5,164 3,454 2,157 1,875 1,800 1,771 1,713
Other(including postal and courier)............cccccovovnn. 111 95 118 129 129 127 139
Transport, debit.........cocveeeniincieeeee s 2,578 2,704 2,941 3,522 3,406 3,173 3,255
Passenger. 100 121 402 1,017 908 692 810
Freight. 1,323 1,375 1,441 1,499 1,472 1,405 1,395
Other(including postal and courier) 1,155 1,208 1,098 1,006 1,026 1,076 1,050
Travel, credit.. 626 683 1,386 2,096 2,431 2,745 2,311
Business travel 57 91 138 165 174 183 146
Personal travel 569 592 1,248 1,931 2,257 2,562 2,165
Travel, debit 776 1,096 2,687 3,488 5,131 4,213 4,392
BUSINESS traVel..........covivieieiii 114 160 303 402 543 545 461
Personal travel 662 936 2,384 3,086 4,588 3,668 3,931
Other services, credit.... 7,189 7,342 7,269 7,072 6,967 7,639 7,577
Construction 159 221 153 107 145 152 144
Insurance and pension services... 84 91 80 162 138 167 134
Financial services’ 1,007 1,102 1,156 1,199 1,247 1,278 1,311
Charges for the use of intel. property n.i.e........ccccceueu. 506 479 452 443 446 423 487
Telecom., computer, and information services ........... 1,821 1,643 1,760 1,640 1,575 1,996 1,912
Other bUSINESS SEIVICES........ccvovveveeieieiereieeer e 3,460 3,641 3,518 3,346 3,240 3,389 3,383
Personal, cultural, and recreational services................ 112 111 94 107 110 152 123
Government goods and Services N.i.e.........c.cccoevneene 40 54 56 68 66 82 83
Other services, debit 7,182 8,046 7,886 7,698 8,412 8,359 7,863
Construction.... 929 820 923 576 1,034 995 856
Insurance and pension services 369 368 303 371 474 421 420
Financial services’ 517 704 778 871 876 820 750
Charges for the use of intel. property n.i.e. 1,164 1,265 1,227 1,220 1,268 1,242 1,261
Telecom., computer, and information services ........... 915 1,008 1,188 1,027 1,120 1,083 1,244
Other bUSINESS SEIVICES...........c.cvveevireeiieieereeesiiereeeas 3,107 3,602 3,248 3,436 3,423 3,536 3,099
Personal, cultural, and recreational services................ 47 58 55 62 65 69 73
Government goods and Services N.i.e...........cccoevveae 134 221 164 135 152 193 160

1
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Financial intermediation services indirectly measured (FISIM) are recorded under financial services from 2012 onwards.

For goods acquired in other economies for processing abroad and sold abroad after processing in other economies, data from 2012 onwards are recorded
under general merchandise, while data before 2012 are recorded under net exports of goods under merchanting.




4. STANDARD PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025

0 [ o3 | o o [ o [ o3 | o
23,215 25,069 33,910 29,675 36,327 45,203 69,931 Current account.
16,966 24,015 23,927 23,951 32,061 45,239 61,171 Goods and services

115,040 124,122 124,173 132,961 157,225 167,851 188,469 Total credit.
98,074 100,107 100,246 109,010 125,164 122,612 127,298
21,193 27,928 25,747 27,039 36,507 48,860 63,644

101,299 109,003 108,075 117,866 142,107 151,382 171,128 CreOit.. e
97,017 104,942 103,974 114,483 137,452 146,680 165,754 General merchandise : export....
3,948 3,808 3,838 3,060 4,310 4,299 4,955 Net exports of goods under merchanting..............ccccoveeee.
334 253 263 323 345 403 419 Nonmonetary gold @ eXPOrt..........ccccervrerririrnnirrrneens
80,106 81,075 82,328 90,827 105,600 102,522 107,484 DDt ..o
79,467 80,438 81,392 90,295 104,180 101,604 106,045 General merchandise : import
639 637 936 532 1,420 918 1,439 Nonmonetary gold : import
-4,227 -3,913 -1,820 -3,088 -4,446 -3,621 -2,473 Services
13,741 15,119 16,098 15,095 15,118 16,469 17,341 Total credit
17,968 19,032 17,918 18,183 19,564 20,090 19,814 Total debit....
1,235 1,362 1,498 1,224 1,358 1,661 1,713 Manufacturing services, credit............cccoovrirrniniinnns
401 428 433 421 446 464 484 Manufacturing services, debit..............cccccovninnnne
316 396 157 191 344 387 417 Maintenance and repair services n.i.e., credit.............
392 396 484 459 446 461 509 Maintenance and repair services n.i.e., debit..............
2,807 3,289 3,275 2,833 2,577 2,535 2,636 Transport, credit...
601 565 704 683 617 525 633 Passenger
2,071 2,582 2,432 2,000 1,809 1,859 1,859 Freight.
135 142 139 150 151 151 144 Other(including postal and courier)
3,800 3,450 3,358 3,229 3,375 3,351 3,208 Transport, debit.........cocoerereirinicriniseeeeeins
1,298 951 849 794 855 778 708 Passenger....

1,419 1,383 1,351 1,385 1,582 1,622 1,551 Freight

1,083 1,116 1,158 1,050 938 951 949 Other(including postal and courier)
2,330 2,417 2,968 2,711 2,708 2,468 3,138 Travel, credit..
195 195 203 191 165 119 216 Business travel....
2,135 2,222 2,765 2,520 2,543 2,349 2,922 Personal travel
4,854 5,741 4,926 5,530 5,343 6,107 5,525 Travel, debit.
547 582 617 560 512 544 576 BUSINESS traVel..........coovivivieiiieei
4,307 5,159 4,309 4,970 4,831 5,563 4,949 Personal travel
7,053 7,655 8,200 8,136 8,131 9,418 9,437 Other services, credit....
80 116 167 135 178 205 474 CONSLIUCTION ...
147 131 222 101 212 196 198 Insurance and pension services..
1,227 1,322 1,214 1,181 1,226 1,284 1,408 Financial services
469 451 552 606 644 792 708 Charges for the use of intel. property n.i.e........c.cccc.....
1,632 2,186 2,327 2,313 1,995 2,924 2,252 Telecom., computer, and information services ............
3,286 3,239 3,487 3,612 3,649 3,793 4,114 Other BUSINESS SEIVICES........cvcveveeieieieeeeeeeieeieeaena
144 135 150 106 147 147 179 Personal, cultural, and recreational services.................
68 75 81 82 80 77 104 Government goods and Services N.i.e.........c.cocovrvernens
8,521 9,017 8,717 8,544 9,954 9,707 10,088 Other services, debit
1,019 1,262 1,153 1,293 2,017 1,500 1,678 Construction....
509 582 519 420 613 685 550 Insurance and PENSION SEIVICES..........ovvevrerrrevnirinernnns
821 941 682 716 626 665 630 FiNanCial SErVICES?..........ovveeeoveeeeeeeeeeeeeeeeeeeeeseeee
1,343 1,341 1,273 1,274 1,531 1,430 1,441 Charges for the use of intel. property n.i.e...........c.......
1,161 1,217 1,193 1,314 1,400 1,454 1,407 Telecom., computer, and information services ............
3,423 3,462 3,662 3,291 3,492 3,666 4,047 Other DUSINESS SEIVICES..........cveveveeriiereeeieeereieeeeeienens
78 78 88 86 100 117 145 Personal, cultural, and recreational services.................
167 134 147 150 175 190 190 Government goods and Services N.i.e...........c.cocoveveeenns

