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Chronology of Events of the CBC in 2008

Chronology of Events of the CBC in 2008

San. 10

The Bank and the FSC agreed OBUs to accept foreign currency checking deposits in

currencies other than the RMB to expand the scope of services provided by OBUs.

4 27

The Bank added SinoPac Securities Co. to the list of primary dealers in the central
government bond market, and allowed Chunghwa Post Co., Chinatrust Commercial
Bank and Taipei Fubon Commercial Bank to act both as designated dealers for open
market operations and primary dealers in the central government bond market, effective
April 1, 2008.

M. 4

The FSC and the Bank adopted the following measures:

106
1. Foreign investors were allowed to deal in structured products with domestic securities

firms and banks, including domestic and foreign equity and interest rate linked products

denominated in the NT dollar or foreign currencies.

2. The total amount for a foreign investor to invest in government bonds, time deposits,
money market instruments and money market mutual funds, together with NT dollar
premiums and netting payments from trading OTC equity and NT dollar interest rate
derivatives, structured products and equity swaptions derived from convertible bonds,
shall not exceed 30 percent of his/her net inwardly remitted funds. The amount invested
in outright tfransactions against government bonds with a residual maturity greater

than one year is exempt from the said cap.
o)

The FSC and the Bank agreed foreign investors to deal in equity derivatives with domestic
securities firms and banks, including NT dollar or foreign currency denominated equity
options and equity swaps.

14

The Bank and the FSC amended the Regulations Governing Approvals of Banks to
Engage in Financial Activities Between the Taiwan Area and the Mainland China Area.
Key amendments allowed the OBUs and overseas branches of Taiwan banks to extend
loans to the Chinese branches of third-country enterprises, to engage in the factoring
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of receivables resulting from fransactions within Mainland China, and to accept Taiwan
stocks, real estate, and other NT dollar assets as collateral for loans. The new regulation
also cancelled the restriction that unsecured loans extended by an OBU or an overseas

branch to Taiwanese companies in China may not exceed 10 percent of its assefts.

25

The Bank amended the Directions for the Operation of Book-Entry Central Government
Securities. The settlement of the central government securities would be incorporated
into the CBC Interbank Funds Transfer System with the delivery versus payment (DVP)
scheme, effective April 14, 2008.

27

The Bank's Board Meeting made the following decisions:

1. Raising the discount rate, the rate on accommodations with collateral, and the rate
on accommodations without collateral by 12.5 basis points to 3.5 percent, 3.875 percent

and 5.75 percent, respectively, effective March 28, 2008.

2. Decreasing the required reserve ratio on foreign currency deposits from 5 percent to
0.125 percent, effective April 1, 2008.

3. Adjusting the remunerative rates on banks' B reserve accounts with the Bank by type
of deposits, effective April 1, 2008. Reserves fromm demand deposits and fime deposits

will receive an annual rate of 0.25 percent and 2.75 percent, respectively.

%ﬂ% 21

The Bank informed banks and Chunghwa Post Co. that outward remittances of domestic
donation to the earthquake in Sichuan, China are exempt from the annual accumulated

remittance amount of a company, an association, or an individual.

23

In line with the newly adopted DVP scheme for central government securities settlement,
the Bank amended the reserve requirement stipulated in Article 7 of the Regulations
Governing the Audit and Adjustment of Deposit and Other Liability Reserves of Financial
Institutions.

ﬁ/z. 26

The Bank's Board Meeting made the following decisions:

1. Raising the discount rate, the rate on accommodations with collateral, and the rate
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on accommodations without collateral by 12.5 basis points to 3.625 percent, 4 percent

and 5.875 percent, respectively, effective June 27, 2008.

2. Raising the required reserve ratios on NT dollar demand deposits and time deposits
by 1.25 percentage points and 0.75 percentage points, respectively, effective July
1, 2008.

3. Revising the target zone of M2 growth for 2008 at 2 percent to 6 percent.

27

The FSC and the Bank promulgated the Regulations Governing the Administration and
Settlement of Renminbi in the Taiwan Area to allow frading of RMB banknotes in Taiwan,
effective on June 29, 2008.

