Balance of Payments

Fourth Quarter of 2021 and Fourth Quarter of 2020

In billions of U.S. dollars

(1) (2)
2021 2020 1)-(2)

Q4 Q4
A. Current Account 32.19 27.13 5.07
Goods : credit ( exports ) 12991 97.85 32.06
Goods : debit (imports ) 105.62 75.20 3042
Balance on Goods 24.29 22.65 1.63
Services : credit ( exports ) 14.88 11.25 3.63
Services : debit ( imports ) 10.93 9.65 1.28
Balance on Services 3.95 1.60 2.35
Primary Income : credit 10.03 8.42 1.62
Primary Income : debit 5.39 478 0.61
Balance on Primary Income 4.64 3.63 101
Secondary Income : credit 2.36 212 0.25
Secondary Income : debit 3.04 2.88 0.17
Balance on Secondary Income -0.68 -0.76 0.08
B. Capital Account 0.02 -0.01 0.02
C. Financial Account 31.78 1.06 30.72
Direct investment : assets 254 201 0.53
Equity and investment fund shares 2.86 1.90 0.97
Debt instruments -0.32 0.11 -0.43
Direct investment : liabilities 1.39 2.04 -0.65
Equity and investment fund shares 0.68 113 -0.44
Debt instruments 0.71 0.92 -0.21
Portfolio investment : assets 21.32 6.32 15.00
Equity and investment fund shares 7.50 -0.89 8.39
Debt securities 13.82 7.21 6.61
Portfolio investment : liabilities 1.07 432 -3.26
Equity and investment fund shares 0.97 442 -3.45
Debt securities 0.09 -0.10 0.19
Financial derivatives : assets -431 -5.28 0.97
Financial derivatives : liabilities -3.96 -4.01 0.06
Other investment : assets 8.04 1.24 6.80
Other investment : liabilities -2.69 0.88 -3.57
Current + Capital - Financial Account Balance 043 26.06 -25.63
D. Net Errors and Omissions 3.32 1.78 1.55
E. Reserves and Related Items 3.76 27.84 -24.08

Note : Numbers with a positive sign refer to proceeds or payments in the cases of the current account and the capital account, or to an
increase in financial assets or liabilities. Numbers with a negative sign denote a decrease in the aforesaid items.

of the current account and the capital account, numbers with a positive sign indicate surpluses, and numbers with a negative
sign indicate deficits, while in the balances of the financial account and reserve assets, numbers with a positive sign represent

an increase in net assets, and numbers with a negative sign represent a decrease in net assets.



Balance of Payments

2021 and 2020
In billions of U.S. dollars
(1) (2)
2021 2020 1)-(2)

A. Current Account 116.12 94.96 2117
Goods : credit ( exports ) 459.07 342.49 116.58
Goods : debit (imports ) 368.95 267.46 101.49
Balance on Goods 90.12 75.03 15.09
Services : credit ( exports ) 52.01 41.21 10.80
Services : debit ( imports ) 39.70 37.46 2.24
Balance on Services 1231 3.75 8.56
Primary Income : credit 38.36 3845 -0.08
Primary Income : debit 2197 19.12 2.86
Balance on Primary Income 16.39 19.33 -2.94
Secondary Income : credit 8.71 7.95 0.76
Secondary Income : debit 1141 11.10 0.31
Balance on Secondary Income -2.70 -3.15 0.45
B. Capital Account 0.00 -0.01 0.01
C. Financial Account 104.60 46.25 58.35
Direct investment : assets 10.11 11.50 -1.39
Equity and investment fund shares 10.01 10.94 -0.94
Debt instruments 0.10 0.56 -0.46
Direct investment : liabilities 541 6.05 -0.65
Equity and investment fund shares 261 5.53 -291
Debt instruments 279 0.53 2.27
Portfolio investment : assets 81.19 36.15 45.04
Equity and investment fund shares 19.72 2.00 17.72
Debt securities 61.47 34.15 27.32
Portfolio investment : liabilities -20.09 -22.88 2.79
Equity and investment fund shares -21.19 -23.21 2.02
Debt securities 1.10 0.33 0.77
Financial derivatives : assets -21.82 -20.56 -1.26
Financial derivatives : liabilities -21.54 -21.00 -0.54
Other investment : assets 18.78 -0.81 19.59
Other investment : liabilities 19.87 17.86 2.02
Current + Capital - Financial Account Balance 11.52 48.70 -37.17