For goods acquired in other economies for processing abroad and sold abroad after processing in other economies, data from 2012 onwards are recorded
under general merchandise, while data before 2012 are recorded under net exports of goods under merchanting.

Financial intermediation services indirectly measured (FISIM) are recorded under financial services from 2012 onwards.
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BALANCE OF PAYMENTS --

2022 2023 2024
@B | o4 Q| @ | 8 Q4 QL

Primary income -1,356 8,914 10,578 6,276 568 7,834 9,456
Total credit 12,639 14,611 15,486 14,679 14,504 15,191 15,420
Total debit. 13,995 5,697 4,908 8,403 13,936 7,357 5,964
Compensation of employees, credit. 268 329 364 283 270 298 381
Compensation of employees, debit. 195 188 218 206 220 241 246
Investment income, credit.... 12,336 14,239 15,078 14,350 14,184 14,834 14,992
Direct investment income.... 5,033 5,963 5,951 4,138 3,834 4,782 5,457
Income on equity and investment fund shares............. 5,027 5,956 5,942 4,114 3,815 4,739 5,417
Divid. and withdr. from income of quasi-corp. ....... 3,690 4,800 5,159 3,169 3,071 4,020 5,256
Reinvested earmings..........cocveeeeeerreeereeeennnns 1,337 1,156 783 945 744 719 161
Interest 6 7 9 24 19 43 40
Portfolio investment inCOMe...........c..cccvevenne. 1,884 1,092 1,170 1,568 1,728 1,234 1,275
Inv. income on equity and invest. fund shares............. 1,285 536 530 1,013 1,081 668 582
Interest 599 556 640 555 647 566 693
Other investment income 5,419 7,184 7,957 8,644 8,622 8,818 8,260
Investment income, debit............ccocoovvieiiiiiiiceceiens 13,759 5,471 4,528 8,026 13,547 6,944 5,522
Direct investment iNCOME.........c.coveerieirirseisee e, 4,041 2,313 1,143 3,328 3,677 2,714 1,093
Income on equity and investment fund shares... 4,020 2,276 1,096 3,271 3,598 2,617 1,026
Dirvidends and withdr. from income of quasi-crop.. 3,781 2,236 1,054 3,512 3,559 2,553 860
Reinvested earnings. 239 40 42 -241 39 64 166
Interest 21 37 47 57 79 97 67
Portfolio investment iNCOME...........ccccvevreirieeieeiieeeennnns 8,363 1,005 783 1,885 6,793 1,018 1,277
Investment income on equity and invest. fund shares.. 8,361 1,003 781 1,882 6,791 1,014 1,275
INEEIESE. ... 2 2 2 3 2 4 2
Other investment income 1,355 2,153 2,602 2,813 3,077 3,212 3,152
Other primary income, credit 35 43 44 46 50 59 47
Other primary income, debit. 41 38 162 171 169 172 196
Secondary income.. -832 -1,053 -1,129 -1,228 -1,228 -1,388 -1,194
Credit 2,371 2,270 2,377 2,123 2,081 2,093 2,290
General government 149 67 54 106 67 53 72
Other sectors. 2,222 2,203 2,323 2,017 2,014 2,040 2,218
Personal transfers ..........coccvvveveveeiececeee e 988 1,041 1,187 1,009 997 1,009 1,224
Other current transfers.... 1,234 1,162 1,136 1,008 1,017 1,031 994
3,203 3,323 3,506 3,351 3,309 3,481 3,484
General government 21 73 31 40 22 28 29
Other sectors........ 3,182 3,250 3,475 3,311 3,287 3,453 3,455
Personal transfers 2,357 2,422 2,676 2,671 2,566 2,626 2,711
Other current transfers.... 825 828 799 640 721 827 744
Capital account -8 -31 -8 1 -28 -3 -4
TOtal CrEGit. ... 1 2 3 5 5 3 4
Total debit 9 33 11 4 33 6 8
Gross dispos. of nonprod. nonfin. assets, credit 1 2 3 5 5 3 4
Gross acquis. of nonprod. nonfin. assets, debit.................. 9 33 11 4 33 6 8

Capital transfers, credit
General government

Other sectors,

Capital transfers, debit
General GQOVEIMMENL..........cveiirevrireeieiiseeeieeseeeessesessnseeeens
Other SECLOTS......viviviieieiiiteie ettt
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(Continued). 4. STANDARD PRESENTATION (by Quarter)