The Bank published the first issue of Financial Stability Report of the Republic of China.

Jull 1

The Bank incorporated the seftlement of block trades in Taiwan Stock Exchange into

the CBC Interbank Funds Transfer System.
15

The Bank amended Article 5 of the Directions Governing the Central Bank of the Republic
of China (Taiwan) Special Financial Accommodations to the Central Deposit Insurance
Corp., Ltd. From new regulation effective onward, the financing interest rate shall be
charged at a floating rate based on the weighted average interest rate on new loans

set by five leading banks as announced by the Bank.

Q/z&y. 6

The FSC and the Bank agreed overseas Chinese and offshore foreign nationals to pledge
securities in their Foreign Institutional Investor (FINI) accounts if additional collaterals

are required for their NT dollar loans.
13

The FSC and the Bank allowed foreign aoffiliates and branches of listed companies to
set up FINI accounts to process offshore employees' stock dividends and cash capital

increase.
29

The Bank amended the Regulations for Funds to be Re-Deposited by and Accommodated
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to the Credit Cooperatives to strengthen the risk management of redeposits of credit

cooperatives, effective August 31, 2008.

%/Z. 5

The Bank relaxed remittance regulations to allow banks and Chunghwa Post Co. to
engage in outward remittances related to investment in Mainland China with an
accumulated value per project of USS1 million and below without requiring the Bank's

verification of the approval documents issued by the Ministry of Economic Affairs.
18

The Bank's Executive Directors Meeting decided to lower the required reserve ratios on
NT dollar demand deposits and time deposits by 1.25 percentage points and 0.75
percentage points, respectively, effective today.

22

To be in line with the new NT$200 billion preferential housing loan program launched
by the Ministry of the Interior on September 22, 2008, the Bank would no longer accept
the applications for the NT$300 billion preferential housing loan program launched by
the Ministry of the Interior on May 20, 2005.

25

The Bank's Board Meeting made the following decisions:

1. Lowering the discount rate, the rate on accommodations with collateral, and the
rate on accommodations without collateral by 12.5 basis points to 3.5 percent, 3.875

percent and 5.75 percent, respectively, effective September 26, 2008.

2. Enlarging the scope of repo facility operations to ensure sufficient sources of liquidity
for financial institutions. Eligible counterparties were expanded to include banks, bills
finance companies, Chunghwa Post Co. securities firms and insurance companies.
The terms of the facility were extended to be within a maximum period of 180 days,
and the eligible collateral mainly included CDs and NCDs issued by the Bank and

government bonds to provide market access to longer-term liquidity.

Ort. 7

The Executive Yuan (Cabinet) announced to provide full coverage for all deposit
accounts at CDIC-insured institutions that agree to participate in the deposit insurance
program, effective from October 7, 2008 until December 31, 2009.
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%

The Bank's Executive Directors Meeting decided to lower the discount rate, the rate on
accommodations with collateral, and the rate on accommodations without collateral
by 25 basis points to 3.25 percent, 3.625 percent and 5.5 percent, respectively, effective
today.

20

The FSC and the Bank abolished the US$5 million cap on foreign portfolio investment in

domestic securities made by any foreign individual person.
30

The Bank's Executive Directors Meeting made the following decisions:

1. Lowering the discount rate, the rate on accommodations with collateral, and the
rate on accommodations without collateral by 25 basis points to 3 percent, 3.375
percent and 5.25 percent, respectively, effective today.

2. Adjusting the remunerative rates on financial institutions' required reserves kept in B
accounts with the Bank to be aligned with the average deposit rates offered by the

five leading domestic banks.

30

The FSC and the Bank agreed shareholders of foreign companies listed in Taiwan's stock
markets to register as FINIs or Foreign Individuals (FIDIs) to deposit the funds obtained

from stake sales in a settflement account for further investment purposes.

