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FAMTHA SR 5 8 RS B i
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HEE LT HUR TET S RS P SR & e -
AR R B &R AR R -
HWRIRE HERINE H T8N - XFR
EHERREH La8h . YRREHEH
R H RIS 220 E AERIREH T
HIFEAT - ZRMA R B &R ER FIRY

)

FHRIE S Hb o ARRDIZEFR ALY
¥ J5)(the United States Census Bureau)fi2 17
HIX-13ARIMA-SEATS HiEHEI TR
BREZEINER LU R Z M H T T
TR - EHR A R B B RN
FTFR R T TR E R 5 = Hor o 1
TR B R R RRZHFE T - 2
IR E KBTI -

Al HEEYIEREE (Prices)

SEE T/ GEER AT

/ RCARAEH /S5 / 2R /
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518 -CPI#EFEH(2016=100)-
HEEH)
51%-CPI-pa s B 7 JE-78
2 SEERYN(2016=100)-H
(€=129)
1518 - C P17 i 14 &8 53 2 - it
3 AMEIEE(2016=100)-H
(€=129)
8 -CPI-p% i 1B 43 J -
4 FEMAEHEEL(ER
¥1)(2016=100)-H (F5#0)
15 18- CPI-pf i 148 53 8- iR
4 (2016=100)-H (F5#0)
518-CPI-pf fh P B 73 FH-58
6 i SoEEIR(2016=100)-H
(€=129)
15 18- CPI-5 i 1 B 3 FE -5
TEAR#5(2016=100)-H G50
5 - CPI- ARG -2 i
fii(2016=100)- 7 (5%
B -CPI- A M- RV
(2016=100)-H (5%
518 CPI-FE A ST 40 -
HABL(2016=100)-H (F520
58 -CPI-F A5 M- N
(2016=100)-H (f5%0)

1 1981/1

1981/1 X

1981/1 X

1981/1 X

1981/1 X

1981/1 X

1981/1 X

1981/1 X

1981/1 X

10

1981/1 X

11 1981/1 X

X A

1 1 CPI-U: All items (NSA, 1982-84 =100)

1 10 CPI-U: Commodities (NSA, 1982-84 = 100)

CPI-U: Durable commodities (NSA, 1982—
84 =100)

CPI-U: Nondurable commodities (NSA,
1982-84 = 100)

1 13 CPI-U: Services (NSA, 1982—-84 = 100)

CPI-U: Transportation services (NSA, 1982—

b 84 =100)

CPI-U: Other services (NSA, 1982-84 =
1 16

100)
21 CPI-U: Utilities and public transportation

(NSA, 1982-84 = 100)
1 23 CPI-U: Food (NSA, 1982-84 = 100)

CPI-U: Cereals and cereal products (NSA,
1982-84 = 100)