D. Net Errors and Omissions 9.47 -0.35 9.83

E. Reserves and Related Items 20.99 48.34 -27.35

Note : Numbers with a positive sign refer to proceeds or payments in the cases of the current account and the capital account, or to an
increase in financial assets or liabilities. Numbers with a negative sign denote a decrease in the aforesaid items.

of the current account and the capital account, numbers with a positive sign indicate surpluses, and numbers with a negative
sign indicate deficits, while in the balances of the financial account and reserve assets, numbers with a positive sign represent

an increase in net assets, and numbers with a negative sign represent a decrease in net assets.



Balance of Payments

In billions of U.S. dollars

Current Account

Year Goods Services ‘ Capital
/Quarter Exports Imports Il’rrlt:rgganrg Siclggiiry Account
(1)-(2) (1) 2)
2012 42.93 49.29 390.23 340.94 -18.37 14.59 -2.58 -0.02
2013 49.94 54.58 384.70 330.12 -15.20 13.52 -2.96 0.07
2014 60.61 60.25 382.25 322.00 -11.34 14.46 -2.76 -0.01
2015 72.73 73.14 339.84 266.70 -10.82 13.78 -3.37 -0.01
2016 71.22 70.96 309.28 238.32 -10.52 13.96 -3.17 -0.01
2017 83.05 81.26 342.71 261.45 -8.76 14.70 -4.14 -0.01
2018 70.84 67.03 345.50 278.46 -6.62 13.75 -3.32 0.06
2019 65.16 57.67 330.74 273.08 -5.06 15.40 -2.84 0.00
2020 94.96 75.03 342.49 267.46 3.75 19.33 -3.15 -0.01
2021¢ 116.12 90.12 459.07 368.95 12.31 16.39 -2.70 0.00
2018 7 1 21.86 16.39 81.93 65.54 -1.39 7.76 -0.91 0.00
2 17.57 17.96 88.09 70.13 -2.33 2.66 -0.73 0.00
3 10.90 15.71 88.58 72.87 -2.29 -1.67 -0.84 0.01
4 20.51 16.97 86.90 69.93 -0.61 5.00 -0.85 0.06
2019 1 17.12 12.61 78.25 65.64 -0.98 6.27 -0.78 0.00
2 17.43 14.41 82.94 68.54 -1.21 4.80 -0.57 0.01
3 13.65 16.51 84.10 67.59 -1.85 -0.45 -0.57 -0.01
4 16.96 14.14 85.45 7131 -1.02 4.77 -0.93 -0.01
2020 1 16.99 12.39 74.85 62.46 -0.51 5.96 -0.85 0.01
2 21.00 16.19 79.42 63.24 0.94 4.60 -0.73 0.00
3r 29.84 23.80 90.36 66.56 1.72 5.14 -0.82 -0.01
4 27.13 22.65 97.85 75.20 1.60 3.63 -0.76 -0.01
2021 Ir 26.09 19.03 98.84 79.80 2.81 4.87 -0.61 0.00
2 29.81 24.15 110.33 86.18 2.39 3.84 -0.57 -0.01
3r 28.03 22.66 119.99 97.34 3.17 3.04 -0.84 -0.01
4 32.19 24.29 129.91 105.62 3.95 4.64 -0.68 0.02
Notes: 1.Regarding sign conventions, please refer to the note in the bottom of Table 1.