N 3

The Bank lowered the remunerative rates on banks' B reserve accounts with the Bank.
Reserves required against demand deposits received 0.374 percent interest on such

deposits, while those against fime deposits received 2.423 percent.

%

The Bank's Executive Directors Meeting decided to lower the discount rate, the rate on
accommodations with collateral, and the rate on accommodations without collateral
by 25 basis points fo 2.75 percent, 3.125 percent and 5 percent, respectively, effective
November 10, 2008.
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11

The Bank adjusted the remunerative rates on banks' B reserve accounts with the Bank.
Reserves required against demand deposits received an unchanged 0.374 percent
interest, while those against time deposits received a lower remunerative rate of 2.173

percent,

The Bank amended Article 5 of the Regulations Governing the Central Bank of the
Republic of China (Taiwan) Administration of Accommodations Extended by Banks to
Securities Finance Companies or Securities Firms. The ceiling on the aggregate outstanding
balance of financing from all banks in support of a securities firm's margin trading

services was raised to 3.5 times the securities firm's net worth.

The local banks agreed that clients could apply to reset their mortgage rates from
quarterly adjustments to monthly adjustments in three months, aimed at improving the

tfransmission of the Bank's rate cuts.
27

The Bank approved the Asian Development Bank (ADB) to issue NT dollar denominated
bonds from 2006 to 2036 with maturities of 1 year and above and a total net outstanding

face value of up to NT$35 billion under the Asian Currency Note Program.

Q@%’. 11

The Bank's Board Meeting made the following decisions:

1. Lowering the discount rate, the rate on accommodations with collateral, and the
rate on accommodations without collateral by 75 basis points to 2 percent, 2.375

percent and 4.25 percent, respectively, effective December 12.

2. Setting the target zone of M2 growth at 2.5 percent to 6.5 percent for 2009.
15

The Bank lowered the remunerative rates on banks' B reserve accounts with the Bank.
Reserves required against demand deposits and against time deposits were 0.275 percent

and 1.421 percent, respectively.
30

The local banks agreed that corporate clients could apply to modify their loan contracts
from quarterly to monthly rate adjustments before Mar. 31, 2009, to more promptly reflect

the Bank's rate cufts.
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Financial Statements of the CBC
1. Balance Sheet
Unit: NTS Million
December 31 December 31 Change
2008 2007 Amount %
Assets
Foreign Assets 9,713,834 8,935,836 777,998 8.71
Due from Domestic Banks 16,283 28,111 -11,828  -42.08
Loans and Accommodations to Financial Institutions 388,990 303,423 85,567 28.20
Other Assets 235,893 406,099 -170206  -41.91
Total Assets 10,355,000 9,673,469 681,531 7.05
Liabilities
Currency lIssued 1,054,290 961,715 92,575 9.63
Deposits of Financial Institutions 1,075,172 1,064,320 10,852 1.02
Certificates of Deposit Issued 4,334,945 3,460,300 874,645 2528
Redeposits of Financial Institutions 2,095,265 2,074,277 20,988 1.01
Government Deposits 154,177 186,779 -32,602  -17.45
Other Liabilities 267,528 564,369  -296,841 -52.60
Total Liabilities 8,981,377 8,311,760 669,617 8.06
Net Worth 1,373,623 1,361,709 11,914 0.87
Total Liabilities and Net Worth 10,355,000 9,673,469 681,531 7.05
2. Income Statement
Unit: NT$ Million

2008 2007
Income
Interest Income 356,890 374,446
Fee Income 102 82
Subsidiaries Investment Income 1,102 1,039
Revenue from Trust Investment 21,386 14,090
Foreign Exchange Gains 23,865 156,630
Others 1,130 469
Total Income 404,475 405,656
Expenses
Interest Expenses 150,684 150,989
Fee Expenses 61 33
Expenses for Coin Issuance 1,013 897
Allowances 9,901 14,256
Expenses for Corrency Issuance 3,672 4,373
Operating Expenses 1,616 1,729
Administrative Expenses 478 499
Others 603 379
Total Expenses 168,028 173,155
Net Income 236,447 232,501