1 43 CPI-U: Meats (NSA, 1982-84 = 100)
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L Jigh YA S K
58 -CPI- B o3 JH- A JH . _
12 F(2016-100)-A (580 1981/ X A 1 52 CPI-U: Other meats (NSA, 198284 = 100)
57 CPI-U: Fish and seafood (NSA, 1982-84 =
;3 OB-CPLERFEAKES o000 x A | 100)
(2016=100)- H (5% 59 CPI-U: Frozen fish and seafood (NSA,
198284 = 100)
14 8- CPI- A - I ok 081 X A 1 sy CPI-U: Canned fish and seafood (NSA,
EENL(2016=100)- A (F5%0) 198284 = 100)
5 -CPI- B A4 JH - MH , N
15 (2016-100)-H (F580) 1981/ X A 1 60 CPI-U: Eggs (NSA, 1982-84 = 100)
58 - CPI- B AR 43 3 - FL 3 CPI-U: Dairy and related products (NSA,
16 (2016=100)- A (+5%0) O8UL XA 161 g0y - 100)
L Pt p—
17 é‘f;clgol) Eé}ig)’g AR 1981/ X A 1 67 CPI-U: Fresh fruits (NSA, 1982-84 = 100)
= - H
B8 -CPI- A 43 M - 35 3 CPI-U: Fresh vegetables (NSA, 1982-84 =
= ZEs - B > ,
1 2016=100)-H (4580 PRIL XA T )
8- CPI-FE AN 4348 -FE 5 1 .
= 2425 S8
By ¥y - CPI-U: Nonalcoholic beverages and
" [‘&LEAH&HH(ZOM Rl Ieeid o A1 % beverage materials (NSA, 198284 = 100)
(€= 9]
L i A Y
518 -CPL- B AR5 JH- 2 H il . . _
20 (2011-100)-A () 1981/ X A 1 86 CPI-U: Fats and oils (NSA, 1982-84 = 100)
1 EE-CPI- AR H-FE R 1981/1 X A 1 9] CPI-U: Frozen and freeze dried prepared
1(2016=100)-H (520 food (NSA, 1982-84 = 100)
G -CPI-FE A 73 FH- Hofth B . -
22 F(2016-100)-A (580 1981/ X A 1 92 CPI-U: Snacks (NSA, 198284 = 100)
518 - CP1-FE AN 43 A - F A o CPI-U: Seasonings, condiments, sauces
= = S B ) )
23 (2016=100)-H (550 O8I XA 193 spices (NSA, 1982-84 = 100)
L vigh =N YA .
& - CP1-p4 i PR B 445 Sb CPI-U: Food away from home (NSA, 1982—
24 £7H(2016-100)-H (880 1981 X B 1 95 o~ 100)
B -CPI-E AR5 - CPI-U: Alcoholic beverages (NSA, 1982-84
= S ]
25 (2016-100)-H (F580) 1981/1 X A 1 96 _ 100)
8 -CP1- L A3 - J= (14 _ . B
26 (2016-100)-H G580 1981/ X A 1 104 CPI-U: Housing (NSA, 198284 = 100)
Ly o hop s .
5 -CPI-5: AR5 30 - R 5% CPI-U: Other [than fuel oil] household fuels
27 (2016=100)-H (35&k) 9811 XA S (NSA, Dec 86 = 100)
AN =1 yaNyq == . T
S -CPI- AR HH- B CPI-U: Household electricity (NSA, 1982—
28 (2016=100)- A (540 8L XA T 84 =100)
29 - CPI- A3 e 1981/1 X B 1 121 CPI-U: Household furnishings and operation
HE F(2016=100)-H 88 (NSA, 1982-84 =100)
L S VAN 4 . ; ;
518 -CP1-B AR5 -z CPI-U: Household furniture and bedding
30 ih(2016=100)-H (1580 P8UL XA 122 (NSA, 1982-84=100)
Lo N
8 -CPI- B A 3 JH- KB
31 (2016-100)-H (F50) 1981/1 X A 1 128 Apparel
1 EE-CPI-FE AR -5 A 9K 198171 X A 1 129 Men's and boys' apparel
#(2016=100)-H (5% 130 Men's apparel
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33 5 1#-CPI- A FH-2e AR 1981/1 X A 1 135 Women's and girls' apparel
#(2016=100)-H ($540) 136 Women's apparel
B -CPI- A A 7 - 4
34 (2016=100)-H (5% 1981/1 X A 1 140 Footwear
B i -CPI-FE A 53 HH- 58 Je :
= ZEes R
35 SHEFAE(2016=100)- H ($E%) 1981/1 X A 1 148 Transportation
B -CPI-FE A - A T 150 New and used vehicles
= s 2}
36 H.(2016=100)-H (f5#0) o8 XA 151 New vehicles
B -CPI-BEA 43 JH - el 2
= Za2% < =
37 (2016=100)-H G50 1981/1 X A 1 155 Motor fuel
B -CPI- 5 A 7 M -5
38 @ T HFEH RHEBSE 1981/1 X A 1 159 Motor vehicle parts and equipment
(2016=100)(¥5%0)
151 - CPI-FE AN 43 4 - g ¢ CPI-U: Public transportation (NSA, 1982-84
= Zhex S = )
3% (2016-100)- H ($58%) PBUL XA 16T )
B -CPI-F A HH- B ZE R .
= o AR =< . . _
40 (A(2016=100)-H ($550) 1981/1 X A 1 171 CPI-U: Medical care (NSA, 1982—-84 =100)
B -CPI- B A 43 HH- B2 5 e . iy
— 4 < .
41 {RER(2016=100)-H(F 19811 X A 1 172 IC;;IZEJS 41\2‘1”(‘)%;31 care commodities (NSA,
)
8- CPI- A/ - B AR CPI-U: Medical care commodities (NSA
= s AR £ s
42 25 (2016=100)- H (F585%) O8I X A 1172 00r g4 =100)
177 CPI-U: Medical care services (NSA, 1982—
43 518 -CPI- A A7 B -BE & o8l x A 1 84 =100)
FH(2016=100)-H (540 178 CPI-U: Professional medical care services
(NSA, 1982-84 =100)
B eV NAS Rt
44 %ffo IC;;II 03)?%]2%;?*% 1981/ X A 1 185 CPI-U: Recreation (NSA, Dec 97 = 100)
B -CPI-FE A3 KH- IR SE IR .
= s IR ) L Ve
45 #(2016=100)-H (5% 1981/1 X A 1 196 CPI-U: Admissions (NSA, 1982-84 = 100)
P L CPL LA Sty o811 < A 199 EZ(I:—; Edﬁ)cg)tlon and communication (NSA,
_ _ =
F(2016=100)- 3 (D 200" CpLU: Education (NSA, Dec 97 = 100)
18- CPI- A /- HH-Hh e 3% . .
= Zhes R
CPI-U: Educational books and supplies
E — _ 1=
47 ik HEQ2016=100)-H((FE 1981/1 X B 1 201 (NSA. 198284 — 100)
)
B -CPL- A S JH - B A 2 CPI-U: Tuition, other school fees, and child
2016=100)- & care (NSA, 1982-84 =100
48 H s 1981/1 X B 1 202 (NS 4
B -CPI-FEA T HE-fl 7 R CPI-U: Tuition, other school fees, and child
= Z82% ) > 5>
¥ EEE(2016=100)-H (F550) SERAEERCE (NSA, 1982-84 = 100)
5 -CPI- A A o3 B - E A CPI-U: Communication (NSA, Dec 97 =
= £ S8 rIVEH N
20" (2016-100)-A (F5%0) POSIL XA 1206 40,
B -CPI-EE AR M- A )
S1 4 FIRL(2016=100)-H (35 1981/1 X A 1 216 CPI-U: Personal care products (NSA, 1982—

