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Explanatory notes on reclassification of
financial statistics

1. As the characteristics of structured products issued by banks are different from bank
deposits, effective from January 2010, the related data in the CBC’s Financial
Statistics Monthly have been modified as follows:

(1) The carrying values of the host contracts of structured products issued by banks
are excluded from the categories of time deposits and foreign currency deposits
held by enterprises and individuals.

(2) The aforementioned values are relisted under the “other liabilities” or the “other
items (net)” categories on Assets and Liabilities of financial institutions.
Financial institutions’ investments in the host contracts of structured products
issued by banks are reclassified from “claims on other monetary institutions” to
“portfolio investments of securities of financial institutions”.

(3) The carrying values of the host contracts of structured products issued by banks
are still included in the monetary aggregate M2.

2. As the issuance of certificates of deposit (CDs) and negotiable certificates of deposit
(NCDs) by the CBC carries similar effects, from January 2010 on, financial
institutions’ holdings of CDs and NCDs issued by the CBC are combined under
“claims on the CBC”. The adjustment is applied to all historical data as from January
1997.
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