Balance of Payments

First Quarter of 2015 and First Quarter of 2014

In billions of U.S. dollars

) 2
2015 2014 (1)-(2

Q1 Q1
A. Current Account 22.00 15.06 6.95
Balance on Goods 13.96 6.86 7.09
Goods: exportsf.o.b. 69.84 72.75 -2.91
Goods: importsf.o.b. -55.88 -65.89 10.01
Balance on Services 3.02 2.96 0.05
Services: credit 14.16 13.42 0.74
Services: debit -11.15 -10.46 -0.69
Balance on Income 581 5.61 0.20
Income: credit 7.73 7.36 0.37
Income: debit -1.92 -1.75 -0.17
Baance on Current Transfers -0.78 -0.38 -0.40
Current transfers: credit 1.68 1.79 -0.11
Current transfers: debit -2.46 -2.17 -0.29
B. Capital Account -0.03 -0.02 -0.01
C. Financial Account -18.84 -13.09 -5.75
Direct Investment -1.66 -2.18 0.51
Direct investment abroad -2.72 -3.13 0.41
Direct investment in R.O.C. (Taiwan) 1.06 0.96 0.10
Portfolio Investment -9.58 -6.77 -2.81
Portfolio investment assets -14.22 -11.65 -2.57
Equity securities -5.73 -4.61 -1.12
Debt securities -8.49 -7.04 -1.46
Portfolio investment liabilities 4.64 4.88 -0.24
Equity securities 5.30 5.28 0.02
Debt securities -0.66 -0.40 -0.26
Financial derivatives -0.35 0.13 -0.48
Financial derivatives assets 1.87 1.45 0.42
Financial derivativesliabilities -2.22 -1.32 -0.90
Other Investment -7.24 -4.27 -2.97
Other investment assets -2.14 -14.51 12.37
Banks -5.19 -22.26 17.07
Non-bank private sector 3.06 7.75 -4.69
Other investment liabilities -5.11 10.23 -15.34
Banks -5.85 9.88 -15.73
Non-bank private sector 0.75 0.36 0.39
Total, Groups A through C 3.14 1.95 1.19
D. Net Errors And Omissions 0.67 0.67 0.00
Total, Groups A through D 381 2.62 1.19
E. Reserve Assets -3.81 -2.62 -1.19

Note : Positive numbers refer to proceeds in the current account and the capital account,
to net capital inflowsin the financia account, and to a decrease in reserve assets.
Negative numbers refer to payments in the current account and the capital account,
to net capital outflows in the financia account, and to an increase in reserve assets.




Balance of Payments

In billions of U.S. dollars

Current Account
Year Goods Services Income Current | Capital

/Quarter 02 Ex(plc))rts | m(pzc;rts Trendars Account
2005 16.48 18.36 197.36 179.00 -6.65 9.04 -4.26 -0.12
2006 r 24.98 22.89 222.45 199.55 -3.56 9.58 -3.94 -0.12
2007 r 33.76 29.07 245,13 216.06 -1.66 10.13 -3.78 -0.10
2008 r 26.37 17.36 253.78 236.42 1.83 9.98 -2.80 -0.33
2009 r 41.93 29.58 202.43 172.85 1.97 12.52 -2.15 -0.10
2010t 38.44 25.10 272.41 247.31 2.47 13.58 -2.71 -0.12
2011r 39.91 26.55 305.99 279.45 3.88 13.18 -3.69 -0.12
2012 49.02 29.92 299.05 269.14 6.42 15.30 -2.62 -0.08
2013r 55.31 35.45 303.23 267.78 8.62 14.24 -3.00 0.01
2014 r 65.42 41.53 311.45 269.92 11.23 15.46 -2.79 -0.08
2011 2 8.06 5.42 79.73 74.31 0.50 3.29 -1.16 -0.02
3 9.91 7.39 77.93 70.55 0.96 2.22 -0.66 -0.03

4 11.63 8.69 75.06 66.37 124 2.27 -0.57 -0.03
2012/ 1 10.81 581 70.37 64.56 0.82 4.83 -0.65 -0.02
2" 10.72 5.55 75.48 69.94 1.96 3.81 -0.60 -0.02

3’ 11.90 8.21 76.29 68.08 131 2.95 -0.57 -0.03

4" 15.58 10.35 76.92 66.57 2.33 3.71 -0.81 -0.02

2013/ 1 10.84 4.76 72.10 67.34 2.00 4.72 -0.64 -0.02
2" 13.63 10.03 77.30 67.27 1.86 241 -0.66 0.03

3" 14.48 10.03 75.62 65.59 2.08 3.36 -0.99 -0.01

4' 16.35 10.64 78.21 67.58 2.68 3.75 -0.71 0.01
2014/ 1 15.06 6.86 72.75 65.89 2.96 5.61 -0.38 -0.02
2" 16.10 10.21 79.50 69.29 2.73 3.99 -0.84 -0.01

3" 15.16 10.27 80.64 70.36 2.49 3.24 -0.85 -0.02

4' 19.11 14.18 78.57 64.39 3.05 2.61 -0.73 -0.03
2015/ 1° 22.00 13.96 69.84 55.88 3.02 581 -0.78 -0.03

Notes : 1. Positive numbers refer to proceeds (except for imports). Negative numbers refer to payments.
2.p Preliminarily estimated, r Revised.