)

84 = 100)
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58 CPI- B AR50 JH- B A5 R CPI-U: Miscellaneous personal services
32 BE(2016=100)-H (580 8L XA 1219 (NSA, 1982-84 = 100)
- NIy
78 -WP1- A S 5 e 78 Bl . o
53 EAM-REMKEECS 19811 X A 1 241 Iznllg(‘)’;t Price Index: All imports (NSA, 2000
(2016=100)-H ($5&k)
515 - W P1- 1A FM 8 B e i : :
54 RBESBEARMIMEL S 19811 X A 1 242 E’l‘g(‘)’;t Price Index: All exports (NSA, 2000
(2016=100)-H (358
pay - _ _ =
55 DEE-WPIQOI6=100-HEE g0 x o | . .
)
518 -WPT- P8 0 T B .
T i= []u] . =
56 SMEE-RACEER(2016=100)- 19811 X A 1 224 Il’g(l)')F inished consumer goods (NSA, 1982
HEEH)
HE-WPI-A 8 &N T
= H )
57 BB s ME-JEM AR M 19811 X A 1 229 f;;ff;;;‘j"lfog;’ndumble goods less food
(2016=100)(¥5%0) |
15 18- WPT- P8 0 TP B
T i= []u] . =
58 M- A E(2016=100)- 19811 X A 1 230 Il)gé') Consumer durable goods (NSA, 1982
HEEH)
E I8 -WPIL- P §5 b i T B - _ _
== .
59 SE-EAM(2016=100)- 198171 X B 1 231 z PII(')(f)lmShed capital equipment (NSA, 1982
HEE)
- WP LA G i 1L i PPI: Intermediate materials, supplies, and
60 SrME-rPRAES(2016=100)- 1981/1 X A 1 235 1as, SUppHes,
= components (NSA, 1982 = 100)
HEE#)
5 18- CPI-EE AN 73 HH- 20 FEff CPI-U: Garbage and trash collection (NSA
= S 7N s
ol 1 (2016=100)- H G580 UL XA T 120 g3 100)
L Vi Yav's N
5 8-CPI- B ARG - H A 5 . .
s CPI-U: Motor vehicle maintenance and
3 — _ =
62 glﬁ%g(zom 100)-H(#E 1991 X B 1 165 servicing (NSA. 198284 ~100)
63 18- CPI-EE AN 77 -l A E 1991/1 X A 1 212 CPI-U: Information technology, hardware,
#(2016=100)-H (5&0) and services (NSA, Dec 1988 = 100)
L Yigh BSEfe SNKE CTing _
64 S -WPL- A §H il B AR 73 H 1991/1 X A 1 25 PPI: Finished consumer foods (NSA, 1982

2(2016=100)-H (580

100)
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‘BB H# % (Real Variables)
/RERASEH / 2540 / Za / i/

Amstad et al. (2017) / ¥ HEZRIATE

1

10

11

13

14

15

16

17

18

BE-RREREREG S
B-Hor#)
HE-IPIREFEE(2016=100)-
HEH)
BEHEEEOER-AdE
%)