In millions of U.S. dollars

2024 2025
Q Q3 Q4 o1’ 2 [ o3 o4
7,327 2,135 11,349 6,860 6,265 2,508 10,589 Primary income
15,615 15,447 18,147 12,788 15,318 17,049 18,031 Total credit
8,288 13,312 6,798 5,928 9,053 14,541 7,442 Total debit.
299 298 320 379 317 297 345 Compensation of employees, credit.
252 250 213 184 160 176 176 Compensation of employees, debit.
15,265 15,077 17,761 12,357 14,914 16,636 17,595 Investment income, credit
4,929 4,332 7,162 2,973 4,091 5,572 6,721 Direct investment income
4,884 4,289 7,106 2,927 4,036 5,539 6,649 Income on equity and investment fund shares..............
4,092 3,341 6,353 2,654 3,239 4,870 5,901 Divid. and withdr. from income of quasi-corp. ........
792 948 753 273 797 669 748 Reinvested arnings..........cocovvrrrnnnnnsisnes
45 43 56 46 55 33 72 Interest
1,318 1,978 1,525 1,692 1,766 2,346 1,693 Portfolio investment inCOme...........c..cceevenee.
722 1,217 674 864 1,024 1,339 893 Inv. income on equity and invest. fund shares..............
596 761 851 828 742 1,007 800 Interest.
9,018 8,767 9,074 7,692 9,057 8,718 9,181 Other investment income....
7,792 12,900 6,377 5,538 8,505 14,090 7,005 Investment income, debit............ccooeevviviiiiiiiciiicecens
3,243 3,450 1,985 1,141 3,829 4,301 2,810 Direct investment iNCOME............ccvrurrrreieirieeneeneeienas
3,187 3,367 1,924 1,064 3,672 4,231 2,700 Income on equity and investment fund shares...
3,174 3,255 1,756 1,058 3,668 4,251 2,392 Dirvidends and withdr. from income of quasi-crop..
13 112 168 6 4 -20 308 Reinvested earnings
56 83 61 77 157 70 110 Interest
1,429 6,186 1,341 1,541 1,874 7,078 1,634 Portfolio investment iNCOME...........c.covevevievreviereiiieereinns
1,424 6,181 1,335 1,534 1,864 7,064 1,624 Investment income on equity and invest. fund shares...
5 5 6 7 10 14 10 INEEESE. ...
3,120 3,264 3,051 2,856 2,802 2,711 2,561 Other investment income
51 72 66 52 87 116 91 Other primary income, credit
244 162 208 206 388 275 261 Other primary income, debit
-1,078 -1,081 -1,366 -1,136 -1,999 -2,544 -1,829 Secondary income..
2,217 2,243 2,274 2,667 2,347 2,196 2,508 Credit.
132 102 75 67 141 92 46 General government.
2,085 2,141 2,199 2,600 2,206 2,104 2,462 Other sectors
1,056 1,063 1,061 1,269 1,018 946 1,090 Personal transfers ..........coocvevveeeecveceieeeeeee e
1,029 1,078 1,138 1,331 1,188 1,158 1,372 Other current transfers..........ocoovvvveveeesseees
3,295 3,324 3,640 3,803 4,346 4,740 4,337 DBBIL. ...
28 24 32 13 23 20 28 General government.
3,267 3,300 3,608 3,790 4,323 4,720 4,309 Other sectors....
2,457 2,419 2,621 2,687 3,436 3,527 2,969 Personal transfers
810 881 987 1,103 887 1,193 1,340 Other current transfers
11 -4 -5 -10 -3 -5 18 Capital account
16 — 2 1 1 1 31 TOtAl CTEUIt. ...
5 4 7 11 4 6 13 TOtAl AEDIL. ... s
— — 2 1 1 1 31 Gross dispos. of nonprod. nonfin. assets, credit...................
5 4 7 11 4 6 13 Gross acquis. of nonprod. nonfin. assets, debit
16 — — — — — — Capital transfers, credit
General government
16 — — — — — Other sectors

Capital transfers, debit
General GQOVEIMMENL..........ceerrereirieerieeereesiseseseseseeesssseeenns
Other SECLOTS......vveviiieiiieieie et
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BALANCE OF PAYMENTS --

2022 2023 2024
@[ o4 Q[ or | o3 | o4 Q1

Financial account® 19,846 25,366 16,145 26,927 25,093 31,588 28,574
Direct investment... -23 2,722 3,419 943 5,546 8,351 2,269
Net acquisition of financial assets 2,217 4,906 5,600 2,986 6,176 9,988 3,576
Equity and investment fund shares..... 2,630 5,008 5,447 3,220 5,637 10,676 2,784
Equity other than reinvestment of earmings..................... 1,293 3,852 4,664 2,275 4,893 9,957 2,623
Reinvestment of earnings, 1,337 1,156 783 945 744 719 161
Debt instruments -413 -102 153 -234 539 -688 792
Net incurrence of liabilities............cceeevviviieiiicviceeee 2,240 2,184 2,181 2,043 630 1,637 1,307
Equity and investment fund Shares............ccccoevvreennnnnn. 370 1,247 516 2,735 546 1,020 736
Equity other than reinvestment of earmings..................... 131 1,207 474 2,976 507 956 566
Reinvestment of earnings, 239 40 42 -241 39 64 170
Debt instruments.. 1,870 937 1,665 -692 84 617 571
Portfolio investment. 24,622 1,546 18,578 14,588 32,985 536 22,296
Net acquisition of financial assets 7,563 3,106 26,582 19,271 15,552 10,515 25,331
Equity and investment fund shares 2,004 418 5,574 2,727 5,714 2,641 5,528
Central Dank...........ooeiriiiiii — — — — — — —
Deposit-taking corporations, exc. the CBC.... -81 18 48 55 -26 542 -403
General government — — — — — — —
Other sectors 2,085 400 5,526 2,672 5,740 2,099 5,931
of which : other financial corporations.. 691 -769 3,211 2,535 3,092 2,617 4,733
Debt securities 5,559 2,688 21,008 16,544 9,838 7,874 19,803
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC 1,084 5,721 9,831 5,557 1,595 2,982 6,258
SHOME-BIM. ... -218 1,040 959 -1,600 -563 -430 183
Long-term, 1,302 4,681 8,872 7,157 2,158 3,412 6,075
General government.... — — — — — — —
Other sectors. 4,475 -3,033 11,177 10,987 8,243 4,892 13,545
Short-term 144 12 538 113 169 130 116
Long-term.... . 4,331 -3,045 10,639 10,874 8,074 4,762 13,429
of which : other financial co -401 -8,028 5,512 5,386 3,647 1,408 7,431
Short-term 85 25 495 115 159 133 124
LONG-EBIM. oot -486 -8,053 5,017 5,271 3,488 1,275 7,307
Net incurrence of liabilities -17,059 1,560 8,004 4,683 -17,433 9,979 3,035
Equity and investment fund shares -16,355 1,779 8,337 4,764 -17,564 9,536 3,372
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC -4,315 179 -521 713 -1,323 1,097 -157
General government. — — — — — — —
Other sectors, -12,040 1,600 8,858 4,051 -16,241 8,439 3,529
of which : other financial corporations 1 6 4 33 19 23 43
DDt SECUNLIES. ... -704 -219 -333 -81 131 443 -337
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC -7 — -14 -4 4 — -4
Short-term — — — — — — —
Long-term.... -7 — -14 -4 4 — -4
General government.... -578 96 -205 -38 27 28 -6
Short-term — — — — — — —
Long-term, -578 96 -205 -38 27 28 -6