2.p Preliminarily estimated, r Revised.
3.For further information regarding Taiwan's Balance of Payments, please refer to the CBC website at
https://www.cbc.gov.tw/en/lp-512-2.html.




Balance of Payments

In billions of U.S. dollars

Financial Account
/Qii?:er Direct Investment Portfolio Investment Financial |Other Investment %::gvme
Assets Liabilitieg Assets LiabilitiesDerivatives Assets Liabilitieg

2012 3147 993 1314 321 4250 4571 321 -0.39) -20.57) -535 1522 1548
2013 41.05] 10.69 14.29 3.60] 29.13 37.08 7.95 -0.84 2.08 4747, 4539 1132
2014 50.53 988 1271 2.83 4404, 57.10 13.06 -0.55]  -2.85 1194 1479 13.02
2015 6497 1232 1471 2.39] 5511 56.34 1.23 220 -4.65 -16.53| -11.87] 15.01
2016 58.49 825 17.95 9.69] 7712 8146 434 170 -2858 -6.94/ 2165 10.66
2017 74.99 814/ 1154 340 77.84 81.80 3.96 -0.50, -1048  15.61 26.09 1247
2018 5881 10.94 18.06 711 84.03] 68.85 -15.18 164 -37.80 -1540 2240, 1250
2019" 57.66 354 1178 824/ 4640, 54.88 8.48 2.50 521 1207 6.85 16.66
2020r 46.25 545 11.50 6.05 59.03] 36.15 -22.88 043 -18.66/ -0.81 17.86] 48.34
2021r 104.60 470 1011 541/ 101.28 81.19] -20.09 -0.29 -1.09 1878 19.87] 20.99
2018 ' 1 14.70 1.80 3.80 2000 29.79] 2874 -1.05 0.00f -16.89] -145 1544 4.76
2 1488  -0.79 2.40 3.19] 2317 1547, -7.70 046/ -7.96 245 1041 2.16

3 8.40 411 448 037 1247, 1156  -0.92 1.05] -9.23 -444 4.80 3.36

4 20.83 5.83 7.38 155 1860 13.08 -5.51 012 -3.72] -11.96| -824 2.22

2019 / It 18.21 117 2.52 135 1276 15.69 293 -0.23 450 11.20 6.70 273
2 15.53 2.05 345 140, 1044 1015 -0.29 1.86 1.18 -436  -5.54 245

3 13.02 0.68 2.29 160, 2196 1825 -3.71 0.60] -10.22] -2.83 7.39 4.00

4 1090, -0.36 3.52 3.88 124 10.78 9.54 0.27 9.75 8.06| -1.69 748

2020 / It 12.01 137 2.74 136 22.05 567 -16.38 1.10, -12.53 9.94 2247 413
2 14.25 2.62 3.46 0.84/ 17.67] 1556/ -211 043 -646/ -449 1.97 6.96

3 18.93 149 3.30 181 1731 8.60, -871 017, -0.04/ -7.50 -7.46 9.42

4 1.06f -0.04 201 2.04 2.00 6.32 432 -1.26 0.36 1.24 0.88 27.84

2021 / I 18.56 118 2.34 116/ 35.80, 2331 -1249 -0.22| -18.20 049/ 18.69] 10.54
2t 25.66 1.68 2.37 0.69 2259 2183 -0.76 -1.26 2.65 051 -214 3.62

3r 28.61 0.69 2.86 217, 2263 1473 -7.90 1.55 3.73 9.74 6.01 3.07

4p 31.78 1.15 2.54 139 20.26] 2132 1.07 -0.35| 10.73 8.04 -2.69 3.76

Notes: 1.Assets refer to residents' investment abroad. Liabilities refer to nonresidents' investment in R.O.C. (Taiwan).

2.Regarding sign conventions, please refer to the note in the bottom of Table 1.

3.p Preliminarily estimated, r Revised.
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