B - W R ER(—
¥4 Zthil)- H (%)
BB S IR (R
BEELD(—HRESE)-5
¥ H (%)
BT AT R - H
(FEEFEE) (%0

B E SR - A CGRE
L) (FEED

5 A )7 E R iEEGE - A
(CEETEREE) (5%

T 18 {1 I P A2 B R ] 4
a8 H 6%

- A R YR B A
R H 8%

EE- Y RHMERS R R H (18
)

B RSEHG T HIRE-H (5
#)

EiE - T B s g H
(50

I - 1R Pk B R R -
HEEH)

5 1 - P S IR 5 2 B SRR AL -
HEEH)

At ¥ A6 1 R R 3 (P
¥))(3ETTAH)

PE 78N R AR DRI B (P
¥J)(3ETTH)

R R R E (R )
(M)(GETTH)

1971/1

1996/1

1999/1

2002/1

2002/1

2011/10

2011/10

2011/10

2011/10

2011/10

2011/10

2011/10

2011/10

2011/10

2012/1

1984/1

1984/1

1989/4

Z,

A

A

2

39

40

41

ISM: Mfg: New Orders Index (NSA, 50+ =
Econ Expand)

ISM: Mfg: Production Index (NSA, 50+ =
Econ Expand)

ISM: Mfg: Employment Index (NSA, 50+ =
Econ Expand)

ISM: Mfg: Vendor Deliveries Index (NSA,
50+ = Econ Expand)

ISM: Mfg: Inventories Index (NSA, 50+ =
Econ Expand)

ISM: Mfg: Prices Index (NSA, 50+ = Econ
Expand)

ISM: Mfg: Backlog of Orders Index (NSA,
50+ = Econ Expand)

ISM: Mfg: New Export Orders Index(NSA,
50+ = Econ Expand)

ISM: Mfg: Imports Index (NSA, 50+ = Econ
Expand)

Spot commodity price—West Texas
Intermediate crude oil, Cushing OK

Light Sweet Crude Oil Futures Price: 1st exp
contract nearby settlement (EOP, $/bbl)
Light Sweet Crude Oil Futures Price: 3
month contract settlement (EOP, $/bbl)
Light Sweet Crude Oil Futures Price: 6
month contract settlement (EOP, $/bbl)
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1 EBE-RFEE-H%) 1971/1

2 EBEAREAOU-HTA) 1978/1

3 BE-SEIZREEH (%) 1980/1

4 BE-SPREEEE-AGE) 20031

G- A -H1T3E-H

" 1980/1
(Elio)

1

WA W

10

11

12

13

14

15

16

17

Unemployment rate: 16-24 years (NSA, %)
Unemployment rate: 25-34 years (NSA, %)
Unemployment rate: 35—44 years (NSA, %)
Unemployment rate: 45—54 years (NSA, %)
Unemployment rate: 55 years and over
(NSA, %)

Unemployment (NSA, thousands)

Civilian employment-population ratio: 16—
24 years (NSA, ratio)

Civilian employment-population ratio: 25—
34 years (NSA, ratio)

Civilian employment-population ratio: 35—
44 years (NSA, ratio)

Civilian employment-population ratio: 45—
54 years (NSA, ratio)

Civilian employment-population ratio: 55
years and over (NSA, ratio)

Average weeks unemployed: 16—19 years
(NSA)

Average weeks unemployed: 20-24 years
(NSA)

Average weeks unemployed: 25-34 years
(NSA)

Average weeks unemployed: 35-44 years
(NSA)

Average weeks unemployed: 45-54 years
(NSA)

Average weeks unemployed: 55-64 years
(NSA)

Average weeks unemployed: 65 years and
over (NSA)




CEEEHRT / GE a2

A4

8%

/ REAEE T | Bl / FER R

& BRI EUIG) R 4 | 57

T (Money)

Amstad et al. (2017) / ¥ HEZRIATE

-GG - M1 B-HH

1 -G () 1971/1 Z A 1 1 Money stock: M1 (NSA, billions $)
B G - M2- - .