3
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(Continued). 4. STANDARD PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025
@ | o3 | o4 ot | @ [ o3 | o
19,190 22,192 34,324 27,541 34,363 41,427 73,863  Financial account®
6,560 8,026 4,065 4,043 16,022 9,308 4,977 Direct investment
10,730 10,679 7,027 7,572 18,997 9,925 8,817 Net acquisition of financial assets
10,401 11,112 7,328 5,521 18,365 7,742 8,713 Equity and investment fund shares.....
9,609 10,164 6,575 5,248 17,568 7,073 7,965 Equity other than reinvestment of earmings
792 948 753 273 797 669 748 Reinvestment of earnings....
329 -433 -301 2,051 632 2,183 104 Debt instruments,
4,170 2,653 2,962 3,529 2,975 617 3,840 Net incurrence of liabilities..........ccoevvevvieiiiiciciciiceiens
823 319 999 868 1,456 -67 4,230 Equity and investment fund shares
810 207 831 862 1,452 -47 3,922 Equity other than reinvestment of earmings
13 112 168 6 4 -20 308 Reinvestment of earnings....
3,347 2,334 1,963 2,661 1,519 684 -390 Debt instruments..
14,223 22,139 25,073 31,735 -20,983 10,543 30,110 Portfolio investment.
16,074 6,494 18,475 12,226 -6,989 15,908 15,020 Net acquisition of financial assets
6,404 4,138 10,928 4,958 623 4,624 6,784 Equity and investment fund shares
— — — — — — — Central ank...........cooovieiiiiiii
113 23 -300 98 -174 50 108 Deposit-taking corporations, exc. the CBC...........cccc.eu.
— — — — — — — General GOVEIMMENT........c.ceriiiciiiiiiicesee s
6,291 4,115 11,228 4,860 797 4,574 6,676 Other sectors
2,262 586 5,663 -2,035 1,579 1,198 464 of which : other financial corporations..
9,670 2,356 7,547 7,268 -7,612 11,284 8,236 DEDt SECUILIES. ... vveveeeeeeeeeeecee s
— — — — — — — Central Dank...........cooovieiiiniii
3,235 -2,742 2,934 3,347 5,064 4,408 5,252 Deposit-taking corporations, exc. the CBC...........cccc.eu.
202 -1,385 597 218 189 221 171 SHOM-tEIM....
3,033 -1,357 2,337 3,129 4,875 4,187 5,081 Long-term.
— — — — — — — General government
6,435 5,098 4,613 3,921 -12,676 6,876 2,984 Other sectors....
111 -13 87 135 169 15 30 Short-term....
6,324 5,111 4,526 3,786 -12,845 6,861 2,954 Long-term............
2,663 2,372 7,127 789 -12,237 3,776 355 of which : other financial corporations....................
126 -15 94 136 154 17 37 SNOFE-LEIM. ..o
2,537 2,387 7,033 653 -12,391 3,759 318 LONG-EIM....oiiii e
1,851 -15,645 -6,598 -19,509 13,994 5,365 -15,090 Net incurrence of liabilities
1,568 -16,714 -7,119 -20,261 14,136 5,740 -17,432 Equity and investment fund shares
— — — — — — — Central Dank..........coovoiiiiiniie
-17 1,639 -10 -890 -3,914 316 2,367 Deposit-taking corporations, exc. the CBC...
— — — - — - — General gOVErMMENL..........couiuiurieieieieieieieieee e
1,585 -18,353 -7,109 -19,371 18,050 5,424 -19,799 Other sectors
-2 41 -55 -55 2 31 128 of which : other financial corporations
283 1,069 521 752 -142 -375 2,342 DDt SECUIILIES. ... .evveeeeieicecece s
— — — — — — — Central Dank..........coovoieiiiniie
2 2 94 96 -23 -266 365 Deposit-taking corporations, exc. the CBC......................
— — — — — — — Short-term,
2 2 94 96 -23 -266 365 Long-term....
-1 123 -93 -98 9 -2 -1 General government.
— — — — — — — Short-term
-1 123 -93 -98 9 -2 -1 Long-term.

3 Includes reserve assets and is different from that shown in the analytic presentation tables.
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BALANCE OF PAYMENTS --

