BALANCE OF PAYMENTS --

2011 2012 2013 2014 2015 2016 2017"

A. CUFTENt BCCOUNEY.......oveeoeeeeeeee oo 37,914 42,925 49,937 60,607 72,730 71,264 84,012
Goods : credit (EXPOItS ) ..oooeeeeerererieieeieieesieesee e 325,022 390,231 384,701 382,253 339,837 309,283 342,706
Goods : debit (imports) .... 285,374 340,941 330,123 322,004 266,698 238,281 261,414

Balance 0N goOoGS. .......c.curureiirrieiriririiree s 39,648 49,290 54,578 60,249 73,139 71,002 81,292
Services © credit (EXPOMtS) vvvvvveeeeeeririreriseeeeese s 30,643 34,546 36,461 41,578 40,968 41,291 45,213
Services : debit (imports) ..... 41,895 52,920 51,658 52,922 51,787 51,815 53,975

Balance on goods and SErviCes............ccevrrircreirinnenenenn, 28,396 30,916 39,381 48,905 62,320 60,478 72,530
Primary income : Credit........oooeveeerniniensnceeeee s 24,833 25,022 24,609 29,212 28,893 29,480 35,163
Primary income : debit...........coceururniinnniesreee s 11,654 10,429 11,089 14,754 15,114 15,524 19,544

Balance on goods, services, and primary income.................. 41,575 45,509 52,901 63,363 76,099 74,434 88,149
Secondary iNCOME  Credit.........ovvvvvererereeieeeiiee e 5,596 5,540 6,218 6,698 6,617 6,909 7,189
Secondary inCOme : debit.......ccoovvirieriieirieeeeeeer e 9,257 8,124 9,182 9,454 9,986 10,079 11,326

B. Capital 8CCOUNt.........ccoovveereveeeeeeeesses e -36 -24 67 -8 -5 -9 -12
Capital account : Credit..........cccovvciiiiiiiiiiiceccce 3 4 103 29 15 17 14
Capital account = debit...........ccovviirniiniiicc 39 28 36 37 20 26 26

Balance on current and capital account..........cccoeevvvvirievennes 37,878 42,901 50,004 60,599 72,725 71,255 84,000

C. FIiNanCial ACCOUNTEY.......oveeereeeeeeee e eeeee 32,027 31,465 41,053 50,531 64,972 58,490 75,916

Direct iNVESIMENt & @SSELS........cvivriieieiiieieeeeee e 12,766 13,137 14,285 12,711 14,709 17,946 11,537
Equity and investment fund Shares...........ccooevvvveeeieriininnns 12,669 13,153 14,282 12,690 13,649 16,913 10,721
DDt INSTUMENTS.......viiviiiiii e 97 -16 3 21 1,060 1,033 816

Direct investment : liabilities.........c..coovevviviiviiieiiicceceerens -1,957 3,207 3,598 2,828 2,391 9,692 3,401
Equity and investment fund Shares.............cccoevernerrnnennnn. -2,012 3,341 3,643 2,933 2,478 7,342 4,781
Debt INSEIUMENTS. .....coeviiiiicieieieeee e 55 -134 -45 -105 -87 2,350 -1,380

Portfolio iNVEStMENt © @SSELS.........c.ccviviieiieeieieiee e, 19,503 45,710 37,082 57,096 56,340 81,463 81,797
Equity and investment fund Shares...........ccccooveveeeeniniinnnns 2,078 16,933 6,095 20,328 6,922 6,445 13,755
DDt SECUTTLIES. ....vvveeeeeieee ettt 17,425 28,777 30,987 36,768 49,418 75,018 68,042

Portfolio investment liabilities.............c..cccovevvevevicieeree e -16,188 3,214 7,953 13,055 1,228 4,343 3,958
Equity and investment fund shares...........ccc.ccovviviiiniinnns -14,924 2,908 9,591 13,792 3,744 7,025 4,284
DEDE SECUNTIES. ... v s -1,264 306 -1,638 =737 -2,516 -2,682 -326