-
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Key Economic and Financial Indicators

of the Republic of China (Taiwan)

|. Business Indicators

Il. National Income and Aggregate Demand

C.EPD.® TIER® E i P U loy- ) Annual Rate of Change of

Vear Total Score | Business Climate Index (;Zs;:c Cozrifo n:n;ﬁ:) y IemyEEiving Soeier Industrial Production Indices (%)

/ Monﬁ;ring Manufoctuing | Services RO e REiS Labor Average | Indexof | General | Monufoctuing | Index of
Month Ielesiemn S5elier S Productivity | Monthly | Producer's ‘
Index Earnings Inventory Index Index Construction
(1991=100) | (2001=100) (OeETRIor)
(averoge) | (average) | (average) (%) (Us$) (%) (2001=100) (NTS) (%) (2001=100)

1999 22 10306 | 11258 575 13.737| 292 90.70| 37,882 86.3 7.37 7.78 6.61
2000 26 10029 | 11219 8577 14,721 299 96.36| 39,080 90.9 670 785 | -14.65
2001 22 9239 | 10000 | -217 13,348 | 457 10000 | 38,586 96.3 -8.40 902 | -11.19
2002 23 10689 | 115694 4.64 13,604 5&.17 109.55| 38,565 88.4 7.10 852 | -20.66
2003 23 108.10 | 12219 3.50 14,012 499 115634 | 39,583 89.5 8.72 Q.16 9.02
2004 33 11074 | 122.18 6.15 15,156 | 4.44 12213 | 40611 93.3 840 897 478
2005 22 10243 | 11691 416 16,113 413 12850 | 41,751 100.8 3.76 3.66 11.38
2006 22 10848 | 118.80 4.80 16,632 391 13447 | 42,293 1000 470 450 9.02
2007 25 115681 114.11 570 17.299| 391 14451 | 43,026 101.0 7.77 8.34 -048
2008 19 99.10 | 106.88 0.12 17.576| 414 14246 | 42,930 1108 -1.78 -1.56 -9.26
2008/ 1 29 105056 | 11411 3.80 14487 | 67.597 102.6 12.65 12.87 20.55
2 27 101.96 | 115660 3.94 159.73| 57.819 103.3 16.06 1758 | -16.68

3 26 10508 | 11877 6.25 4,705| 3.86 14833 | 38,328 102.5 9.75 10.17 539

4 27 10685 | 121.84 3.81 14799 | 38,556 103.8 10.54 10.85 10.14

5 22 11005 | 12261 3.84 14890 | 39.483 106.3 570 6.38 -8.53

6 20 10727 | 11376 456 4,372 395 14773 | 39.676 106.5 519 6.01 -11.72

7 16 107.63 | 106.35 406 14308 | 40,751 1111 1.92 3.17 | -2892

8 18 10503 | 100.68 4.14 14993 | 40,152 1179 0.68 127 | -17.86

9 12 98.74 98.38 -1.05 4,444 427 144.14| 40,453 119.8 -1.19 -0.89 -9.89

10 12 87.80 94.43 437 137.80| 37.821 1197 -1246 | -13.33 8.32

11 1 7801 89.67 464 123.83| 35,704 1203 | -2827 -2892 | -29.38

12 9 75.72 86.35 -8.36 4,085 503 11207 | 38,599 1163 | -3204 | -33.12 | -1624

Notes: (1) CEPD.: Council for Economic Planning and Development, Executive Yuan.
(2) TLER:: Taiwan Institute of Economic Research.
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Il. National Income and Aggregate Demand