2022 2023 2024

Q3 | o4 Q1 0 [ o3 [ o« o1’
Other sectors -119 -315 -114 -39 100 415 -327
Short-term — — — 27 — -26 —
LONG-EEIM. oottt -119 -315 -114 -66 100 441 -327
of which : other financial corporations.. 3 3 -1 18 -5 -5 -10
Short-term — — — 11 — -10 —
Long-term.... 3 3 -1 7 -5 5 -10
Financial derivatives 2,559 324 547 -48 873 -322 507
Net acquisition of financial assets............c.cococovrrrrininn, -4,359 -5,860 -4,937 -5,002 -4,461 -5,815 -5,933
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC.... -1,140 -1,173 -1,289 -1,392 -1,127 -1,410 -1,388
General government. — — — — — — —
Other SECtorS........cevvevrririreinnnns -3,219 -4,687 -3,648 -3,610 -3,334 -4,405 -4,545
of which: other financial corporations..............cccoocevnn. -2,527 -4,159 -3,268 -3,139 -2,856 -3,870 -4,135
Net incurrence of liabilities -6,918 -6,184 -5,484 -4,954 -5,334 -5,493 -6,440
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC...........c.c.ccevnne. -1,137 911 -1,057 -1,071 -976 -1,352 -1,342
General government. — — — — — — —
Other sectors, -5,781 -5,273 -4,427 -3,883 -4,358 -4,141 -5,098
of which: other financial corporations.... -5,291 -4,972 -3,896 -3,708 -4,141 -3,939 -4,835
Other investment.... -3,193 9,843 -11,115 6,221 -15,324 19,633 3,828
Net acquisition of financial assets -6,514 13,010 17,397 11,703 -16,646 14,872 -2,593
Other equity 5 — 9 — - — —
Debt instruments.... -6,519 -13,010 -17,406 11,703 -16,646 14,872 -2,593
Currency and depOSILS..........cuevevruerrrererererernieeiereierereiees -10,951 -749 -10,499 7,498 -17,761 6,743 -2,827
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC -3,471 7,644 -4,546 12,778 -13,412 11,508 -2,746
Short-term.... -3,471 7,644 -4,546 12,778 -13,412 11,508 -2,746
Long-term.... — — — — — — —
General government. — — — — — — —
Other sectors, -7,480 -8,393 -5,953 -5,280 -4,349 -4,765 -81
Short-term -7,480 -8,393 -5,953 -5,280 -4,349 -4,765 -81
LONG-EEIM..iovteeiee s — — — — — — —
of which: other financial corporations................. -562 -5,161 -1,219 -3,982 -2,262 -2,216 -1,942
ShOME-tEIM. ... -562 -5,161 -1,219 -3,982 -2,262 -2,216 -1,942
Long-term — — — — — — —
-44 -2,266 -3,509 -4,021 -8,528 9,828 -6,433
Deposit-taking corporations, exc. the CBC -73 -1,310 -3,436 -3,961 -8,226 11,864 -6,303
Short-term -575 -2,491 -2,323 -2,630 -7,067 11,098 -6,481
LONG-EEIM..covieeiee s 502 1,181 -1,113 -1,331 -1,159 766 178
General government -3 -8 17 -8 -3 -5 -1
Credit and loans with the IMF — — — — — — —
Other short-term, — — — — — — —
Other long-term... -3 -8 17 -8 -3 -5 -1
Other sectors 32 -948 -90 -52 -299 -2,031 -129
Short-term.... 32 -947 -89 -52 -298 -2,031 -128
Long-term.... - -1 -1 — -1 — -1
of which: other financial corporations................. -11 9 -3 3 — 3 4
Short-term -11 9 -3 3 — 3 4
Long-term, — — — — — — —
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(Continued). 4. STANDARD PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025
o | o3 [ o« orr | o | o3 [ o#
282 944 520 754 -128 -107 1,978 Other sectors....
— — — — — — — Short-term....
282 944 520 754 -128 -107 1,978 LONG-LEIM. .ot
2 -3 3 15 8 -7 -12 of which : other financial corporations..
— — — — — — — SHOME-TEIM...ecec e
2 -3 3 15 8 -7 -12 Long-term.
273 -282 425 295 -1,340 -729 -499 Financial derivatives
-6,169 -7,814 -7,883 -6,462 -10,068 -8,695 -7,786 Net acquisition of financial assets..............cccoovriririiiiiiiinnns
— — — — — — — Central DanK..........covoieiiriire e
-1,337 -1,328 -2,010 -1,225 -1,032 -834 =777 Deposit-taking corporations, exc. the CBC.............c.ccovvene
— — — — — — — General government.
-4,832 -6,486 -5,873 -5,237 -9,036 -7,861 -7,009 Other SECtorS........covvevverireueinnnns
-4,486 -6,144 -5,416 -4,825 -8,479 -7,338 -6,398 of which: other financial corporations....
-6,442 -7,532 -8,308 -6,757 -8,728 -7,966 -7,287 Net incurrence of liabilities
— — — - — - — Central bank
-1,361 -1,450 -1,932 -962 -969 -1,000 -919 Deposit-taking corporations, exc. the CBC...........c.c.ccervene
— — — — — — — General government.
-5,081 -6,082 -6,376 -5,795 7,759 -6,966 -6,368 Other sectors
-4,848 -5,865 -6,209 -5,601 -7,000 -6,405 -6,040 of which: other financial corporations....
-7,324 -9,301 623 -8,445 24,662 17,189 40,271 Other investment....
-9,125 1,052 6,892 -157 27,653 12,141 32,036 Net acquisition of financial assets....
6 2 — — 9 — — Other equity
-9,131 1,050 6,892 -157 27,644 12,141 32,036 Debt instruments....
-11,360 928 -2,518 1,095 25,003 2,309 6,864 Currency and depoSItS..........c.evrvrvrvriririririririeisieieeieeiees
— — — — — — — Central Bank..........coovvieiinic e
-10,201 887 -7,439 2,280 20,548 -3,776 -2,205 Deposit-taking corporations, exc. the CBC..................
-10,201 887 -7,439 2,280 20,548 -3,776 -2,205 Short-term
— — — — — — — Long-term.......
— — — — — — — General government....
-1,159 41 4,921 -1,185 4,455 6,085 9,069 Other sectors
-1,159 41 4,921 -1,185 4,455 6,085 9,069 Short-term
— — — — — — — LONG-EEIM. et
-1,781 -1,855 -1,188 -2,409 -3,337 -1,341 -3,508 of which: other financial corporations..................
-1,781 -1,855 -1,188 -2,409 -3,337 -1,341 -3,508 SHOM-EMM..c.ee s
— — — — — — — Long-term
-528 2,195 520 1,043 808 3,801 3,315 Loans....
— — — — — — — Central bank
-448 2,366 642 1,056 960 3,604 3,487 Deposit-taking corporations, exc. the CBC.................
-2,234 810 -562 180 -774 2,169 1,167 SHOMT-TEIM.....vceceee s
1,786 1,556 1,204 876 1,734 1,435 2,320 LONG-EEIM. et
-11 -2 -5 -2 -10 — -4 General gOVErNMENL..........cceueueieieieieieieieieeeieeeeiea
— — — — — — — Credit and loans with the IMF............c.cocconniinnns
— — — — — — — Other short-term.
-11 -2 -5 -2 -10 — -4 Other long-term...
-69 -169 -117 -11 -142 197 -168 Other sectors
-69 -168 -117 -10 -141 198 -167 Short-term
— -1 — -1 -1 -1 -1 Long-term
2 -6 2 -9 10 7 15 of which: other financial corporations..................
2 -6 2 -9 10 7 15 Short-term,

- — — — — — — Long-term,
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BALANCE OF PAYMENTS --