3. For further information regarding Taiwan's Balance of Payments, please refer to the CBC website at
http://www.chc.gov.tw/ct.asp?xItem=2070& ctNode=512& mp=2.




Balance of Payments

In billions of U.S. dollars

Financial Account
/Q:?a?trer Direct Investment Portfolio Investment Financial Other Investment iivse
Assets  Liabilities Assets  Liabilities| Derivatives Assets | Liabilities
2005 230 -440 -603 163 -286 -33.90 3105 -1.00 1057 -625 16.82| -20.06
2006" -19.60 0.03 -7.40 742 -1897| -40.78 21.81 -0.97 0.30 -1.27 157 -6.09
2007" -3893 334 -1111 777 -4006 -44.97 4.90 -0.29 476  -685 11.60 4,02
2008' -1.64 -4.86  -10.29 543 -12.25 353 -15.78 1.59 13.88 10.62 325| -26.27
2009" 1349  -307 -58 281 -1033 -31.70 2137 085 2604 2566 0.37| -54.13
2010" -0.34 -9.08 -11.57 249 -20.66 -33.49 12.82 0.58 28.83 12.32 16.51| -40.17
2011" -3203  -1472 -1277 -1.96 -3569 -1950 -16.19 104 1735 -799 2534| -6.24
2012" -31.65 -993 -13.14 321 -4209 -45.30 321 0.33 20.04 475 1529 | -15.48
2013" -4392 -1069 -1429 360 -28.83 -36.81 7.98 077  -516 -5053 4537 | -11.32
2014' -52.77 -9.86 -12.70 284 -4422| -57.06 12.84 0.28 103 -14.24 1528 | -13.02
2011 2 -414 247 -335 088 -759 -1291 5.32 0.35 557 -874 1431| -4.90
3| -1169 391 -272 -119 -1462 169 -16.31 0.25 659  -0.19 6.78 3.46
4 -12.31 -3.51 -4.16 0.66 -0.56 121 -1.77 0.23 -8.47 -6.62 -1.85 -0.21
2012/ 1| -375 -198 -344 146  -1.06  -6.36 5.30 -025  -046  -2.48 201| -5.09
2 -7.76 -1.96 -2.25 0.29 | -1353 -8.21 -5.32 0.38 7.35 7.34 0.02 -3.11
3 -819 -283 402 119 -1733 -1721 -011 011 1187 6.51 536| -3.70
4 -11.96 -3.16 -3.43 0.27| -10.18| -13.52 334 0.10 1.28 -6.62 7.91 -3.58
2013/ 17| -895 -322 409 087 -11.86 -12.11 0.25 0.13 600 -623 1222| -215
2 -7.42 -2.27 -3.18 0.91 -3.16 -3.04 -0.13 0.25 -2.23 -5.39 3.16 -3.88
3| -1098 -243 -375 132 -824 -12.26 4,03 012  -044 -1970 19.26| -2.61
4"| -16.57 -2.77 -3.27 0.50 -5.58 -9.41 3.83 0.28 -850 | -19.22 10.72 -2.68
2014/ 1| -1309 -218 -313 09  -6.77 -11.65 4.88 013  -427 -1451 1023| -2.62
2 -10.35 -3.16 -3.73 0.57 -0.90 -10.35 9.45 0.17 -6.47 | -13.36 6.89 -4.39
3" -1116  -211 -293 083 -2236 -1918 -3.18 024  13.06 5.28 779| -4.18
4"| -18.17 -2.42 -2.91 048 | -1421| -15.89 1.68 -0.26 -1.29 8.35 -9.64 -1.82
2015/ 1°| -1884  -166 -272 106  -958 -14.22 4.64 -035 -724 -214 -511| -381

Notes : 1. Assetsrefer to residents' investment abroad. Liabilties refer to nonresidents' investment in R.O.C. (Taiwan).
2. Positive numbers refer to net capital inflows in the financial account, and to a decrease in reserve assets. Negative numbers
refer to net capital outflows in the financial account, and to an increase in reserve assets.
3. p Preiminarily estimated, r Revised.