Financial deriVatiVES...........cccoveveieeieie e -1,038 -391 -838 -546 2,195 1,700 -503
Financial derivatives : aSSetS..........c.ccccvivveeveeeveieseseseseeneas -5,777 -4,771 -6,055 -5,977 -11,227 -11,166 -11,505
Financial derivatives : labilities.............ccoovvvvivviieicriiieees -4,739 -4,380 -5,217 -5,431 -13,422 -12,866 -11,002

Other iNVESMENt & ASSELS.......cvvvererererisiererieteesiee e, 7,988 -5,348 47,469 11,939 -16,526 -6,936 16,534
Other EUITY......cveeeeieiririeccerre s — 3 7 8 8 9 6
Debt instruments 7,988 -5,351 47,462 11,931 -16,534 -6,945 16,528

Other investment : liabilities............cccooevveiiviiiiiieicceecees 25,337 15,222 45,394 14,786 -11,873 21,648 26,090
OLNEr BOUILY. ..ttt — — — — — — —
Debt iNStrUMENTS.......c.ooveieiiiii e 25,337 15,222 45,394 14,786 -11,873 21,648 26,090

Current + Capital - Financial account balance................. 5,851 11,436 8,951 10,068 7,753 12,765 8,084

D. Net errors and OMiSSIONS...........c.eevevveveeveereeieeieeeereeeeeeieseeneas 388 4,048 2,367 2,947 7,258 -2,102 4,383

E. Reserves and related iteMS..........c.ccoeevvveiieeecee e 6,239 15,484 11,318 13,015 15,011 10,663 12,467
RESEIVE GSSEIS.......cviiviieeeeieeeeeeeee e ee et 6,239 15,484 11,318 13,015 15,011 10,663 12,467
Use of fund credit and 10ans............ccoorrrinieiceccccciinnenes — — — — — — —
Exceptional finanCing..........ccooveeivieiiieiineieneeeee s — — — — — — —

Excludes components that have been classified in the categories of Group E.