Annual Rate of External Trade of Goods on Customs basis

Annual Rate Gross Gross (in US Dollars)
f Ch f|  Chonge of | \ational |Domestic =
Year orthange o Gross Fixed arond Annual Rate of Change of Total Exports ) Annual Rate of Trade | Annual Rate
Private Savings |Investment :
" o/nth Consumption| Copfal | Private | / China Southecst, Chz?ge Capital [ 9% ¥ of Change
Expenditure| Fomation | Sector | oNp GNP and us. Japan | Europe | Asia@ | Tofal e of Export
HK Imports @ Orders
(%) (%) (%) (%) (%) %) %) %) (%) (%) (%) %) (%) |(USS$ Million) %)
1999 551 294 101 | 2607 | 2342 99 11.8 46 | 276 3.3 19.9 57 18.4 (12,537 7.26
2000 459 | 902 | 1661 (2567 | 2294 | 228 | 262 | 136 | 402 | 169 | 288 | 266 374111218 2036
2001 067 |-1991 |-2683 |24.15 | 1801 | -169 95 | 209 | -229 | -163 | -19.1 | 233 | -314|18,344| -11.54
2002 260 | 107 | 668 |2595 | 17.55 7.1 294 -2.7 50 | -59 74 49 -34122,072| 1123
2003 148 | 172 | 365 (2712 | 1784 | 11.3 | 236 -30 05 | 104 105 | 130 05122590 1264
2004 446 | 1946 | 3305 [27.33 | 21.92 | 21.1 288 83 | 111 147 | 330 | 318 37813613 2650
2005 299 | 119 | 031 |2629 | 20.85 88 | 122 1.3 94 | 07 138 8.2 -4.1115817| 1920
2006 176 | 087 | 357 |2795 | 2096 | 129 | 148 | 112 79 | 106 138 | 110 -05(21,.319| 1674
2007 231 190 | 325 |29.85 | 2095 | 10.1 12.6 -09 22 9.7 16.7 8.2 3.0(27.425| 1554 114
2008 -029 |-10.78 [-1347 |27.18 | 20.62 3.6 -0.8 -40 | 102 4.6 7.3 9.7 -8.1(15,181 1.71
2008/ 1 11.8 | 146 -10 -63 7.2 193 | 147 207 1,534| 1689
2 183 | 315 -85 03| 11.8 | 354 | 260 17.8| 1,661 18.08

3 207 | 369 | 392 |2692 | 1879 | 227 | 233 7.7 32| 175 | 378 | 375 210 129 1279

4 139 | 157 22| 117 9.3 148 | 177 7.5 988 | 1569

5 205 | 235 | 36| 237 | 107 | 289 | 176 | -136| 2222| 1446

6 052 | -800 | 992 |29.76 | 2257 | 212 | 255 | -26 | 198 | 242 | 1569 | 223 -84| 1,508 9.27

7 79 40 | -6.1 17.3 58 | 212 | 116 | -234| -284 5.52

8 182 | 139 | 116 | 329 | 123 | 207 | 393 -9.6 36 538

9 -2.13 |-11.82 |-12.77 | 2551 | 2267 | -1.6 | -163 47 | 145 9.2 -44 99 -6.6 908 282

10 -83 | -199 | -114 | 17.7 | -&1 57 | -74 | -163| 3,024| -556

11 233 | -385 | -142 | 192 | 98 | -194 | -13.7 | -184| 1,690| -2851

12 -1.68 |-23.24 |-3223 | 2664 | 1860 |-41.9 | -540 | -235 | -21.9 | -295 | -460 | -446 | -472| 1,864| -33.00

Notes: (3) Since Jan. 2006, the Ministry of Finance has revised total exports, fotal imports and trade balance based on the United Nation's Infernational Merchandise
Trade Statistics Compilers Manual 2004.
(4) Only includes six major countries in the region, i.e., Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Vietnam.
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Key Economic and Financial Indicators
of the Republic of China (Taiwan) Cont.

