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(# 4) Bank of England (2008) , “The Development of the Bank of England's Market Operations,” Oct.
(F£5) Osborne, Matthew (2016) , “Monetary Policy and Volatility in the Sterling Money Market,” Bank of England, Staff

Working Paper, No. 588, Apr.; Bowman, David, Etienne Gagnon and Mike Leahy (2010) , “Interest on Excess Reserves

as a Monetary Policy Instrument: The Experience of Foreign Central Banks,” Board of Governors of the Federal Reserve

System, International Finance Discussion Papers, No. 996, March.
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