2022 2023 2024

Q3 | o4 Q1 [ o [ o3 [ o« o1’
Trade credit and advances 39 -607 -2,401 2,409 4,463 3,309 873
General government — — — — — — —
Other sectors 39 -607 -2,401 2,409 4,463 3,309 873
Short-term.... 39 -607 -2,401 2,409 4,463 3,309 873
Long-term.... — — — — — — —
of which: other financial corporations — — — — — — —
Other accounts receivable...........ocoovveveveieeieeeeeeeene 4,437 -9,388 -997 5,817 5,180 -5,008 5,794
Central Bank...........cooviviiiiiiii — — — — — — —
Deposit-taking corporations, exc. the CBC 3,974 -9,779 -2,494 5,671 4,372 -7,077 5,381
Short-term 3,974 -9,779 -2,494 5,671 4,372 -7,077 5,381
Long-term — — — — — — —
General government — — — — — — —
Other sectors. 463 391 1,497 146 808 2,069 413
Short-term.... 203 105 995 -322 342 1,608 -137
Long-term.... 260 286 502 468 466 461 550
of which: other financial corporations................. 100 75 35 -73 71 75 113
Short-term 100 75 34 -74 70 75 113
Long-term. — — 1 1 1 — —
Net incurrence of liabilities -3,321 -22,853 -6,282 5,482 -1,322 -4,761 -6,421
Other equity.... — — - — - — —
Debt instruments.... -3,321 -22,853 -6,282 5,482 -1,322 -4,761 -6,421
Currency and deposits -550 -10,510 -10,689 928 -3,789 5,243 -11,910
Central bank — — — — — — —
Deposit-taking corporations, exc. the CBC................. -555 -10,508 -10,691 928 -3,789 5,243 -11,905
Short-term.... -555 -10,508 -10,691 928 -3,789 5,243 -11,905
Long-term.... — — — — — — —
General government 5 -2 2 — — — -5
-4,820 -8,430 2,408 5,649 5,902 -2,661 4,268
Other long-term — — — — — — —
Deposit-taking corporations, exc. the CBC -3,464 -10,299 2,804 5,682 4,237 -1,165 3,112
Short-term.... -3,464 -10,299 2,804 5,682 4,237 -1,165 3,112
Long-term.... — — — — — — —
General government.... — — — — — — —
Credit and loans with the IMF..............ccconiinnns — — — — — — —
Other ShOrt-term.........ccoceeiineriieeeeeees — — — — — — —
Other [oNg-terM........ccoovviiiiicicc e — — — — — — —
Other sectors. -1,356 1,869 -396 -33 1,665 -1,496 1,156
Short-term -1,476 1,697 -412 -53 1,584 -703 1,113
LONG-EEIM..cvvvei s 120 172 16 20 81 -793 43
of which: other financial corporations... 1,158 423 -599 -87 502 -448 661
SNOI-LEIM....oce s 1,158 423 -599 -87 492 -448 661
LONG-EIM..c.oeiiiiieicieieie s — — — — 10 — —
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(Continued). 4. STANDARD PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025
o | o3 [ o« orr | o | o3 [ o#
122 2,668 -765 -1,267 2,076 5,760 13,878 Trade credit and advances
— — — — — — — General government
122 2,668 -765 -1,267 2,076 5,760 13,878 Other sectors
122 2,668 -765 -1,267 2,076 5,760 13,878 Short-term....
— — — — — — — Long-term....
— — — — — — — of which: other financial corporations..................
2,635 -4,741 9,655 -1,028 -243 271 7,979 Other accounts receivable...........occvvvvveecevieieeee e
— — — — — — — Central Dank..........ccooveiiicii
1,116 -6,204 8,291 -1,920 -2,045 -189 3,955 Deposit-taking corporations, exc. the CBC..................
1,116 -6,204 8,291 -1,920 -2,045 -189 3,955 SNOFE-LEIM. ...
— — — — — — — Long-term
— — — — — — — General government
1,519 1,463 1,364 892 1,802 460 4,024 Other sectors
932 838 871 421 1,176 -157 3,467 Short-term
587 625 493 471 626 617 557 Long-term....
173 156 161 48 10 110 3,217 of which: other financial corporations..................
173 156 161 48 8 110 3,217 Short-term
— — — — 2 — — Long-term.
-1,801 10,353 6,269 8,288 2,991 -5,048 -8,235 Net incurrence of liabilities
— — — — — — — Other equity....
-1,801 10,353 6,269 8,288 2,991 -5,048 -8,235 Debt instruments....
3,636 13,945 1,759 3,799 14,457 1,252 3,782 Currency and deposits
— — — - — - — Central bank
3,636 13,945 1,759 3,799 14,457 1,252 3,782 Deposit-taking corporations, exc. the CBC..................
3,636 13,945 1,759 3,799 14,457 1,252 3,782 Short-term
— — — — — — — Long-term.
— — — — — — — General government....
-4,417 460 3,277 1,881 -5,161 -785 3,148
— — — - — - — Other 1oNg-term.........ccoviiiiiceeee e
-4,578 -203 4,680 1,496 -3,844 -2,814 2,936 Deposit-taking corporations, exc. the CBC..................
-4,578 -203 4,680 1,496 -3,844 -2,814 2,936 Short-term
— — — — — — — Long-term.......
— — — — — — — General government....
— — — — — — — Credit and loans with the IM
— — — — — — — Other short-term.
— — — — — — — Other 1oNg-terM..........coooviviiriiiiicceceee
161 663 -1,403 385 -1,317 2,029 212 Other sectors
128 680 -1,502 408 -1,455 1,765 388 Short-term
33 -17 99 -23 138 264 -176 LONG-EEIM. .ot
42 380 -1,262 160 -1,591 1,241 356 of which: other financial corporations...
42 380 -1,262 160 -1,591 1,241 356 SNOIE-LEIM. ..

— — — — — — — LONG-term.......cocovviiiiiiiicciccc
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BALANCE OF PAYMENTS --

2022 2023 2024

@[ o4 [ 9 | o3 [ of o
Trade credit and advances -568 622 1825 -3,008 -4,447 -3,121 -1,541
General government — — — — — — —
Other sectors. -568 622 1825 -3,008 -4,447 -3,121 -1,541
Short-term.... -568 622 1825 -3,008 -4,447 -3,121 -1,541
Long-term.... — — — — — — —
of which: other financial corporations................. — — — — — — —
Other accounts payable............cccoorrrrnrrnrnsssnas 2,617 -4,535 174 1,913 1,012 -4,222 2,762
Central Bank...........cooviviiiiiiii — — — — — — —
Deposit-taking corporations, exc. the CBC 3,249 -4,958 427 1,551 1,090 -3,799 1,755
Short-term 3249 -4,958 427 1,551 1,090 -3,799 1,755
Long-term — — — — — — —
General government — — — — — — —
Other sectors. -632 423 -253 362 -78 -423 1,007
Short-term.... -632 449 -275 367 42 -418 1,013
Long-term.... — -26 22 -5 -120 -5 -6
of which: other financial corporations................. — — — — — — —
Short-term — — — — — — —
Long-term, — — — — — — —
Special drawing rights — — — — — — —
Reserve assets.. -4,119 10,931 4,716 5,223 1,013 3,390 -326
Monetary gold — — — — — — —
Special drawing rights — — — — — — —
Reserve position in the IMF.... — — — — — — —
Other rESEIVE ASSBLS......cvivericreitiieieteiere ettt e et sreaenes -4,119 10,931 4,716 5,223 1,013 3,390 -326
Net errors and OMISSIONS..........c.eiirererriieiririereesiee e ees 710 1,200 -3,815 1,876 -1,072 -3,015 -1,937
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(Continued). 4. STANDARD PRESENTATION (by Quarter)
In millions of U.S. dollars

2024 2025
0 [ o3 | o or | or | o3 | o

-119 -2,828 624 833 -1,878 -5,713 -14,196 Trade credit and advances
— — — — — — — General government

-119 -2,828 624 833 -1,878 -5,713 -14,196 Other sectors

-119 -2,828 624 833 -1,878 -5,713 -14,196 Short-term....
— — — — — — — Long-term....
— — — — — — — of which: other financial corporations..................