IIl. Prices IV. Money, Banking and Finance
Consumer Price Indices Reserve Money Monetary Aggregates
(daily average) (daily average)
Ve Wholesale Import Export Unit Labor
e/or Price Price Price Amount Adjusted M1B M2
General Index Index Index Cost Index
Core CPI ® Annual
sl e Growth Amount Annual Amount @ Annual
. . Growth Growth
(n NT Dolors (NT$ Bilion) | Rate® | 1§ Bilion) | Rate | (NT$ Biion) | Rate
(Annual Rate of Change, %; 2006=100) (%) %) (%)

1999 018 1.156 -4.55 -4.10 -8.53 -3.38 | 15187 568 | 40526 9.87 | 16,9862 8.33
2000 1.25 0.63 1.83 4.63 -0.88 263 | 1,566.8 505 | 44815 10.58 | 18,182.6 7.04
2001 -001 0.09 -1.35 -125 033 269 | 1,539.1 121 | 4,4358 -1.02 | 19,2360 579
2002 -0.20 0.68 0.05 0.40 -1.50 -1028 | 14174 207 | 51904 17.01 | 19,9183 3.55
2003 -0.28 -061 248 514 -1.49 -284 | 1,492.3 528 | 58039 11.82 | 20,669.8 3.77
2004 1.61 071 7.03 8.57 1.62 -426 | 1,6622 11.38 | 6,9054 18.98 | 22,209.3 7.45
2005 231 0.66 0.62 243 -2.46 111 | 1,7925 784 | 7,3958 7.10 | 23,590.7 622
2006 0.60 0.52 5.63 8.81 249 -237 | 1.888.1 533 | 7.787.5 530 | 25,057.1 622
2007 1.80 1.35 647 8.95 3.56 -6.37 | 1.977.1 471 | 8,2892 644 | 26,122.7 425
2008 BI58) 3.08 5,15 8.84 -2.14 261 | 2,084.1 324 | 8,0458 -2.94 | 26,820.1 267
2008/1 294 269 10.10 17.15 2.58 2728 | 19913 1.90 | 8,182.6 0.30 | 26,190.8 1.06
2 3.86 262 877 14.58 022 -3347 | 2,150.9 045 | 82610 -1.84 | 26,629.1 143
3 3.94 3.06 7.19 1217 -2.46 -642 | 2,0424 099 | 82016 -1.45 | 26,6953 1.75
4 3.88 3.13 6.33 10.46 -3.13 -5605 | 2,0324 1.05 | 8,1948 -1.66 | 26,8180 212
5 371 3.23 7.93 13.94 213 063 | 2,0259 1.51 | 8,204.6 -1.14 | 26,8652 234
6 497 3.70 9.85 16.01 -091 232 | 20112 221 | 7.9724 -3.04 | 26,577.6 1.70
7 581 4.06 11.44 17.31 028 335 | 2,1703 1.12 | 7.856.8 -6.77 | 26,5682 1.45
8 4.68 3.73 9.35 14.90 -0.99 042 | 2,1909 242 | 79213 -6.32 | 26,6789 211
9 3.10 3.26 6.10 9.59 -1.31 145 | 2,1634 568 | 7.9298 -4.89 | 26,696.8 254
10 239 2.89 1.55 1.62 -2.18 11.35 | 2,074.1 758 | 79618 -4.08 | 27,083.1 409
11 1.94 245 -5.72 -6.84 -6.42 26,10 | 2,065.6 693 | 79132 -3.55 | 27,3628 505
12 1.27 2.13 -9.64 -11.26 -9.04 31.87 | 2,090.9 768 | 79493 216 | 27,6759 645

Notes: (5) Core CPI refers o CPI excluding the ca

egories of fruits, vegetabl

es, fish, shellfish, and energy.
(6) The annual growth rates are adjusted for most recent changes in required reserve ratios on Sep. 18, 2008 and in the share of required reserves deposited