2 gfi }%‘(%%)@Q M 1971/  Z A 1 2 Money stock: M2 (NSA, billions $)

3 ;;Y% e IE- MR- -5 1971/1 Y A 1 3 Adjusted monetary base (NSA, millions $)
HE(EE)

4 51 - < R - VE i < - AR o1 Y A 15 Adjusted nonborrowed reserves of depository
HEf- H-A 5 (E E#) institutions (NSA, millions $)

5 518 - < L S - Y e < - B 1987/5 Yy A 1 4 Adjusted reserves of depository institutions
HEfEGE-H-5%(EE) (NSA, millions $)

A5 <ERlEEE(Financial)

BRI R / G

| REAEEH /Bl / F /R

Amstad et al. (2017) / ¥ EZRI2TH

1

10

11

13

14

EIE - LR T-E R R
(%)

R ST RS HE SR S
IEESSEVES 75

B G IR R ST 5 R e SR
FIE(E-SEX ERERR)

1 B 1T 2 NIARE % 1 HE B
1966=100(F55)

5 LI AN A R (32
L)

5 AR RS A0 15 A
& H E(E- 0

5 18 P TR AT T 1 S T SR G
{E- R E ()
RTINS B AT W R
HIEE-ZEXngET)
- T T B 1 3R - R e -
WK E5-1-91KR-H (%)
BT R - R S
HH-H-580E &)

T IS KRS S8 5 W T >R
FIE(E-SE )
51 - TN TH 1 3R - R S -
WIRRTE-92-182K-H (%)

B -E ARG - BN A
fE-55FH-H (%)

BE-E ARG BUR A
-7 - H (%)

1971/1

1971/1

1971/1

1971/1

1971/1

1971/1

1971/1

1973/6

1973/10

1976/1

1980/1

1981/3

1985/1

1985/1

W

W

W

W

B

A

2

5

18

20

36

10

Federal funds effective rate
Spot price (GBP/$)

Spot Price (Swiss franc/$)

Standard and Poor s 500 Price Earnings
Ratio Index

3-month Treasury bill rate coupon equivalent

New York Stock Exchange total volume

6-month Treasury bill rate coupon equivalent

S5-year Treasury note yield at constant
maturity (% p.a.)
7-year Treasury note yield at constant
maturity (% p.a.)
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X N
51 H (Bl 5287 5 WS HE=R H JE .
15 v 1986/11 W A 1 19 Spot n/
-2 (H ) pot price (yen/$)
Ly e T PR RSB AN ;
- B ARTTGFER-BUN A 10-year Treasury note yield at constant
16 . 1987/10 W B 2 11
fE-10-15-H (%) 987 maturity (% p.a.)
B IHEH CUIC NPT Total revolving U.S. consumer credit
17 A RERERSE-H- 19881 W B 1 24 o B =
LT s
BT RS Total non-revolvingU.S. consumer credit
18 BRI R 19881 W A 125 U T BL-S-
#H-H-EBH(EH) s
BN TN I Total non-revolvingU.S. consumer credit
19 FELMMANEIERR-H- 19881 W A 125 o BE->
=L =) ¢
TP T R AR SR Consumer loans in bank credit: All
20 SREFE-IH B H TR -/DaE- 198871 WA b3 commercial banks (NSA, billions $) .
H-GHEE) ,
S8 TRIEN-EE T _ |
- LR e 2= s )
21 FRHEEB(2016=100)-H (38 1991/1 X A | s4 FIBER Industrial Materials Index: All Items
(1990 = 100)
)
LB T A S WA SR
22 E'%Eﬁmﬁ*ﬁ AREEEAE 000 wooA 1 17 Spot price (euro/$) (Revised backwards)
H(@T)
-2 R SR T G R - & Bank credit: all commercial banks (NSA
23 5 e 19971 2 A 1 23 . ’
A-H-58EE) billions $)
ﬁ?@-%ﬁ%ﬁﬁ?ﬁﬁ&%ﬁﬁ%%ﬁ-g Securities in bank credit: all commercial
24 MARGRELESCYER-H-B% 19971 Z A 1 26 o
e banks (NSA, billions $)
(HE)
B 2RI IR T Securities in bank credit: all commercial
25 RIAMGK-ER-H-2%@E 1971 2 A 1 26 o '
) banks (NSA, billions $)
B8-S TR R AL U.S. government securities in bank credit: all
26 FEMR-EOREER-H A% 19971z A 1 27 OV n '
e commercial banks (NSA, billions §)
(F )
B SR IRE-S Real estate loans in bank credit: all
27 R BERHE-A-5 1971 2zZ2 A 1 28 , . '
e p— commercial banks (NSA, billions $)
(EE)
HE- IR T G ERER- Commercial and Industrial loans in bank
28 REME-BGEEEIH-H-5 1971 Z A 1 29 credit: All commercial banks (NSA, billions
H(HE) $)
21 Board Narrow Nominal Effective Exchange
29 5 B A U R 2005/4 Y A | Rate Index: United States
FE%2(2010=100)- H 5250 22 Board Broad Nominal Effective Exchange

Rate: United States (2000 = 100)




