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Applications of Taiwan’s Actual Price Registration Database:
With a Discussion of the Central Bank's High-Value Housing
Regulations and Their Effects®

Hsin Jung Yu

Abstract

Since the introduction of Taiwan’s actual housing price registration system in 2012, real
estate market transparency has improved substantially, providing an important data foundation
for both policymaking and private sector home purchases. As the underlying data still require
standardization and cleaning to ensure consistency across periods, this paper documents
the registration data's naming conventions, field structures, and limitations, and builds an
automated cleaning pipeline to improve data quality. Benchmarked against the statistics
from the Taipei City Government, the Ministry of the Interior, and Sinyi Realty, the resulting
database shows high consistency across the existing, presale, and high-value housing markets,
validating the sample's adequacy and usability.

Using this database, we analyze the high-value housing market from 2014Q3 to 2025Q2
and document four findings. First, following Sinyi Realty's screening criteria, the nationwide
transaction share of high-value housing rose from a pre-pandemic average of 0.80% to 1.31%
post-pandemic. Second, the Central Bank's credit controls have had limited impact on the
overall housing market, as transactions of restricted homes in each major city, except Taipei
City, account for under 3% of total activity. Third, year-on-year price growth for high-value
housing is markedly more volatile than for median-priced housing, implying greater lending
risk for banks. Fourth, prices cluster just below the regulatory threshold—a "bunching" effect
that effectively curbs excessive credit flows into high-value housing. The database can serve
as a supplementary indicator for the Central Bank's market monitoring, with future work
extending to supply-demand equilibrium and deadweight-loss analysis across price segments.
Keywords: Actual price registration, selective credit control, threshold effecty
JEL classification code: E51, G21, G32

*  The views expressed in this paper are those of the author and do not necessarily reflect the position of the Central Bank of the
Republic of China (Taiwan). Any errors or omissions are the responsibility of the author.
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