with the Bank's B account in Nov. 2001.
(7) Data from Oct. 2004 onwards included the net present value of money market mutual funds.
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IV. Money, Banking and Finance
Major Financial Institutions ® Past-Due Interest Rates (%)
vear Deposits Loans & investments 0| "2 M| o | interbonk | 319000y | porecie e Domestic Banks
/ of , Commercial
Month Al amnual | Domestic | e | Caloan | Poper | Base T e
Amount | Rateof | Amount | Rafeof | o . sesaneley || "o Rels Rate Rate
Change Change (end of Rafe | MarketRate | (28
(NTS Bilion)| (%) [(NT$ Bilion) | (%) ) period) e period) | (average) (average)
1999 | 18,0642 8.19 | 16,0249 3.58 N.A. 4.500 4771 488 7.667 7.10 5.00 8.03
2000 | 19,3087 6.89 | 16,6220 3.73 N.A. 4.625 4732 491 7711 6.72 462 7.61
2001 |20,160.7 441 16,4893 | -0.80 11.27 2125 3.692 3.69 7.377 575 409 6.99
2002 | 20,609.8 223 | 16,0780| -249 8.85 1.625 2.046 203 7.100 404 2.38 553
2003 | 21,7469 552 | 16,535.1 284 6.08 1.375 1.097 1.05 3429 2.80 1.47 4.10
2004 | 23,2565 6.94 | 17,9640 8.64 3.80 1.750 1.061 0.99 3.516 216 1.17 347
2005 | 24,7095 6.25 | 19,3602 777 224 2250 1312 1.27 3.845 231 1.29 3.50
2006 | 25,9420 499 | 20,153.9 4.10 213 2.750 1.552 1.54 4115 237 1.47 3.38
2007 | 26,2088 1.03 | 20,6269 235 1.84 3.375 1.998 1.90 4313 2.70 1.59 331 116
2008 | 279779 675 | 21,332.6 3.42 1.54 2.000 2014 1.92 4205 2.80 1.77 343
2008/ 1| 26,520.1 1.62 | 20,7438 281 1.83 3.375 2.088 205 4.326 2.83
2(266698| 203 |206745| 188 179 | 3375 | 2082 201 4342 2.85
326,8440 240 | 20,7092 1.78 1.69 3.500 2.084 204 4350 2.85 1.75 345
41269417 247 | 20,8356 240 1.65 3.500 2.105 204 4392 291
5(26911.1 266 | 20,9909 3.03 1.61 3.500 2101 203 4.392 2.88
6 26,886.1 1.83 | 21,066.5 3.33 1.55 3.625 2.105 206 4.396 2.89 1.78 347
7| 26,9600 230 | 21,1334 3.23 1.54 3.625 2.166 207 4.404 2.89
81269190 242 | 21,188.7 3.53 1.53 3.625 2.158 206 4416 286
9127,0768| 322 |21,3435| 402 153 | 3500 | 2092 203 4438 2.88 1.84 3.50
10| 27,4075 430 | 21,3183 391 1.54 3.000 1.926 1.97 4443 2.83
11(27,563.3 529 | 21,3310 421 1.60 2.750 1410 1.64 4295 272
12| 27,9779 6.75 | 21,3326 3.42 1.54 2.000 0.872 1.07 4205 2.35 1.71 3.32
Notes: ) The data are from the consolidated balance sheet of the monetary institufions and the Chunghwa Post Co.,

(9) From Jan. 2004, includes data for securities acquired under reverse repurchase agreements. Portfolio investments are measured at original costs.

(10 The data are based on the new NPL definition, which includes 90-day overdue loans.

(1) Prior to Oct. 2008, the five major domestic banks are Bank of Taiwan, Taiwan Coorperative Bank, First Commercial Bank, Hua Nan Commercial Bank and
Chang Hwa Commercial Bank, while beginning Nov. 2008, the Chang Hwa Commercial Bank is replaced by Land Bank of Taiwan.

12 Between 1993 and 2002, the figures represent prime lending rates.
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Key Economic and Financial Indicators
of the Republic of China (Taiwan) Cont.