-901 -1,224 609 1,775 -4,427 198 -969 Other accounts payable..............cocovvrrnnrnnnieeens
— — — — — — — Central Dank..........ccooveiiicii
75 -1,303 605 857 -2,543 -86 -689 Deposit-taking corporations, exc. the CBC..................
75 -1,303 605 857 -2,543 -86 -689 ShOM-tErM.....coiiiiic s
— — — — — — — Long-term
— — — — — — — General government

-976 79 4 918 -1,884 284 -280 Other sectors

-975 97 45 944 -1,870 294 -266 Short-term
-1 -18 -41 -26 -14 -10 -14 Long-term....
— — — — — -3 83 of which: other financial corporations..................
— — — — — — 83 Short-term,

— — -3 — Long-term.

- - Special drawing rights
5,458 1,610 4,138 -87 16,002 5,116 -996 Reserve assets.....

— Monetary gold
— — — — Special drawing rights

- — Reserve position in the IMF
5,458 1,610 4,138 -87 16,002 5,116 -996 OthEr FESEIVE ASSELS......cvieiiveeriiteieereeere et ste e s et eaensenis
-4,036 -2,873 419 -2,124 -1,961 -3,771 3,914 Net errors and OMISSIONS.........cccerrrererrieerneeereeeereeeeeeeeesenes
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Appendix : Explanation of Principal Items

Beginning 2016, the Balance of Payments and International Investment Position of the Republic of China (Taiwan) are compiled
in accordance with the Sixth Edition of the Balance of Payments and International Investment Position Manual issued by the
International Monetary Fund.

A. Current account

1. Goods: transactions of movable goods between residents and nonresidents involving a change of ownership

1-1.

1-3.

General merchandise: Customs data are used after adjustment for trade terms, timing, and coverage. Goods that pass
through the R.O.C. (Taiwan) territory without ownership changes are excluded; goods of which ownership changes
without passing through the R.O.C. (Taiwan) territory are included. Goods acquired by a resident to be processed
abroad for a fee and resold abroad without passing through the territory are also recorded under this item.

. Net exports of goods under merchanting: The purchase of raw materials, semi-finished goods or finished goods by a

resident from a nonresident followed by the resale of the same goods without passing through the R.O.C. (Taiwan)
territory. The value of the goods is recorded under this item on a net basis.

Nonmonetary gold cover all gold not held as reserve assets by the monetary authority, including physical gold and
transactions of allocated gold accounts.

2. Services

2-1.

2-2.

2-3

2-4

2-5.

Manufacturing services: The receipts of a resident providing a nonresident with the services of processing, assembly,
labeling, or packing on goods owned by the nonresident; a resident's payments to a nonresident for providing these
services for the resident who also are the owner of the goods concerned.

Maintenance and repair services n.i.e. include maintenance and repair work for or by nonresidents on ships, aircraft,
and other transport equipment, but exclude maintenance and repair work on construction or computers as they are
recorded under "construction™ and "telecommunications, computer, and information services," respectively.

Transport: Passenger and freight services, and other transport services (such as charter planes, charter ships, ports,
postal and courier services).

Travel: Expenditure on goods and services of nonresidents traveling in the R.O.C. (Taiwan) and residents traveling
abroad for less than one year. Excluded is the international carriage of travelers, which is covered under “transport."
The one-year rule does not apply to students and medical patients, whose expenditures are recorded under travel.

Other services

2-5-1. Construction: Work on construction projects and installations. Acquisition of goods and services by the
enterprises undertaking that construction work from the economy of location of the construction work is also
included.

2-5-2. Insurance and pension services: Services of providing freight insurance, direct insurance (incl. life and non-life
insurance), reinsurance, annuities, and pensions.

2-5-3. Financial services cover explicit financial intermediary and auxiliary services (except services of insurance
enterprises and pension funds, which are recorded as insurance services) and also includes financial
intermediation service charges indirectly measured (FISIM).

2-5-3-1. Explicit intermediary services: Commissions and other fees related to letters of credit, bankers'
acceptances, lines of credit, financial leasing, and foreign exchange transactions; commissions and
other charges related to transactions in securities (brokerage, placements of issues, underwritings, and
redemptions); commissions and fees paid for the arrangement of financial derivatives contracts. Also
included are commissions and other fees related to auxiliary services such as asset management
services, financial market operational and regulatory services, security custody services, etc.



2-5-3-2. FISIM: Implicit intermediary services calculated by using an "interbank" reference rate of interest to
determine the margins betweens interest receivable and payable on banks' loans and deposits. These
services are not recorded in the income account.

2-5-4, Charges for the use of intellectual property n.i.e.: Receipts or charges for the use of patents, copyrights,
industrial processes and designs, trademarks, franchises, etc.

2-5-5. Telecom., computer, and information services: Telecommunications services, hardware and software
installation and consultancy services, data processing and hosting services, maintenance and repair of
computers and peripheral equipment, etc.

2-5-6. Other business services:

2-5-6-1. Research and development services include the acquisition and disposal of proprietary rights arising
from R&D, namely patents, copyrights, industrial processes and designs. Excluded are the acquisition
and disposal of trademarks and franchises, which are recorded in the capital account.

2-5-6-2. Professional and management consulting services: Legal services, accounting, management
consulting, public relations services; advertising, market research, public opinion polling services;
convention, trade-fair and exhibition organization services, product testing and certification,
architectural design, etc.

2-5-6-3. Trade-related, and other miscellaneous technical services comprise operating leasing, commissions
and agent fees for trade-related services, waste treatment and depollution, agricultural and mining
services.

2-5-7. Personal, cultural, and recreational services:

2-5-7-1. Audiovisual and related services include services and fees to actors, directors, and producers involved
with motion pictures, videotapes, radio and television programs, musical recordings, etc.

2-5-7-2. Other personal, cultural, and recreational services include services associated with museums, libraries,
and other cultural and sporting activities; education services such as corresponde courses; health
services including those rendered remotely or on site. However, education and health services
acquired by residents while outside their territory of residence are included in travel.

2-5-8. Government goods and services n.i.e.: Such as goods and services acquired by diplomats, military personnel
located abroad, etc.

3. Primary income

3-1.

3-2.

3-3.

Compensation of employees: Wages, salaries, and other benefits earned by nonresident workers with length of stay
under one year (including seasonal, cross-border, and other short-term workers).

Investment income comprises receipts and payments of income associated, respectively, with the holding of external
financial assets by residents and with liabilities to nonresidents. Capital gains and losses arenot classified as investment
income but as part of the value of the financial account. The components of investment income are classified as direct
investment income, portfolio investment income, and other investment income.

3-2-1. Direct investment income includes income on equity and investment fund shares; undistributed earnings and
reinvested earnings; income on investment between fellow enterprises.

3-2-2. Portfolio investment income includes income on positions in equity securities, bonds, and money market
instruments .

3-2-3. Other investment income includes pure interest (excluding FISIM) from deposits and loans and income derived
from other claims.

