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! Powell, Jerome (2023), “Semiannual Monetary Policy Report to the Congress,” testimony before the Committee on Banking, Housing, and Urban Affairs, U.S. Senate,
Washington, D.C., Board of Governors of the Federal Reserve System, Mar. 8.
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4 Singh, Hardika (2023), “S&P Global Downgrades First Republic—Again,” The Wall Street Journal, Mar. 19 ; Feng, Rebecca (2023), “Moody's Places Six U.S. Banks
Under Review for Ratings Downgrades,” The Wall Street Journal, Mar. 14.
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® Fernandez, Bob (2023), " Pro Take: Banking Crisis Could Lend Fed a Hand in Inflation Fight,” The Wall Street Journal, Mar.14. ; Choi, Candice (2023), " The Banking Crisis:
A Timeline of Silicon Valley Bank’s Collapse and Other Key Events,” The Wall Street Journal, Mar.15 ; Timiraos, Nick (2023), " Bank Failures, Market Turmoil Fuel Bets
on a Pause in Fed Interest-Rate Increases,” The Wall Street Journal, Mar.15.
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