V. Securities Market

V1. Balance of Payments and Foreign Exchange Market

Foreign Exchange Daily

TSE Stock Market OTC Bond Market Balance of Payments Behengs Rate AVETEE

Year } i Reserves Value of

/ Stock Total Outstanding Trading Value Current | Capital | Financial| Change Ferclen

Month Price Trading Account | Account| Account | in CBC's
Index Value (end of Share of Net Foreign Exchange
period) Outright Assets @ | eng of period) | (end of period) | Transactions
(1966=100) Transactions
(average) | (NTS Billion) (NTS Billion ) (%) (US$ Million) (USS$ Billion) NT$/US$ (USS$ Billion)

1999 7427 | 29,2915 | 1,933.2 | 52,4326 13.84 7993| -173 | 9,220| -18,593 106.20 31.395 418
2000 7.847 | 30,5266 | 2,279.3 | 68,843.1 2425 | 8,899| -287 | -8,019| -2477 106.74 32992 4.89
2001 4,907 | 18,3549 | 2,869.4 [118,9925 4456 | 18,936| -163 -384 | -17,353 12221 34999 471
2002 5226 | 21,8740 | 3,5699.0 |134,399.0 4513 | 26,357 | -139 | 8,749 -33,664 161.66 34.753 561
2003 5,162 | 20,333.2 | 4,306.6 |203,624.0 62.16 | 30,504 -87 7,628 | -37,092 206.63 33.978 7.30
2004 6,034 | 23,8754 | 4,777.3 |206,1324 5095 | 19,728 -77 7.169 | -26,595 241.74 31917 10.24
2005 6,092 | 18,8189 | 51453 [319,737.0 6949 | 17,578 | -117 2,302 | -20,056 25329 32.850 1207
2006 6,842 | 23,9004 | 5,462.1 |275,833.2 61.63 |26,300| -118 |-19.595| -6,086 266.15 32596 15.66
2007 8,510 | 33,0439 | 5541.8 [194,005.5 4834 | 32,979 -96 |-38,656 4,020 27031 32443 18.62
2008 7,024 | 26,1154 | 5,769.1 [135,508.6 4410 | 25,024 | -334 | -1,779| -26,274 291.71 32.860 19.37
2008/ 1 7.923 3.0575 | 55214 | 15267.1 50.53 272.82 32.198 21.08
2 7,999 1,.821.3 | 55424 9,964.3 4881 277.84 30.950 21.46
3 8,440 3,1957 | 55855 | 16,350.3 5699 | 8494| -271 981|-11,322 286.86 30.405 23.17
4 8.878 32956 | 56433 | 14,8303 53.63 289.38 30.449 20.27
5 8.910 29499 | 5,659.1 11,0884 4229 290.07 30413 19.73
6 8.180 2,0232 | 56946 | 10,2884 40.32 6,744 -20 993 | -4,590 29141 30.354 19.08
7 7.128 2,203.1 5,670.6 8,872.8 30.03 290.90 30.590 18.58

8 7.071 19538 | 56779 9,745.7 40.16 282.09 31.520 18.21
9 6,204 1,871.8 | 56865 | 10,3799 3940 1,867 -32 | -6,250 2,598 281.13 32.130 2248
10 5,043 1,2469 | 5,677.5 9,798.5 3321 278.15 33.000 2246
11 4,510 1,113.8 | 56955 8,502.2 36.75 280.69 33.295 13.54
12 4,496 1,382.8 | 5,769.1 10,4210 38.58 7,919 -11 2,497 | -12,960 291.71 32.860 12.34

Note: 13 The minus sign "-" represents an increase.

Sources: 1. Taiwan Business Indicators, Council for Economic Planning and Development, Executive Yuan, RO.C. (Taiwan).

2. Monthly Report on Economic Climate and Trends, Taiwan Institute of Economic Research.
3. Quarterly National Economic Trends, Directorate-General of Budget, Accounting and Statistics (DGBAS), Executive Yuan, RO.C. (Taiwan).
4. Monthly Bulletin of Statistics on the DGBAS's website.
5. Industrial Production of the Domestic Statistics on the Ministry of Economic Affairs, RO.C. (Taiwan) website.
6. Monthly Statistics of Exports and Imports, Ministry of Finance, RO.C. (Taiwan).
7. Financial Statistics Monthly, Republic of China, Department of Economic Research, the Central Bank of the Republic of China (Taiwan).
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