1. ANALYTIC PRESENTATION (by Year)
In millions of U.S. dollars

2018 2019" 2020" 2021" 2022" 2023" 2024°
71,814 68,156 98,093 118,262 101,445 105,849 113,834 A. CUrrent aCCOUNt..........coovvveioveeeeeeeeeeeeeeeeeeee e
345,495 330,744 303,298 404,991 428,355 383,880 417,462 Go0ds : Credit (EXPOrtS) ...ceeervvrireeieeeesrereereieie e,
278,561 273,253 228,025 317,028 359,656 288,263 316,763 Goods : debit (imports) ... .
66,934 57,491 75,273 87,963 68,699 95,617 100,699 Balance 0N goods..........coviurerieiriniieieeeise e
50,209 51,838 41,210 51,995 57,157 53,916 58,750 Services : credit (EXPOIS) ..ovveiiiriereirsieeeeeesesssesesereanns
56,865 56,937 37,491 39,549 44,530 64,006 71,162 Services : debit (imports) ... .
60,278 52,392 78,992 100,409 81,326 85,527 88,287 Balance on goods and SErviCes............ccovvieerveiernnirecieennnns
40,155 42,352 41,370 41,466 51,504 59,860 64,633 Primary inCome : Credit..........ovvuevriveieirinneeieeeeeeese e
25,299 23,756 19,119 20,925 28,168 34,565 34,306 Primary income : debit...........ccoorivririeeieieienieeeeeeees
75,134 70,988 101,243 120,950 104,662 110,822 118,614 Balance on goods, services, and primary income..................
7,644 8,245 7,949 8,716 9,376 8,674 8,972 Secondary incOme : Credit......cooovviviiivirirseeeeeeeeee s
10,964 11,077 11,099 11,404 12,593 13,647 13,752 Secondary income : debit........cccoceeivreririiiiiiisseeee e
63 -3 -9 3 -46 -38 -2 B. Capital CCOUNT ............orvvvereerreeeeseeeessessesseee s
86 63 10 29 6 16 22 Capital aCCOUNt * Credit........c.cevvviicirriiccere e
23 66 19 26 52 54 24 Capital account @ debit..........coovrevnirciiccce
71,877 68,153 98,084 118,265 101,399 105,811 113,832 Balance on current and capital acCoUNt.............ccoveveeiiinnns
59,914 60,859 49,074 106,327 93,721 85,369 94,391 C. Financial aCCOUNt .........ccooveovveeereeeseseeeeeeeseeee e
18,058 11,763 11,500 11,341 15,589 24,750 31,979 Direct iNVESIMENt & @SSELS.......ccveviiireieriee et
17,431 10,736 10,942 10,467 13,828 24,980 31,545 Equity and investment fund shares.............cccocevvrereriiiinenenns
627 1,027 558 874 1,761 -230 434 DEDt INSIIUMENTS. .....oeiviieecee e
7,114 8,240 6,053 5,416 11,360 6,419 10,926 Direct investment : [iabilities.........c..cccovvvevirieeriieiseescenn
7,195 8,086 5,528 2,625 6,215 4,785 2,875 Equity and investment fund shares.............cccocevvrerenrrininne
-81 154 525 2,791 5,145 1,634 8,051 DEbt iNSTIUMENLS.. ... e
68,853 54,877 36,153 84,225 59,287 71,920 66,327 Portfolio iNVESIMENt & @SSELS.........c.ccviviiieiecie e
2,376 -2,301 2,003 22,586 7,369 16,656 26,983 Equity and investment fund shares.............cccoceeeveriririiiiennns
66,477 57,178 34,150 61,639 51,918 55,264 39,344 DDt SECUNILIES. ...
-15,175 8,476 -22,881 -18,411 -46,000 5,233 -17,357 Portfolio investment liabilities.............c.ocooovevviiiicieceeeeeee,
-14,382 8,110 -23,212 -19,513 -44,894 5,073 -18,893 Equity and investment fund shares.............cccoevvrvrennniienne
-793 366 331 1,102 -1,106 160 1,536 DEDL SECUTLIES. ... vttt
1,638 2,501 434 -286 4,656 1,050 923 Financial deriVatiVES............ccceiiieeeieiiieecece e
-16,748 -15,490 -20,563 -21,822 -21,700 -20,215 -27,799 Financial derivatives : aSSetS...........covveveeieieiesieesieeiseaeans
-18,386 -17,991 -20,997 -21,536 -26,356 -21,265 -28,722 Financial derivatives : liabilities.............cccooeveviivviiririncens
-14,300 15,286 2,015 18,525 -22,913 -7,541 -2,907 Other iNVEStMENt © @SSELS........ccurverrvieeieiriicieisre s
5 5 5 15 14 9 8 Other BQUITY........oveveeeeeeeeeee e
-14,305 15,281 2,010 18,510 -22,927 -7,550 -2,915 Debt instruments...
22,396 6,852 17,856 20,473 -2,462 -6,842 8,362 Other investment : Habilities.............cooveviiiciiiceceeece e
— — — — — — — Other BQUILY.....eviveviieieieere e
22,396 6,852 17,856 20,473 -2,462 -6,842 8,362 Debt INStIUMENTS.......ccvieeieeceee e
11,963 7,294 49,010 11,938 7,678 20,442 19,441 Current + Capital - Financial account balance..................
536 9,364 -668 9,055 3,205 -6,100 -8,561 D. Neterrors and 0miSSiONS...........cccceevrvririeieieieiese e eeeeens
12,499 16,658 48,342 20,993 10,883 14,342 10,880 E. Reserves and related items..........cccoveveeeeeeeiciceceeeeesnns
12,499 16,658 48,342 20,993 10,883 14,342 10,880 RESEIVE GSSELS. ... .eiveieiieesee et et s et se sttt te e e s e e e e e e
— — — — — — — Use of fund credit and 10ans.............cccoerrnniieccccccciiee
— — — — — — — Exceptional finanCing..........ccoceerreiininiieiiee e

Excludes components that have been classified in the categories of Group E.