Other primary income: Income receivable from the use of land or others natural resources, including the use of rights in
territorial airspace or waters.
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4. Secondary income

Renamed from "current transfers" in BPM5. Secondary income covers items offset when a resident provides a real resource
or a financial item to a nonresident without receiving any real resource or financial item in exchange. Examples are workers’
remittances (compensation of foreign workers staying in the compiling economy for one year or longer), donations,
remittances to support family, gifts and samples, insurance claims, etc.

B. Capital account

The capital account covers all transactions that involve the receipt/payment of capital transfers and the acquisition/disposal
of non-produced, nonfinancial assets (such as trademarks, franchises, and domain names).

C. Financial account

The financial account records the transactions in external financial assets and financial liabilities. The components of the
financial account are classified by the functional types of investment: direct investment, portfolio investment, financial
derivatives, and other investment.

1. Direct investment

Direct investment refers to a lasting interest of the direct investor in the direct investment enterprise. The components
include equity and investment fund shares, reinvestment of earnings, and intercompany lending.

2. Portfolio investment

Portfolio investment consists of equity and investment fund shares and debt securities. Equity and investment fund shares
cover shares, stocks, participations, depository receipts or similar documents, as well as mutual funds and investment trusts.
Debt securities include bonds, notes, money market instruments, etc.

3. Financial derivatives

This category covers hedge and non-hedge derivatives, such as futures, swaps, forwards, and options. The data are recorded
on settlement receipts and payments basis.

4. Other investment

Other investment is a residual category that includes all financial transactions not covered in direct investment, portfolio
investment, financial derivatives, or reserve assets. This category covers other equity and debt instruments, the latter of
which include currency and deposits, loans, trade credits and advances, and other accounts receivable and payable.
Unallocated gold accounts not held as reserve assets are classified as deposits. Components of other investment can be
further broken down by maturity under sub-items, where long-term investment is defined as investment with an original
contractual maturity of more than one year or with no stated maturity. Short-term investment is investment payable on
demand or with an original contractual maturity of one year or less.

D. Reserve assets

Reserve assets consist of those external assets that are readily available to and controlled by the monetary authority.
By definition, reserve assets consist of monetary gold, currency and deposits, securities (including debt and equity
securities), financial derivatives, and other claims (loans and other financial instruments).



Addendum : External Debt Statistics



External Debt

Al External Debt and Debt-Service Ratio (by Year)

In millions of U.S. dollars

Total external debt

Long-term Short-term Debt-Service
End of year ratio (%)
Total External External Total External External
public debt | private debt public debt | private debt

2018 191,161 12,593 168 12,425 178,568 1 178,567 2.33
2019 184,659 9,990 629 9,361 174,669 1 174,668 2.01
2020 189,873 14,530 1,446 13,084 175,343 1 175,342 1.60
2021 213,592 16,173 1,571 14,602 197,419 1 197,418 1.19
2022 202,146 15,310 1,034 14,276 186,836 1 186,835 1.59
2023 206,499 15,344 849 14,495 191,155 1 191,154 3.96
2024 219,947 19,167 819 18,348 200,780 1 200,779 351
2025 243,950 21,738 757 20,981 222,212 1 222,211 2.67

Notes: 1. Long-term external debt is defined as debt payable to non-resident creditors with an original maturity of over one year; while
short-term debt has a maturity of up to and including one year.
External public debt is defined as debt payable to non-resident creditors which is a direct obligation of, or has repayment
guaranteed by, the public sector of the Republic of China (Taiwan). Beginning December 2004, the figures include the
outstanding external debt balance of repurchase agreements (repos) involving securities engaged by the Central Bank. External
private debt is defined as an external obligation of the private sector that is not guaranteed for repayment by the public sector.

2.

and services, and is based on debt service actually paid and not on contractual service due.

. The debt-service ratio represents payments of amortization and interest on external debt as a percentage of the exports of goods

Beginning 2004, debt-service payments comply to the World Bank's and IMF's current approach and comprise actual payments
of interest on total external debt and actual amortization payments on long-term external debt. For
periods prior to then, debt-service payments refer to actual payments of principal and interest on external public debt.
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External Debt

A2 External Debt and Debt-Service Ratio ( by Quarter)

In millions of U.S. dollars

Total external debt
End of year / Long-term Short-term D?Z;[i_sig/\;;ce
month
Total Ext_ernal I_External Total Ext_ernal I_External
public debt | private debt public debt | private debt
2020 3 (Mar.) 200,377 9,179 626 8,553 191,198 1 191,197 2.73
6 (Jun.) 199,331 10,148 646 9,502 189,183 1 189,182 1.78
9 (Sep.) 190,813 10,959 1,277 9,682 179,854 1 179,853 1.03
12 (Dec.) 189,873 14,530 1,446 13,084 175,343 1 175,342 1.06
2021 3 (Mar.) 209,223 11,871 1,595 10,276 197,352 1 197,351 1.03
6 (Jun.) 209,524 12,463 1,709 10,754 197,061 1 197,060 1.23
9 (Sep.) 215,863 17,586 1,664 15,922 198,277 1 198,276 0.96
12 (Dec.) 213,592 16,173 1,571 14,602 197,419 1 197,418 1.50
2022 3 (Mar.) 220,827 16,337 1,547 14,790 204,490 1 204,489 0.73
6 (Jun.) 229,912 15,220 1,618 13,602 214,692 1 214,691 111
9 (Sep.) 226,402 14,022 1,004 13,018 212,380 1 212,379 191
12 (Dec.) 202,146 15,310 1,034 14,276 186,836 1 186,835 2.71
2023 3 (Mar.) 192,964 16,002 837 15,165 176,962 1 176,961 3.18
6 (Jun.) 201,049 14,488 782 13,706 186,561 1 186,560 4.29
9 (Sep.) 202,545 13,931 781 13,150 188,614 1 188,613 3.20
12 (Dec.) 206,499 15,344 849 14,495 191,155 1 191,154 5.09
2024 3 (Mar.) 199,996 15,763 810 14,953 184,233 1 184,232 3.87
6 (Jun.) 198,829 15,787 797 14,990 183,042 1 183,041 3.30
9 (Sep.) 212,533 19,035 943 18,092 193,498 1 193,497 3.96
12 (Dec.) 219,947 19,167 819 18,348 200,780 1 200,779 2.93
2025 3 (Mar.) 226,842 20,246 712 19,534 206,596 1 206,595 2.46
6 (Jun.) 236,674 20,307 799 19,508 216,367 1 216,366 2.32
9 (Sep.) 236,510 20,091 782 19,309 216,419 1 216,418 2.16
12 (Dec.) 243,950 21,738 757 20,981 222,212 1 222,211 3.56

Note: See Table Al.
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